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TRUST DEED

., as Grantor,

ASPEN TITLE & ESCROW,
CORPORATION, TRUSTEE

Gﬁmlor irrevocably granis,
COUNTY, OREGON, described as:
Lo(“::( / 3

i Block _ 72

1978 in Volume 21, Page 29 of Maps in

" together with all and singular the tenements,

. rents, issues and profits
FOR THE PURPOSE
S T housau

beneficiary or order and made

The date of maturity of the
L the witkin described property, or.any part
obtained the written consent or upproval of
expressed gluuln. or herein, shall become
The sbove described geat propesty is no
To protect the security of this trust
1. To protect, preserve and muainiain sai
tish an 1di

OFI;;'ECURING PE%RMANCE
Pa) —

t cusrently used for agricultuzsl,
deed, grantor agrees:
d property it

INC., an' CREGON CORPORATION as Trustee,
as Beneficiary. : e C

otl'k'i‘r;ic'l 118&;010506 Sﬁo es:Unﬁ
the office of t_he Cqunty

_hercditaments and appurienances and all other rights
hereof and all fixfures now or hergafter attached to or used in connection with said real estate.

of cach agreement of grantor herein contained und payment of the sum of

by grantor. the final poyment of pn'ucipal and interest hereof,

debt secured by this
thereof,

ingerument is the date,
or any interest therein

timber of

not to remove 0
permit any waste of
2. To complete

said property.
or resture prompily and

and pay. when due all cosis incurred therefor.

or imp

in good and

building or buprovement whicl may be constricted. daniaged or destroyed thiereon,

. 7Ta comply with alf laws,
resirictions affecting sald properiy’
such f ing s 1 p
ary may require end 1o pay for
‘well as the cust of aif lien searches made by
tnay be deemed desira

4. ‘o provid
hereafter erected on
nazards as the benefici

time to

3
beneficiary
10 the beneficiary
procure any such
fiftecn days prior to
placed on said bulldings,
The amaunt collected under any Jire or
beneficiary upon
may deterniine, or at option
part thereof, may be released 0 granivr.
waive ony default or notice of
to such notice.

5. To

ured; if

if the beacficiary
t to the Uniform Comniercial Code as
Jiting same in the proper
Jiling officers or searching agen

Yo
ntain insurance on th

any Indebtedness secured hereby and
of beneficiary .the entire amoun
Stech application ar release
defauit hereunder or invalidate any act done

Ccovrind [ £ A o
so requests, (O o

public office or O]

damage by fire

time require in an aniot

, written i campanies accepiable t0
the laiter: all policies
the grantor

1o deiiver said policies

the expiration of any policy
the beneficiary may praocure
other insurance policy may
in such order as deneficlary
{ so_collected, or any
shall not cure or
pursuant

of insurance sha
shall fail for

or

keep said premises free [from construction liens

nd other charges tiiat maoy be levied or Jssessei

axes, IIISGSIIHL'IIIS.
either by direct payment ov by
10 make such paymen
¢ thereaf, and the amount so paid, with interest at the rolc sel
the obligations described in
t0 and became a part of the debt
of any rights arising from breach of any of

other charges pa
beneficiary with
option, make paymen
forth in the note secured hercby,
paragraphs 6 and 7 of this frust deed shall
secured by this trust deed, without -waiver
the covenants hereof and for such
hereinbefore described, as well a5
they ore bound for the paymen
payments shall be immediately due
thereof shall,

able by grantor.
unds with whick

the grant

at the option of the

6. To pay all costs,
search as well a3 the other casts and expenses
with this obligation.

7
security rig
proceeding in which the heaneflciary av trustre

oreclosure of 1his deed, 10 pay all costy

‘the beneficiary’s or irustee s
- . between the grantor. and

be entitled 10 the attarney's fees

mentioned in

appellate court if an appeal is 1aken,

-1t is mutually agreed that:

8 In
right of em
slects, . to require
such taking, which

atrorney’s fees

herein

inent domain or condemnation,

are in excess of

expenses and aitorney’s Jees necessarily “paid

proceedings. shall be paid 10 i
cosis. and -expenses and atrorney's. ff,es.,

mfumr with
be added

and expcns

provided, however,
trustee then the prevailing party shall
t of uttorney’s fees
¢t or by the

the beneficiary or the
described;
this paregraph 7 in oll cases, shall be fix

the event that any puortion or ait of said pruperty

beneficiary and applied by it Jirst
boih

ents and other ¢
therefor 10 beneficiary:
insurance premiums, lien

1, beneficiary majy,

t.0f the obligation here
and payable
. beneficiary,

deed immedistely due and payabte and constity
fees and expenses of

without notice,

render all sumns s

re a breach of this trust deed.
this trust including the
of the trustee i

To appear in and defend any action or pmcudinx pusparting to offect
ts or powers of heneficiary - or - frusice;

and in any suit,
i ding any St
dence uf ritle
m case the s

may

the antoun
ed by the trial cour

or. incurred by grantor

necessarily patd or inciirred by i

applied upon

expense, 10 take such actions
ining. 9

JUC P promptly upon
9. Atf any time and from time to time
payment
case of full reconveyance,
person for the payment of
of any map oF plat of said property;

for cancellation),

The grantor covenants and agrees o d
real property and has a va

" simple of said described

y in such

the indebtedness secured hereby:'nmf grantor
and execute such ingiruments as §
beneficiary's request.
upon written request of beneficiary,
eed and the note Jor endorsement {in
without affecting the lability of
{a) consent ¢ the making

of its fees and presentation of this di

the indebtedness, trustee may
b} join in

granting any eaqsement or creating

“NOTE:

The Trust Deed Act pravides that the trustee hereunder must ba either an

or savings and laan association authorized to do business under she laws of

_ property of this state,

its subsidiaries, affiliates, agents or br_an:hes, of the

stated above,
is sold, agreed to be sold,
the beneficiary, then, at.the beneflelary's optian, all obligations secured by this insi
immediately due and payable.

good condition and repair;
thereon: not to commit or

workmanlike manner.any

14 buitding} now or
and such other

if be delivered
any reason to
10 the beneficlary at least
hereafter

ense.

pmuiding
at its

payments, with interest as aforesaid, the property

cost of title
incurred in connection

Jaction or
for the

shall be faken under the
beneficiory shail have the right, If it s0
that all or any portion of the monies poyable as compensation Jor
the amount regquired 1o pay ail reasonable €OSIS,
in such
upan any reasonable
in the rtrial and appelate courts,

dil and the balance
agrees. at its own
hall be necessary in

nd with the beneficiary
lid, unencumbered titled thereto

and FN REALTY SERVICES, INC.,= CALIFORNIA

AT , WITNESSETH: . ;
bargaiirs;\ sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH

2-1st Addition as shewn on the map filed on November 8,
Recorder ol said County.

thereunio belonging or in anywise now or hereafter appertgining. and the

Dollars, with interest thereon according © the teems of & promissory note of c:in date herewith, payable to

L

said note becomes fie and payable.
or alienated by the grontor without
i 1, irrespective of the

if not sooner paid, 1o be due and payable

finat installment of
conveyed., assigned

In the event
first having
rity dates

on which the

grazing purposes

restriction thereon: {c) join in eny IUbO

.deed or the lien or charge thereof: {d) reconvey,

the property. The grantee In any reconveyance
ersons legally en titled thereto,” and the recltals therein of any marters o7 fects shall
s conclusive proof of the truthfulness thereof. Trustee's fees for any of the services

mentioned in this naragraph thali be not less than $5.

10. Upon Juny default der, beneficiary may &t any fime wirh
due notice, either in person, jver to be appointed by @ court, and
without regard 10 the adequacy ¢ the indebtedness kereby secured,
enter upon and take potsession hercof, i 125
sue or otherwise coliect th thaye pasi
unpald, -and apply the same, less costs operation and collection.
including ressonable attorney’s fees su aph 7 hereof upon any
indebtedness secured hereby, in such ordercs beneficiary mcy determine.

or other ag ¢ affecting this
without warrenty, ali or eny part o;
may be described as the "person or

the

11. The entering upon and r1aking possession of said property, the collection of

nd profits, or the proceeds of fire and other insurance policies or
awards for any taking or damage of the properiy. and the
¢ thereof as aforesoid, shall not cure or walve any default or
under or invalidate any act duane p i
defauli by grentor in payment of any n
o der. the benejficicry ray

ahle. in such an event and If the abuve
or agricultural, timber or grazing purposes.

Upon

in his perf any ag
secured hereby immediately dJue and po
described real property is currently used
the beneficicry may proceed 10 foreclose his trust deed in equity, as @ mortgage in
the manner provided by fasw for mortgage foreclosures. However, if said real property
is not 50 carrently used. the beneficiary ot his election ind proceed it
trust deed in equity as@ morigage or direct the trustee w.f)(;rzcloxe this trust deed by
advertisement and sale. event the beneficlary or the trustee shall execute
and cause to be d his written notice of default and his elecrion 0 sell the said
Jescribed real property 1o sctisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale. give notice thereof os then required by
lawéﬁam; roceed 1o foreclose this trust deed in the manner provided in ORS|86.740
to 86.79.

13. Should

3 Oor.

the beneficiary elect (0 foreciose by advertisement and sale then
after default at any time privr 10 five days before the date sef by the trustee for the
trustee’s sale, the grantor or other person 30 privileged by GRS 86.760, may pay 10
the beneficiary or his successars in interest, respectively, the entire amount then due,
under the terms of d the obligation secured thereby {including costs
ond expenses acfua the ferins d trustee’s
and atfomey's fees not exce other than such portion of the principal
as would nat then be due and thereby cure the defautt, in
which event all foreclosure proceedi i the frustee.

14, Otherwise, the sale shall date and at the tine and ploce
designated _in the notice of sale. The trustee ma)y sell said properiy elther in ont
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cosh. payable at the time of sale. Trustee shai! deliver to the
purchaser its deed in form a3 required by law conveying the praper'y so0 sold, but
without any covengnt or warvan express or implied, The vecitals in the deed of any
awattere of fact ehall he Srne *. wraal nf thr cothfutnecy norscf AnY peromn,
excluding the rusice, But including the grontor and beneflciary, may purchase st the

the

und
11 s
When trustee sells pursucnt (o the powers provided herein, trusree shell
ceeds of sale (0 poayment of ti) the expenses of sale, including the
ond o reasonable charge by frustee s grrorney. {2} 10 the

trust deed, {3) o all persons having recorded liens

n the trusi deed as thelr interests may

subsequent 1
surplus, i eny. 10 the grantor ot 10

appear in the ard:
his successor in interes
16. For any reason p Iaw beneficiary
L] successor or successors 1o any trusiee naraed herein or X
appointed hereunder. Upon such gppointrient ns .
successor trustee, the latter shall be vested wirh a8 e 7
upon any trusiee herein named of appointed hereunder.
substitution shall be made by written instrument execu
reference 10 this trust deed and its place of record, which, when réco
office of the County Clerk or Recorder ¢}{ the county or counties i
property is situated, shali be conclusive proo; of proper appointment of the successer
erustee.
17. Trusfee accepis his truss wien this deed, duly executed and acknowledges
s made a public record as pravided by law. Trustee 13 1idt obligated 10 notify any
party hereso of pending sale under any other deed of trust or of any action o
pracetdi?g in which granior, beneficiary or trusice shall be a party unless such action
or proceeding Is brought by trustee.

23

any

any

and those claiming under him, that he is Jawfully seized in fee

altorney, who is an active merpber of the Oregon State Bar, 2 bank, lmi!‘:ompunv
Oregon or the United Stetes, 8 vitle Insurance company authorized 1o fnsure vitle to resl
United States of 30y agency thereof.
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~and that e will warrant “and ‘forever defen
fysds ~
N .
- T hs"—jg?antor warsants that the proceeds of -ths Ioén‘repre;ented by the “abové described note and this trust deed: are:

(a)¥ priman’ly for gramor’s personal, family, household of Agricultural purposas»(:ce Important, Natice below).

. {b)- ter ar organization, of (even it grantor is a naturel persoh) are for bisziness of commercial purposes other than agricuitural
'-if"P”"P'”SS-f‘; PRSI T R R " : : !

This deed applies to, inures to the banelit of an binds all parties hereto. their heirs, iegate'es'.’devisaes, administrators, exocu”
tors, parsonal represeniahves, igns. e rermbenaf_iciary shall mean the holder and owner, including piedgee, of the
contract secured hereby, whether or not 1 h'ciary'herein.’ln construing ¢this deed and whenever the context sO requires, the
masculine, ger_lder includes the fcminine and qnd.t.-he siqgulnr number includes the plural.

PR

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or»agxeement of sale by notice to the selter until midnight of the seventh day following the

- signingofthecontractmageemem; L it e PO : o :

if you did not receive @ Property Report prebhed 'pursuzmt' to the xu\és and rcgﬁlatibns of the Office of Interstate Land Sales Registration,

U.S. Department of Housing and Urban Development, in advance of yout signing the contract of agreement, this contract Of agreement may
be revoked at your option for tWO years from the date of signing. :

L

[

* |APORTANT NOTICE: Delete, bY fining ouh whichever warraniy
not applicable; i warranty ta) iv gpplissble zng the Lensficiary is
or such’ word 1s defined in the '\’mlh-in-l.ending Act an
hensficiary MusTt comply with the Act and Regulation
disclosures. 1t compliance with the Act not required, disregar

4

gned, 2 Notary Pubﬁc({,znggd L

perso:mlly ap
1o me to be the person whose pame is subscribed to
: duly sworm, d
T

e Nits

im
ribed to the within
execute the same; and that affiant subscribed

as & witness t0 caid execution.
Havrail

o O
My Commission expﬁcs. Nov. 14, 1995

i o e e e e T

To bo uted anly when qbllggnlom have been paid.

» Trustee”

T ha' ﬁndersign_ed is the !qgal‘pwﬁer and ﬁoldér 6( all indebfedheé§ sacured by the foregoing ¢rust deed. All sums ascured by said

fru’éf\«décd ‘have been fully paid and satisfied. You hereby are directed, on payment to you of any sums © g ader the torm? of

aid  trust deed of pursqant'to:stalu{e.lfv‘ cancol ailr'e"vidence‘s of @nde@ztadnsss »sacured by said trust deed (which are deliversd to you
“herewith-together with said frust 4ead)'and to reconveys without warranity, to the. parties designnted by the torms of said trust deed the

R ésf;}e ‘xiogvv‘h'e-gld by you uhdér;lhe same. Méil \rec_oﬂyo’yance and documents to

astsoy Ihh_‘;\‘mlﬂ Dacd OR H‘ELNQTE wh\d\ h' :ljvpi. Both muit be delivorsd to the trustee for cantoliction before reconveyante witi be mode-

STATE OF OREGON
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