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THIS TRUST E)‘:‘D, made this - "‘)4 - day of — “/""“"L o - . 19__?_‘3_. between
Tl rice TEuthiys : ' ., as Grantor,

ASPEN TITLE& ESCROW, INC,, AnOREGOlq CORPORATION as Trustee, and FN REALTY SERVICES, INC., = CALIFORNIA
= CORPORATH)N, TRUSTEE as Beneficlary: - e T ‘ S0 ‘

* WITNESSETH:

Grantor irrevocably grant's.' bargaiu“s. sells and conveys (o trustee in trust, with power of sale, the property in KLAMATH
COUNTY.OREGON.described as: ; Lot . . :

Lot __Zﬁfi__m Block if.. ofiTra:clv 1 i&bQOregoﬁ‘Shores-Unit 2-Ist Addiﬁon as shown on the map filed on November 8
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

o oe re

: ,logtllizr with ofl aud singular the ts, her ts and appur es and all ather rights therenntd belanging or in anywise now .o(_ hrfta{lervnppcnainlhg. and the

< “rents, issues and profits thereof and all fixiures now of hereafter attached to or wsed in connection with said real estase. LN ’
FOR THE PURPOSE OF SECURINUGP R FORMANCE of cach agreement of grantor herein contained and payment of the sum of Sy

e

Dollars, with interest thereon according 1o the terms of a promissory noie of even date herewith, payable to
benefictary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable (2855 m
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instatiment of said note becomes due and payable. Int the event

the within described property, or any part thereaf, or any interest therein Is sold, agreed to be sold, conveyed, assigned or alienared by the grantor without first having
_ obtained the wriften cansent or approval of the peneficiary, tien, at the beneficiory’s option, alf obligations secured by this instrumeny, irrespective of the maturity detes
expressed therein, or hierein, shall become immediately due and payable.

" The sbove described veal pmpci(y is not currently used for agricuitural, timber ©f grazing purposes
To protect the security of this irust deed. grantor agrees: )

t. To protect, preserve and naintain said property in gond condition and repair; restriction thereon: (¢} join in any subo ion or other &g t affecting this

not to remove or di tish any building or imp ¢ thereon; not to commit or deed or the lien or churge thereof: (4] reconvey. without warranty, ail or any part of

permit ony wasie of said property. the property. The grantee in any reconveyence may be described s the “person or

2. To compleie or restore prompily and in goud and warkmantike manner any persons legally entitled thereto,” end the recitals thereln of any matters or facts shail

building or improvement which may be constructed, damaged or destroyed thereon. be conclusive proof of the truthfulness thereof. Trustez's Jees forany of the services =
and poy when due all costs incurred therefor. mentioned in this parcgraph sirgli be nos fess titant 33-

5 T comply with ail laws, di) €5, reg co! 15, 1 and 10. Upon uny defuult by grantor hereunder, beneficiary may at any fme with
restrictions affecting soid properiys If the bewcficicry 30 reques due notice. either in person, by ogentortya receiver 1o be appointed by & eourt, and
such financing stafements pursuant to the Uniform rei i . without regord to the adequacy ~f any securliy for the indebtedness Hereby seoured,
ary may require and to puay for filing same in the proper public office or offices, as enter upon and take possession of said praperty or any pert thereof, In {13 Own name
Wall as the cost of all lien searches ‘made by filing officers or searching agencies as Tue or atherwise collect the rents. issues and profits, including f‘o:e past due and
imay be deemed desirable by the bf"ﬂﬂ“’ﬂ'{- : ) unpald, and apply the same, 1ess costs and expenses peration and collection,

4. To pravide and continugusly ma neain insurance on the buildings now or includin, reasonable atforney’s fees subject 0 paragraph 7 hereof upon any
hereafter erected on the said premises against lass or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.

I;nzard: as the beneficiary mnay from time (0 time require fn an amaount not less than
e weitten in companies acceptable 14 the " N 5

Seneficiary wiih loss payable to the latler ail policies of i Farance shall be delivered I The eniering upoi, on of sard praperi the collection of
to the beéneficiary as soon as insured; if the grantor [ for any reason 10 such rents ies and profi e {1-"" and otfier iswrance policies B
procure any such Insurance and to deliver said policies 1o the beneficlory at least "0'"’?‘"?‘" an "’l ; aRink et ll"""“ of the F:"’P"'-_"-d ar ’“"
fiftcen days prior to the expiration of any palicy of insurance now or hereafter applicatioh or "‘I""" ";"“‘/,‘“ aforesaid, shail not cure o walve any defoult or
placed on said buildings. the beneficiary may procure the same at grantor's expense. notice of default hereunder or I ? o such noties.

; - i i 12, Upon default by grantur in poyment of any indebtedness secured hereby of
The amount collected under any fire or other insurance policy nisy be applied by . . -

i i ic in his perfonnance of any agrecment heseunder, the deneficiory may declare all sums
beneficiary upan any indebtedness secured hereby and in such order os beneficiary B itereby i diately d nd able. In such S od if the above
may :feurrm‘ns. or at optlon of bzneﬂclg‘ry the entire amaun, 50 w;"',f”d' or any ;f:;ﬁbcdm'r; ’;;) . :;;:;:—ely' “t:x"e','f”; u;edpa for aérirunnu'ral 3?:113:‘,";, ;’:axiﬁg p;rposc:.
part thereof, may be relcased to granior. ach application or release & 1all not cure or . A 1 :

. i i i the beneficiary may proceed (o Joreclose this trusi deed in equiry. as e mOrIRcge in
rod:‘-'fc:':f;)ngm' or notice of default hereunder or invalidate any act done pursuant the manner provided by Tlaw for mortgage foreclosures. However, if said real praperty

S, To keep said premises free from construction liens and to pay all taxes, is not 10 currently ';'"d' the b‘"'ﬁd‘:l'."“”"l’ clection nay proceed 1o f""d‘;’“;h”
assessments and other chorges inat may be levied ar assessed upon or against said :;:z’r;lli:gx e‘: "g‘l‘[“.’iﬂ ‘;: ",":""':gzﬁ‘”‘:'":"" the trustee [0 trust ;‘“"b’{
property before any parf of such faxes, assessmenis and other charges h.uom: past o cause o be econded his writien rotice of defau N o sell the ssid
due or delinquent and promptly deliver receipts tirercfor to beneficiary: shoutd the eccribed real propert . iy sectre Shereupon the
grantor fail to make payment of any taxes, assessnrenss, insurance premiums, liens or esc! o ’? L4 Ip n.’;, OB ive notice th hen 1 plud' b
other charges pa able by grantor, cither by direct puynient ar by providing frustee sha ﬁxd' e ot i hi 4 .dg! " ce § "“’,”; d i 0?; 86, 74’0'
beneficiary with ﬁ’:nd.: with ‘whick to make such paymeii, beneficiary may, at its I;‘:,wéam;‘;_spmc“ 10 foreclose this trust deed in the manner provided It 186

make payment thereof, and the amount s paid, witlh interest at the rafe ser 3 y : . :

the note secured “hereby, mfelhzr with the obligations described in ”a S";’“": the ’.’""‘/";,‘“'.V' elect :," !"g:}“?“””:’dad"f’f'!;mfr' and sale !"li"
‘paragraphs 6 and 70f ‘this trust deed shall be added 10 and becoine a part of the debt ‘:ﬂ" ‘./‘“‘" afany time privr 10 five oy A i g'_’é‘,;s e '7‘6'(’,’“"" fer he

tecured by this trust deed. ithour waiver of any rights arising from breach of any of rustee's sale, the granior or OUAes persan su privileged by '86.760, may pay
“th 6 the beneficiary or his Successors in interest, reIpes tively, the entire amount then due,

the covenanis hereof and for such payments, with inferest a¥ oforesaid, the property d tl biigati includ
hereinbefore described, s, shall be bound 10 the same extent that under the terms of the. trust deed and the o tigation secured thereby {incl udinx costs
they.are bound for -th bligation- herein-descrived, and all such K " ion and irusiee 3
without notice, and the nonpaymtent 3 f the principal
ficiary, render all sums secured by shis trust v ¢ aceurre the default, in
i which event d e disntissed by the frustee.
and constitute @ breach of this trust deed. 2. Orhervise, 1 o date and ot the time and place
6. To poy all costs, fees and_expenses of this trust including the cost of titte o N S

y i esignated _in the nolice of sale. The trustee may seil sald property elther In one
S:q“lx’hc':h?; :DCIZ';::’(;::C other costs and expenses of the trusiee incurred in connection f?’ﬁ" ozl:.;"’ separate p:u_d‘ ag,d Jhall' sell the '}"cf' a_; parczl:::"a:c’lllon 0 ,:t
- highest er for cash, payable at the time of sale. Trustee sha eliver ta the

7. To appear in and defend any activn or proceeding purporting 10 effect the pl,la'clmser its dz{ed in Innfl z: requi law conveying the propersty . but
securiry rights or pawers of beneficiary ez rusess. ard in any swit, ection or Hithout any covenang or warraniiy, exprezs or implied. The recitals in the de
proceeding in which thic Tencfiziary O WHalEe Gy gl b chuding any suit jur the  matters of fact shall o¢ ‘conciusive proof of the truthfulness thereof. Any person

foreclosure of this deed, o pay all costs and expenses, including vvidence of title und excluding the trusice, bul including the grantor and beneficiary, may bu,ﬂm“ at the
the beneficiary's or trustee's attorney’s fees provided. however, in case the suil is ale. i
between the grantor and the beneficiary or the trustee then the prevailing party shall 15. When grusice s owers provided herein, trustee shall
de entitled 10 the attorney’s fees herein described; the amount of attorney’'s fees apply the proceeds of sale to payni the expenses of sale, inctuding the
menttoned in this paragraph 7 in all cases shail be fixed by the trial court or by the compensation of the trustee and a reason torney. {2) 10 the
appeilate court if an appeal is taken, . obligation secured by the ycnrdcd lieng
It is mutually agreed that: :';l;x:nq'"ﬁ"':h:o the :i‘;cll; 'a;::‘r_‘e‘g’x [may
-8 In the event that any purtion or all of said property shail be taken under the his successor in in i us
+ight of eminent domain or 3 fon, beneficiary shall have the right, if i1 s0 16. For any reason permirted by from time 1o time appoint
elects, 1o require that all or any portion of the monies payable as compensation for -~ a successor or Suceessors to any trusies mamied herein of 1o gny SuCCessur trustee
such taking, which are in excess of the amount required 10 pay all reasanable costs, appointed hereunder, Upon siuch appointment, and without conveyance 10 the
expenses -and atiorney’s fees necessarily paid.or: incurred by granior in such Successor trustee, the latier shall be vested with all title, powers end duties conferred
proceedings, shall be paid o beneficiary and applicd by 1t fi - reasonable  upon ony frustee herein named or appointed Sereunder. Each such appoiniment end
costs and expenses and attarney’s fees. both | i substituion shell be made by weitien instrument executed by beneficiary. confaining
necessarily pald or incurred by ‘beneficiary in such reference to this trust dead pod i plece of record, which, when recorded in the
applied upon the Indebredness secured Herebyi an affice of the County Clest wr Kwonder of the county or counties in which the
zxpense, 10 take such actiuns and execule suchs insgruments s property i3 siruated, shall be cunclusve proof of proper oppoi t of the succ
oblaining such compensation, promptly upon beneficiary's request. rustee.

9. At any time and from tinte 10 time upon written request of beneficlory, 17, Trustee accepls this trust when this deed, duly executed and acknowlcdged
payment of its fees and presentation of this deed and the note for endarsement {in is made a pubdlic record as fi w, Truztee is nol obtigated 10 notify any
case of full reconveyance. for canceliationl, without affecting the tiabitiry of any party hereto of y other deed of trust o7 of eny action or
person for the payment of the indebtedness, trustee may (a} consent to the making proccedlng in which grantor, hell be a perty unless such action
of any map or plat of sald property: {b) join in granting any 1 or creasing a orp ing is brought by trustee.

tations.

. The grantor covenanis and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:  The Trust Daed Act provides thay the trustee hereurder must be cither an attorney. who it an active member of the Qregon State Bar, & bank, trust compiny
or savings and loan association authorized to do business under the laws of Oregon of the United States, & title insurance company sutherized o insure title to resl
property of this mue,‘ih subsidiaries, affiliates, agents or branches, of the Uniled States or any agency thereof. i
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- - and-that-he will warrant and forever defend-thé same against all perseas shomsoever.” L 2%{}{}?

The "grantor. warrants that the proceeds of :the; Joan represented by the above: described note and this trust deed sro:

(a)?® primarily lor drantor's peesonal, family, household or agricultural purposecs (see. Important Notice below),

.(b} lor an organization, or (even if grantor is_a natural persoh) are lor husinoas or commercial purposes other than agricultural
;; ¢, PUTPOSCS. . : : R P . .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administrators, cxecu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and awner, including pledgee, of the
cantract secured heraby, whether of not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
ma_sculim gender il ludes the feminine and the neuter, and the singular number includes the plural.

k IN WITNESS WHEREOF, said grantor has heréunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sate by notice to the seller until midnight of the seventh day following the
B signingofthecom:actoragreemem. R Co . R R

if you did not receive a Property Report préparéd ﬁixisuhnt td the rules and rég;ilz;tibns of the Office of lntersla(e Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing. =

RS, R

= {FAPORTANT NOTICE: Delels, by lining out, whichever warranty {a) or {b) is
nct applicable; if warranty {a} is applicobls and iive boneficiary is o craditor
or such: word .is defined in the Truth-in-lendi Act and Regulati Z, the
beneficiary MUST comply with the Act and Regulation by maoking required
disc if pli with the Act not required, disregard this notice.

STATE OF HAWAIL, }
CITY AND COUNTY OF EONCLULU 3 8S.

FOR NOTARY SEAL OR STAMP On AUG 2 é‘ 1992 before me, the
undersigned, a Notary Public in and for said County and State,
personallyappeared Chrio Hanson .
known to me to be the person whose name is subscribed to the within
{pstrument &s & witness thereto, who being by me duly swort, d:]posed
and said: That _/1 resides at 07 193 _he Mid Rea

a Leiiva et Fe772, ; tht /¢

was present and saw

Clarte [olciiled ,

, : personally known to il to be thelperson described in, and

'"‘A.: . whose ‘name 15 subscribed to the within sndhannexed instrument,

maN execute the same; and that affiant subscribed &  name thereto
rNOEARY PUBLIC as a witness to said executio

My Cemmission cxpit?:& Mov. 14, 1995 j"?%/

Notery Signature {

i i e e i e S e e TS e e i £

e s
7o bo wsed only when obligations hove been pold.
TO:2 . oierernereninesemsseizasnans ) Trustes

T f:s undersigned is the legal owner ‘and holder of all indebtedness ascured by the lorefdoing trust deed. All sums gecured by said
lrust»deed:‘hava been fully paid and satisfied. Yau hereby are directed, on payment to you of any sums owing to'yoi under the torms of
said -trust deed or pursuant to statute. 0 cancel -all evidences of indebted socured by said trust deed (which are deliversd to you

harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

., ostate now held by ‘you under the same. Mail reconveyance. and d ts to.

19.

Beneficiary

- Da ’Vnngi taze nr: destroy this Trugt Deed OR T™E NOTE ‘which It sacurss. Both must ho delivared to the trustse for lotien boefote Y witi be mada.

STATE OF OREGON

“County of .. ... .Klamath
1 certify that the within instru-
ment was received for record on the
_8th..-day of Dec...., 18.92..,
at 10;46... o'clockA .M., and recorded
i = in book .. ..M92.. on page ...290056
. SPACE RESERVED"" . or as filefreel number ...54888... ,
fOR o Recerd of Mortgages of said County.
AECORDERSUSE " Witness my hand and seal of
B " County affixed.

Behsﬁc:'adr B

o S AFTERECORDING ne‘_n;mm'_
ENRS -pagcial Cor¥
f?f,?g Fast Ha‘rf;.sa‘fau Prive

ew v Ry CA T I o
Ay DAPA o » v ‘»

> W&.y_ék!&zbeputy
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