TRUST DEED ma Hage 28997

poebir i AR

THIS:TRUSTDEEQ._ nxadeil}_ii R day'af““_-'-;llrjw'LQ/; 19 ?02 , between
) é/ﬁmlae,ml.sue/ i3 N : SR : . as Graator,
ASPEN TITLE & ESCROW, INC,, an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC., 2 CALIFORNIA
.._COR?ORATION, T RUSTEE ss Bgneﬁciary.z* Sl Crs wee Y

©  WITNESSETH:
conveys to trustee in trust, with power of sale, the property in KLAMATH

Grantor irrevocably grants, bargains, ‘sells an
COUNTY.OREGON.described as:. . ST D

Lot ___lfi_ 'i’nﬁxlb‘éi{ _é:g___ of Tract 1 lﬁ@-drégon'S-hA(‘)res?Unit 2-1st Adbdilion as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the pfﬁce ‘of the Ceunty Recorder pf sgid County.

“together with all and sinﬁular the tenements, hercditaments and appurtenances and all other rights thereunto belonging or in anywise now.or hereafter appertaining and the

- renty, isses and profits & ereof and all fixtures now or hereafter atiached to or used in connection with said real estate.

FOR THE PURPOS: F SECURING PE§FORMANCE of cach agreement of grantor herein contained and payment of the sum of e
SN s O — Dollars, with ingerest thereon according to the terms of @ promissory 1ote of‘j?n*d&e iurewith, payable to
4 ~ -

beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not sooner paid, 10 be due and payable

The date of maturity of the debt secured by this instrumtent is the date, stated above, on which the final installnient of said nate becomes dite and payabdle. In the event
the within described property, or any part -thereof, or any interest therein is sold, agreed 10 be sold, conveyed, assigned or alienated by the grontor withous first having
oblained the written consent or approval of the beneficiary, then, at tite deneficiary’s option. all ubligations secured by this instrument, irrespective of the maturity dates
expressed thereln, or herein, shall become iminediately due and payable. . '

The above described real propesty is not currently used for igxicultu(ll, timber or grazing pusposces
To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and maintain said property in goed condition and repair; restriction thereon: {¢} join I any subo or other ag t affecting this

not to remove or G¢ tish any idi or imp! ¢ therson; not to commit o7 deed or the lien or charge thereof: (d) reconvey. without warranty, all or eny pars of

permit any waste af said property. the property. The granfec in any veconveyance may be described as the

. Td complete or resiore prompily and in good and workmaniike marner any ersons legally entitled thereto,” and the recitals thereln of cny marters or focts shall

building or improvement which may be constructed, damuaged or destroyed thercon, ge conclusive provf of the truchfulness thereof. Trustee ‘s fees for cny of ihe services
fren due all cosIs Incurred therefor. mentioned {n this poragraph shall be not less than $5.

3. o compiy wish ail laws, ordinairces, regulaitms. Lovenants, condlipins and ro. pon any default by grantor hereunder, peneficiary ¢ any elme with
restrictions affecting said property; if the beneficlary. J 3 j 5 duc notice, either in persod, oy a o court, ond
such | f P tto the Uniforn ‘Canunerc - without regard to the adequacy gecured,
ary msy require_and to pay Jor filing same in the proper pu: i enter upon and (ake possession 'y or any p
well a3 the cost of alt lien searcires ‘made by filing officers or sue or atherwise collect the rents. profits, including ¢
may be deemed desirable by the beneficlary. e unpaid, and apply the same, less costs and expenses of operation end collection,

4. To provide and con si, in i e on the buildings naw or ineluding reasonable attorney’s fees subject o paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may derermine.

hazards as the beneficiory may from time 10 time require in an antount not less than

11. The entering tpon and taking possession of said properfy, the collection of
such rents, issues and profits. or the proceeds of fire and otlier fnsurance policies or
compensation or awards for any taking or demage of the propersy. and the
application or release thereof as aforesaid, shall not cure or walve any defautt or

notice of default hercunder or invalidatc any act done pursuant f0 such notice.
12, Upon default by granior in payment of any indebtedness secured hereby or
in his perf of any t her der, the beneficiary may declare all suins

secured liereby immediately due and payable. In such an event and if the abuve

e

beneficiary with loss payablie to the aster: all pal

to the beneficiary as soon as insured; if the grant

procure any such insurance and to deiiver said policies to the beneficiary at least

fifteen days prior to the iration of any policy of insurance nowW 01, hereafter

placed on sotd bulldings, the beneficiary 1ay procure the same at grantor's expense,

The amount collected under any fire vr other insurance policy mey be applied by

bznefflclury upon any inde‘budr}u: :t?ued hereby and in such urdcrl;u be‘;leﬁclary

may etermine, or.at aption 0. beneficiary the entire amount so callected, o7 any )5 " h T "

ey eI 2 s £ e, S AL L e o e R A e

n‘;d;'l;:r:x’g:{aull or nofice of default hereunder Gr invalidate any oct done pursuant the manner p?ovidtd by Jaw for MOFIRIEe foreclosures. However, i['mid' rest pronerey

. i . i ty used. the beneficiary at his election may proceed 10 Soreciose thas

S, To keep sald premises free from to pay all taxes, ‘rust deed in equity as @ morigage ar direct the trustee roJoreclose this trust deed dy

gssessments and other charges that may or against said ® 10~
property before any part of such faxes, assessments aif ecome past advertisement and scle. In the later event the beneficiary

due or delinquent and prompily deliver receipis therefor to beneficiary: should the ‘(’,’:d ;‘L“e’; :"n:" ':,""e’g ¢ H "‘l‘;"‘:g,‘?f‘":fo!:;";e‘:’l’l‘i::,"h"::é"’"“”ﬁ!":':u‘,g:""‘;,‘:
grantor fail 10 make payment of any iaxes. assessments, insurance premunts, liens or SCn It ﬁ P "’ 24 e : igation ce th € y'h o by
8 hier charges payable by grantor. either by direct puyment or by providing ‘trustee shall fix the nme and plact of sale, give b ice thereof a3 f"é‘q"'{m 7‘{)
beneficiary with funds with Wwhick ¢ make stch payment, beneficiary mnay. at its l;:xéém;d proceed 10 foreclose this rust deed in the manner provided in RS[86.

: ! . O 95.
option, make payment thereof, 1 so paid, with inrerest af the rate set 13 S.Il . 1 :
; AP i : A ould the beneficiary elect 1o foreciose by advertisement and sale then
I;a',‘: y;"hsmﬁea:;'; o}‘ﬁ:“;e,dm::cgig“}"mﬁ the obligations described in after default at any time prior to five doys before the date set by the trustee for the
:ecuft by this howt waiver of any rights aris: trustee's sole, the grantor or ather person so privileged by ORS §6.760, may psy to
© the covenants hereof and for such paymenls, with interest as afo! the beneficiary or his successors in interest, 'txpu"lively, the entire amount ll_xcn due,
hereinbefore descrived, as well a5 the grantor, shall be bound fo the same ex under the terms of the frust deed and the obligation ‘secured thereby (including costs
y Stieatit ond expenses actually incurred in en rorcing the terms of tie obiigation end rrustee s
they are bound for the payment of the obligation herein described, and all such B R 3
i " i i and atfomey's fees not exceeding $50 each) othier than such portiun of the principal
hall be immeduiely due and payable without notice, and the nonpayment - .
iy, as would not then be due had no default vccurred, and thereby curé the defeulit, in
ton of the benceficiary. render all sums secured by this trust
- ¢ i which event all foreclosure proceedings shall be disntissed by the trustee.
d payable and constituge a breach of this frust deed.

6. To pay fees and expenses of this triust including the cost of title 14, Otherwise, the sale sheil be held on the dote and &t the ine and place
search as »?elt a5 the other cosis and expenses of thie trustee incurred i connection desigriated in_the notice of sale. The trustee moy seif sald property elizer i= One
with this abligafion. parcel or in separate parcels and shall sell the parcel or percels al suction f0 the

& N B . ) highest bidder for cash, payable at the time of sale. Trustee shell deliver 10 the
7. d any action or proceeding purparting to affect the purchaser s deed in form uS required by law conveying the property ¢ sold, but
xe'f’ur::g' ::g;:'t o o be yc::;gry“g‘ 5':;‘“;;;, :nq 'u; uu'y ‘s‘x'l‘ll. ;{'I}Dn ‘5:' without any cavenun'r or _wqrra’nry. express or ‘!':lpll'ed. Th? recitals in thc;ized o!;:{
Sroc 1208 - Yail Jicear, T, Bhal ) o e, SOTH 3, » adei Jor e ¢ shialf O roncl i "0  of the rattryuin Hered). n
yzftcblosu;le ‘of this deed, i0 pn')' alt costs a;td cxpﬂﬂ;:.llnfl"din. ~i5mc)r of title ;md :;actlsnﬁngfllllgclr:x'f‘;z, btu: ::ZI:Z'I‘:; 7/:: utj'an'lﬂr and be.{eﬁcf::v,' may ;Iwr:h::ftrc! the
the bene, ciary's ar frustees agtorney’s jees provided, owever, it case the sul t is sale. -
between the grantor. and the beneficlary or the trustee then the prevailing porty shall 15, When trustee sells pursuant to the powers provided Rerein, trustee shali
be entitled 10 the attorney’s fees herein described; the amount of uttorney’s fces apply the proceeds of sa es of sale. including the
mentioned in this paragmph_ 7 in all cases shall be fixed by the trial court or by the campensation ©. the trustee and @ reaso: ‘s GELOTREY. {21 10 tRe
appellate court if an appeal & taken oblig‘:uﬁon Socired by the wrustdeed, (3 ng recorded liens

B N i 4 ] hei 1
1t is mutually agreed that: | S g .t et o T i thes e

8. In the event that any portion or all of said property shall be taken under. the his successor in interest enitled to such surplus.
right of eminent domain or condemnation, beneficiery shall have the right, If it so 16. For any reaton permitted by law beneficisry may from sime ro time oppoint

{re that ali or any portion of the monlies payable o3 mmpmmﬁan for a successor or successors to any trustee nomed kerein or to any succesgor truriee
In excess of the anount required to pay all reasonable costs, appointed hereunder. Upon quch appointment. and without conveyance 10 the
expenses and Cattorney's fees necessarlly paid_or incurred by grantor in such  successar rusiee, the latier shall be vesied with 3l title, powers and dutles conferred
proceedings, shall be paid to beneficiary and applied by it flrst upon any reasonuble  upon any crustee herein named o7 appointed hereunder. "Each nuch gppointment end
costs and expensey and attorney’s fees, both in the trial and appelate couris, substinution shall be maode by weliten instrumens executed by beneficisry. cuntaining
necessarily paid or lrbcmrezl by benc[:‘c’lu;y in such proceedings, and the ‘bulance reference 10 m‘.l_x trus il d, which. whe ted o
applied upon the indebtedness JECUT hereby: and gronior agrees. at iz own office of the County Clerk or Recorder o ties in ich the
expense. 10 take such actions and execute such instruments as shall be necessary in propty!y, is situated, shall be conclusive proo, 1 of the successor
infng suc p ion, promptly upon Beneficiary's request. rrustee,

9. At any time and from time to time u, quest of beneficiary, 17 Trustee accepts shis trust witen this ted and acknowledged
payment of lis fees and presentation of this deed an for endorzement (in is mode a public record as provided by law. 10 notify eny
case of full reconveyance Jor cancellation), without affecting the liability of any party hereio of pending sale under any ot y action of
person for the paymen?t of the indebtedness, trustee may f{a) consent 10 the making pmuedlgj {n which grantor, beneficiary or (fu W acyion
of any map of plat of said property: {b} join in granting any casement or ereating any or proceeding (s brough? by irustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides shat the truslee hereunder must be either an atiorney, who is an active member of the Qragon St2re Bar, & bank, srust compeny
or savings and loan associztion authorized to ‘do business under the faws of Oregon or the United States, 3 title Insurance company suthorized to insure title to resi
property of ihis state, i1s subsidiaries, affilistes, agents or branches, of the United States or any agency thereof.

o

01077




- and that hewill-warrant i forever defénd

The grantor warrants that the proceeds of the loé\n;epresenle.c{ by the’ ébbvé‘dgscribed aots and this trust deed are’

(a)* primarily for grantor's personal, family, household or agriculmml purposes (see: Important Notice below),

o (b) Hor an organizalion, or (even it grantor is & natural persoh) are lor’busineés or cdm’mercial'p'u‘rpb:és other than agricultural
. purposes. . 1 Ll e NS U L Doy oo ; :

This deed applies to, jnuces to the benelit ot and binds all parties hereto, their. heirs, lagateos, devisees, sdministrators, execu-
tors, personal repre:emaﬁves, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the
contract secured hareby, whether of not named as &8 beneficiary herein: In construing this deed and whenever the context 50 requires, the
masculine gendet includes the teminine and the neuter, and the singular number includes the plural. A

IN WI'I:NESS WHEREOF. said grantor has hereunto set his hand the day and year first above written.

signing of the contract 0f agreement.

You have the option to cancel your contract of gg;ccmen( of sale by notice to the seller until midnight of the seventh day following the
§f you did aot receive a Property Repor(' prcpared ‘phﬂréuan( lo t\ié rutes and regﬁlatiﬁns of the Office of inters(aie Land Sates Regismtion,
U.8. Department of Housing and Urban Development, in advance of your signing the contract Of agreement, this contract or agreement may
e revoked at your option for two years from the date of signing.

* |MAPORTANT NOYICE: Dalet2, by lining outs whichever warranty i) er b) is

not applic:b!e; if warranty {a) is applicahle and ‘the beneliciary i @ craditor
or such® word js defined in the Truth-in g Act and Regulation 7, the
pencficiary MUST comply with the Act and Regulation by making required
disclosuros. 1§ compliance with the Act not vequired, disregard this notice.

STATE OF BAWAL
CITY AND COUNTY OF EONOLULU

On AUG z 4 A‘ggz before me, the

undersigned, @ Notary Public in and for said County and State,

persomllyappwed (Chtis anSerl .
known to me to be the person whose Dame is subscribed to the within
jnstrument 83 & witness thereto, who being by me duly SWorm, depo!
ond said: That Ny resides ¥ 57147 kg Nul Ked
Haleina, * 7L ; et e

personally known i
whose name is qubscribed to the within and
exscute the samse; end that affiant subscribed 2y oame thereto
. as a witness 0 said execution.
My cgmmission cxpises: Nov. 14,
U ______,_..,.-——-'—‘_,___.—,_. — et =

1o be used only whan abligatiens hove been pald.

Trustee

“Tha undersigned i the legal owner and bolﬂaf of all indebtednass secured bY. ¢the forogoing trust deed. All sums socured by eaid
s been fuily paid and sagié_ﬁed; You, hiereby, are directed, on payment 10 you ot any sums owing fo'you under the terms of
3 ant o statute. 0 cancel all evidences of indebtedness secured by said trust deed (which are delivered to yocu

¢ degd) u_na io :agonvéy, without wareanty, to the parties designated by the terms of said trust deed the

e, Mail reconveyance -and documents 10

kBeneﬁcmry

pa’net lote or dostroy ihs Trust D iverad to the imun’ior cancellotion before reconveyance will be mode.

STAT

County of
1 certify that the within instru-

ment was reqeiued for record on the
‘8th.. day of v DL s 1992...,
at 1Q:46. o'clock .AM., and recorded
in book ... _M92... on poge 28997...
or as filefreel number .
Record of Mortgages

‘Witness mYy hand
County affixed.

SPACE RESERVED.
. FOR,
RECORDER'S USE

......A..Connty...(llgxls.
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