' TRUST DEED
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Tﬂls.mus&o ED, made this A

. . day of -

L 19 ?’i , between

.. as Grantor,

“"ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee,

CORPORATION, TRUSTEE as Beneficiary.. .-~

and FN REALTY SERVICES, INC., 2 CALIFORNIA

. _ U WITNESSETH: .

Grantor irrevocably grants,’ bargains, ‘sells and
COUNTY, OREGON, described as::. S e
Lot /7" inBlock

conveys to tristee in s, with power of sale, the property in KLAMATH

__“?_?__ of Tract 1V1;814‘->0jrég'0n Shores-Unit 2-1st Addition as shown on the map filed on Novembér 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

" together with all and singular the tenements, her s and app

Hr

beneficiary or order and made by grantor, the final payment of principal and interest hereof,

The date of maturity of the debt secured by this instrunient is
the within described property, or any part thereaf, or any interest therein is
obtained the written consent ar approval of the beneficiary, then,
expressed therein, or hierein, shall become intmediately due and payable.

. ed) 1 and all other rights thereunto belonging or in anywise now
rentts, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. .

FOR[7£§ fURP?Y-E OF,SECURING PﬁRMANCE of each agreement of grantor herein contained and payment of the sum of.
I4 Q 7 ’; TLenu Dollars, with interest thereon according to the terms ofa promixmrj: note
the date, stated “abave,

sold, agreed to be sold, conveyed, assigned or alienated by the gratitor without first having
at the beneficiary’s option] all ubligations secured by titis i i

or hereafier apberlﬁqini, and the

SN

of even'date herewith, ﬁnynblz 0
tadly 28

te end peyable. In the event

if not sooner paid, to be due and payable
on which the fingl instathnent vf said note becomes

. drr ive of the furiry dates

"~ The above described 1eal property is not currently used for agricultural, timber ot grazing purposes

To protect the securify of this trust deed, grantor agrees:

. 1. .To protect, preserve and maintain said property in good condition and repair;
not to remove or di lish an hil i thereon: not to commit or
permit any waste of said property. .

. To complete or restore promptly and in goad and workmanlike manner any
building or improventent which may be constructed, dantaged or destroyed thereon,
and pay whet due all costs incurred therefor.

3 Tc comply with afi laws, vrdinarices, reguriations, covenants, condivions, and
restricions affecring said properiy: if the bensficiary s requests, to inin (n executing
such fi i t to the Uniform Commercial Code as the benefici-

or impr

P
ery may require and to pay for filing same in the praper public office ar offices, as -

well as the cost of all llen searches made by filing officers or scarching agencics as
may be deemed desirable by the beneficiary.

To provide and continuously maintain inturance on the buildings now or
hereafter erected an the said presnises against {nss or damage by fire and such other
hatards as the beneficiary may from time fo time require in an amount not less than
3 . writlen in companies acceptable 1o the
beneficiary with loss payable to the latter; all poiicies of insurance shall be delivered

to the beneficiary as x00n as insured; if the grantor shall fail for any reason (o
procure any such insurance and to deliver said policies to-the beneficlary ar least
fifteen days prior to rthe expiration of any policy of insurance now or hereafter
- placed on said duildings. the beneficiary may procure the same af grantur’s expense.
The anount coliected under any fire or other insurance policy may be applied by
beneficiary upon any indebiedness secured hereby and in such aorder as beneficiary
may determine, or.at optlon of iary the entire 0 ¢ 4, or any
part thereof, may be released io grantor. Such application or release shall not cure or
waive any defanit or notice of default hereunder or invalidate any act dune pursuant
to such notice.
5. To keep soid premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied ur assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipis therefor to beneficiary: should the
granior foil 0 make payment of any faxes, assessmenis, insurance premiums, liens or
other charges payable by granior, cither by direct payment or by providing
beneficiary with funds with whict 1o make such payment, bencficiary may, at is
option, make paymient thereof, and the amownt su paid, with inferest at the rate set
forth In the note secured hercby, mfellm with the obligations described in
paragraphs 6 and 7 of this trust deed shail be added tv and becoine a part of the deb!
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenanis hereof and for suck payments, with interest as cforeseld, the property
hereinbefore described, as well as the granior, shall be bound to the same extent that
they are bound for the payment of the abligation herein, described, and all such
payments shail be lmmedgltly due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sumns secured by this trust
- deed immediately due and payable and constitute a breach of this trust deed.
6. To pay all costs, fees and expenses of this_trust including the cost of titie
search as weil as the other costs and expenses of ‘the trustee incurred in connection
with this obligation.

. 7. Tuo appear in.and defend any action or proceeding purparting to affect the
security ‘rights or powers of beneficiary ov fruste d in any suit, tion or
procesding in which the benefictary or frussec may & 3 oy
Joreclosure of this deed. 1o pay all’'costs and expenses, e cvidence of title and
the beneficiary's or trustee's attorney's fees provided, hawever, in casc the suit is
. between the grantor and the beneficiary or the frustee then the prevailing party shall
be entitled to the attorney's fees herein described: fthe amount of uttorne)’s fees
mentioned in this paragreph 7 in all cases shall be fixed by the trial court or by the
appeliate court if an appeal is saken. n

It is mutually agreed that:
.8, In the event that any portion or :,:II
i d in or cond fi

of said property shall be taken under the
right of r beneficiary shall have the right, if it so
elects, -to require that all or any portion of the monies paygble as compensation for
such taking, which are in excess of the amount required to pay all reasonable costs,
expenses, and attorney’s. fees  necessarily paid . or iincurred by grantor in such
proceedings. shall be paid to beneflciary and applied by it first upon any reasonable
costs and - expenses and aftorney’s fees, both in the trial and appelate courts.
necessarily patd or Incurrad by beneficiary (n :uchdpmtcedlngx. and the balance
applied upon the fndebtedness secured heredy dnd grantor agrecs, at its own
expense, to take such actions and execute such instruments ax shall be necessary in
obtaining such compensation, promptly upon beneficiary's request.

. At any time and from time to time upon written request of beneficlary,
payment of its fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), withvut affecting the liabliity of any
person for the payment of the indebtedness, trustee may fa) consent to the making
of any map or plat of said praperty: (b} join {n granting any easement or creating any

The grantor covenants and agrees to and with the beneficiary

restriction thereon: {e) join in any or other ag affecting this
deed or the lien or charge thereof; (d] reconvey, withour warrenty, all or any part of
“the property. The grantee in any reconveyance may be described as the “person or
ersons legally entitled thereto, ™ and the recitals therein of any matters or focts shall
e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
imentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder., Leneficiary mey af cny fime witn
due notice, either in person, by agent or by o receiver 1o be appolnted by & court, and
withour regard 10 the adequacy of any security for she indebtedness heredy secured,
enter upon end take possession of said properiy or any pert thereoy, in its own neme
sue or otherwise collect the rents, issues and profits, including those peis due and
unpaid, end apply the same, less costs and exp of op ion and ¢ (’
including reasanable attorney’s fees subject to paragraph 7 hercof upon any

-indebtedness secured hereby, in such order as beneficiury may determine,

11. The entering upon and toking possession of said praperty, the collection ¢f
such rents, issues and profifs, or the proceeds of fire and otier insurance policies or
compensation or awards for any taking or damage of the property, and the
application or relecse thereof os aforesaid, shall nur cure or waive any default or
notice of default hereunder or Invalidase any act done pursuant o such notice.

12. "Upon default by grantor in payment of any indebtedness secured hereby g‘
in his perf any ag { hereunder, the beneficiary may declare all snis
secured hereby immiediately due and pe cable. In sich an event ond if the above
described real property is currently used for agricultural, timber or grazing purposes.
the beneficiary may proceed o foreclose this trust deed in equity, as o martgage it
the manner provided by law for morigage foreclosures. However, if said real property
is not so:currently used, the beneficiary ar htis election may proceed to foreclose this
trust deed in equity as a morigage or direct the trustee to-foreclose this trust deed by
advertisement and sale, In the latier event the beneficiary or the trustec shall execute
and cause to be recorded his written notice of default and kis clectivn 0 sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
Iang and proceed to foreclose this trust deed in the manner provided in ORS[86.740
to 86.795. ’

13. Should the heneficiary elect 10 foreclose by odvertisement and sale then
after default at any time prior to Jive doys before the date sef by the trusfee for the
trustee's sale, the grantor or other persen so privileged by ORS 86. 760), may pay t0
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the abligation secured thereby lincluding custy
and expenses actusily incurred in enforcing the terms of the obligation and frustee’s
and attomey's fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no defoult occurred, and thereby cure the default, in
which event all forectosure proceedings shalt be dismissed by the trustee.

14. Otherwise, the sale shall be held un the dafe and at the time and place
designated in the notice of sale. The trustee may sell said property elther in one
parcel or in separate parcels and shall sell the parcel or parcels of auction (o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver 10 the
purchaser its deed in form as required ty law conveying the properiy 0 sold, but
without any covenani or warranty, express ar implied. The recifals in the deed of any

PR molve prood of i 55 therev). Ay paisen.
ary, may purchase at the

meters of fuc
excluding the rrustee,
sale.
15
apply the proceeds of

but mclm‘ﬁng the grantor and benie,

When frustee sells pursuant 1o the powers provided herein, trustee shali
sale to payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee's atrorney, {2} to the
obligation sccured by the trust deed, (3} to all persons having recorded liens
subsequent 10 the interest af the frustee in the trust deed at their inferesis may
appear in the order of their priority and {4} the surplus, if eny, 10 the grantor or fo
his successor in interest entitied to such surplus,
For any reason permitted by law beneficiory meoy from time 10 time eprpinint

a uccessor or successors (0 any frusiee namted Merpin ar 1o Ony SMECESEOT frusiee
appointed hereunder. Upon such appointment ond uthiuz DITRIDNWE 10 IAE
Successor trustee, the latter shall be vested witk o sidie. 3y wers g Sutres conferred
upon any pustec herein named or appointed hereunder. Each suck appointment and
substituiion shail be made by wrirten instrument executsd by beneficiary, contgining
reference to this trust deed and {13 place of record, which, witen recorded in the
office of the County Clerk or Recordes of the county or counties in which the
property is situoted, thall be conclusive proof of proper appoiniment of the psccessor
frusiee.

17, Trustce accepts shis trust when this deed, duly executed and acknowledged
i made ¢ public record as provided by law. Trusice is not obligated to notify any
party hereto of ending sale under any other deed of trust or of any activn or
proceeding in which grantor, deneficiary or trustee shall be a party unless such action
or praceeding is broughi by trustec.’ -

and those claiming under him, that he is lawfully seized in fee

o sfmple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must ba either an altornay,
. or savings and toan asiociation authorized to do business under the laws of Oregon or
branches, or the Unite

property of this state, its subsidiaries, affiliates, agents or

who is an active member of the Oregon State Bar, & bank, trust company
the United States, 3 title insurance company authorized 1o insure title to real
d States or any agency thereof.

0 - 00




iwhomsoever.
e

. The grantor warrants that the proceeds ol. the Joan represented by the ahove described note and- this frust decd are:
{a)* primarily tor grantor's personal, tamily, household or agricultural purposes (see. Important Notice below),

<{b) for an organization, or (even il grantor,is a natural persoh) are
i purposes. - . NI R s e R
This deed applies to. inures to the benelit of and binds all parties
tors, personsl represenlnﬁves. and assigns. The term beneliciary

contract secured hereby, whet med as & beneiiciary‘herein. In cons

for busincas or commescial purposes other than agricultural

heceto, theit heirs, legatees, devisees, administrators, execu-

he holder and owner, including pledgee, of the

teuing this deed and whenever the context sO requires, the

. masculinovgender_ includes the feminine and the neuter, and the singular number includes the plural.
IN WITNESS WHEREOF. said grantor has hereunto set his hand the day and year first above written.

You have the option t0 cancel your contract or agxeement ot: sale by notice 10 the seller un\til midnight of the seventh day following the

- signing of the contract of agreement.

if you did not ceceive 2 Property chon‘ prepa:ed p rsuant to thé tulcsv:;nd rcghla(ions of the Office of Interstate Land Sales Registration,
U.S. Depariment of Housing and Urban Development, in advance of your signing the contract or agreement, this contract oF agreement may

be revoked at yout option for tWo years fsom she date of signing.

whir.hever warranty ‘(u) or {b} is
the beneficiary is @ croditor

———————— .

* PMPORTANT NOTICE: Delete, by linin
not applicablé: i# warranty {a) is appli
of such’ word is defined in the Truih-| Regulation Z, the
henaficiasy MUST comply wi Act and Regy y moking required
disclosuras. {f complionce with the Ad aot required: disregard this notice.

STATE OF HAWAIL,
CITY AND COUNTY OF BONOimU } SS.

MG 24 )

undersigned, 8 Notary Pu
personsllyappea:ed
known to me 10 be

instrument 83 8 wits
t

personally

before me, the
blic in and for said County sad State,
Chris_Hanost

B P Chrin NS0l

the person whose pame is subscribed to the within
ess thereto, Who being by me guiy

sworn, & sed
q-29% Ke Nt Kea
2] ; that _f1C

_nir .
whose neme is - subscribed 10 the within an

execute the same;
as a witness to sai

Notary Sigoature

and that affiant subscribed
id executio

x_.,.,«_#;__,’__,__,—____,___..——__.._ —
"fo ba uted onl¥ when qbllgu)bm have besa paid.

, Trustee

... The undoréfdnéd l'a'fhev legal owner- dn’drholder of il indebtedn
] trust deed have besn fully paid and satisfied. You hereby are directed,

Sstate now held by you ‘urider ‘the same. Mail seconveyance and documents 10

T " Do not tote ot ‘destroy this Trust n«a‘d
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o foregoing trust deed. All sums gacured by szid
ving to you under tho term3 of

-said {tust»dvaed or pursuant to statute. n cnncel‘qll evidences of indebtednoss secured DY said trust deed {which &re dolivered to you
erewith together with said trust deed) and to reconvey, without warranty, o the parties designated by ¢the terms of said trust deed the

the frusies for canooliotion belere retaRveycnee wlli ko mods.

Couvaty of . ._‘...‘.....Klama.th

I certify that the within instri
ment was received for record on the
. 8th. day of coorvenDEC s 18.92.,
at 10:46... o'clock .AM., and recorded
in book L..M92 on page 29003 .-
or aa file/reel number
Record of Mortgages of said County-

Witness my hand and seal ©
County affixed.

_ County.G

B}Qﬂm&x&jﬂ:&caé«wﬁ&x&x«bepuw




