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THIS TRUST DEED, made this——lie—pep dtV of = May e 1 L vetween
Cleis fan N gnAr B4n. Al h sunuryn “husboud aeciorf < , as Grantor,
ASPEN TITLE & ESCROW, INC,, an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC,, s CALIFORNIA
CORPORAT!ON, TRUSTEE ) Beneficiary. o ; ’ T Lo

' WITNESSETH:

Grantor irrevocably grants, bdrgii:'ﬁs’,‘ sells and conveys to trustee in trust, with power of sale, the property it KLAMATH
COUNTY, OREGON, described as: . Lo Cel . s :

Lol”f_?,%;_ in' Ble;ék __iL_ of T;act 1 isd-biegon SHoré#-Unil 2-Ist Addilibn as shown en the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

lo,ee:ik'er with alf and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now or hercafter appertaining. end the
+ penis; issues and profits U ereof and all fixtures now or hereafter atlached to or nsed in connection with said real estate. i
FOR FHE PURPOSE OF SECUﬁFG_P@RF RMAN mh agreement of grantor herein contained and paytent of the sunt of
] % « .

wrjeen I lot Lhist Dollars, with interest thereon according to the termsof a promissory note of even date herewith, payable 10

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

The date of maturity of tise debt secured by this ingtrument is the date, staled above, o wihiieh the final instaliment of said note becomes die and payable. In the event
the within described property, or any part thiereof. or any intcresi therein is soid, agreed 10 be svid. cunveyved, ussigned or alienated by the grantor without first having
obtained the writien consent ar appraval of the bencficiary, then, af the benefictary’s opiion, all obligations secured by this instrament. irrespective of the marurity dates
expressed thevein, or herein, shall become immediately due and poyable.

The above described real property is not currently used for iyicuiluxal. timber of grazing purposes R

To protect the security of this trust deed, grantor agrees. . :
1. To protect, preserve and maintain said property in goud condition and repair; restriction thereon; (€} join in eny subo! jon or other ag 1 affecting this
not to remove or lish any buildi r imp ¢ thereon; not to camuniit or deed or the lien or churge thereof; (d} reconvey, without warranty, il or any pert c¥
ptnsm any waste of sald property. the property. The grantec in any reconveyance may be described as the “person or

To complete or restorz prontptly and in good and workmanlike manner any ersons legally entitied thereto,” and the recleals therein of any mattersor facts shall
building or improvement whicl may be constritcted, damaged or destrayed thereon, gc conclusive proof of the teuth fulness [hereof. Trustee's jees for any of the services
nndfay when due all costs incurred therefor. mentioned in this paragraph shali be not less than 35.
. To comply with af} laws, ordinatices. regulations. covenanis, conditions, and 10, Upon uny defauls by grantor hereunder, beneficiary may st ony time with
restrictions affeciing said properiss if the beneficiary $0 requesis, 10 jos cteting due notice. etther in person, by agen: or Dy & receiver 10 e oppointed by o court. and
such f 3 st 5 p 12 0 the Uniform Commercial enefict- without regard 1o the adequacy of any security for the Indebtedness hereby secured,
ary may rzqu7r¢ and to fay for filing same i1 the proper public office or offices, as enter upon and lake possession of said property or any part thereof, in its own name
well os the cost of all fien searches made by fiting officers 0¥ gearchiing agencias as sue or otherwise collect the rents, issues and profits, including those past due and
inay be deemed desirable by the beneficiary. . unpaid, and apply the same, less costs and peratl ion,
4. To provide and continuously ial i the buildings now or including reasonable atiorney’s fees subject 10 paragraph 7 hereof upon any
nereafter erecied on the said fire and such other indebtedness secured hereby, in such order as beneficiary may determine.
liazards as the beneficiary may ime require in an antouns not less than
. written in companizcs acceptable to the . " N N N
with loss payable 10 the latter: alf poticies of insurance shall be delivered wd’t ’;en;’:'ti:;;'::':::{l 'g:g% and raking Pﬂ-‘-“;ﬁ'g? ﬁf:’:fu"‘fﬂfﬁ'f.'m.'.'Z'..ffgfﬁ.'é‘.’; 3{
jnsured: 4, '"7:1""’«?:53:’:5":7»":#:"a’éff:ﬁl'ﬁ,,}"ﬂ,’}",’,,,’,”, compenation or owards fo 15 or damage of the property. and the
Jipteen days pr i 3 insurance. now or hereafter applicatian or release thereof as n[orudi . shall nor cure or walve any default o
“placed on caid bullding. - b e af grantor’s eXpense notice of default hercunder or invalidate any act done pursuant such notice.
e amount collected wnder an : v ay be npﬁlﬂd by Upon default by grantor in payment of any indebtedness secured herebdy or
. Y i = h " in his perf e of any ag. t hereunder, the beneficlary may declare oil suins
benefictary upon any indebtedness secured hercby ndd in such ordér as beneficiary e Heveby immediately O and payehle. In such an vent and if the above
may determine, or af option of beneficiary tire entire amount so collected, ar any Yescribed real property s currently used for agricuttural, timber ‘or grozing purposes.
part thercof, may be released to grangor. Such application or release shall not cure or the bencficiary may proceed 10 ‘foreclose this trust eed in equity, as e mortgage in
g ;«‘J,a;'led«:r:;\;gz{null or notice of default hereundcr or invalidate any act done pursuant the manier provided by law for morigage foreclosures. However, i[.:aid real property
e 3 : i i is not s0 cu Iy used, the benefi iary at his election ma, roceed 1o forecivse this
5. To keep said premiscs ’/'r’c-.; /’mm bcto'ILS‘{;'r.'j“::"u x‘;‘l“';’f d""';’ a“: pay :’L ""’;:‘:‘;, trust deed in eqmyl_\‘ as a morfgage or Wrect the trustee 10 ofeclau lhb‘{msr deed Oy
v charges that niay :‘m; v m,f" cl‘:nr' :rbeiamxc st advertisement and sale. In the latier event the beneficiary or the frusiec shall execute
ﬁcg,-a,),: shuuldpthe and cause to be recorded his writien notice of default and his election 10 seil the 3aid

grantor fa €3, assessm. jums, liens or

igations secured hereby, whereupon the

described re_a;' property 10 ::;ti:fy lh; al’m ¢ e d
7 ) hall fix the time an place of sale. give notice thereof as then required by

other charges pa, able by granio cither by direct puyment or by praviding ""',"" A - N y
beneficiary with ]{;ndx with & hick  make such paymend. peneficiary may. al ifs "'“éé";‘;sp"’"'d 10 foreclose this trust deed in the manner provided in ORS186.740

option. make paymeni thereof, and the amotott su paid, with inferest at the rate sel to ’j s',

forth In_the note secured hereby, quflhcr with the obligations described in . Shou
hs 6 and 7 of this trust deed shall be added 1o and tecome a port of the debt
‘deed, without waiver of any rights arising from breach of any of
and for such payments, with interest as aforesaid, the property
hereinbefore describe shall be bound fo the same extent that

id the beneficiary elect 1¢ foreclose by odvertisertent and sale then

after default at any time prior to five days before the date ser by the trustee for the

trustee’s sale, the rivileged by ORS 86. 760}, may pay to

the beneficiary i in i ely, the entire grmount then due,

under the terms of th ligation :zn;red thereby {incluging costs

onti i i . and expenses actually incurre nrcing the ferms o, the obligatéon an trustee’s

they. aré bound for the payment of the ?bllgau_un hcrtm'de.scnbed, and ull' such and atiomey’s fees not exceeding $30 eaclt) ather than such portion of the principal

payments shall be immediately due and payable without notice, and the nonpayment d Ao be due had b h d. o thereb he di 1t in
Thereof shall, at the optlon of the beneficiary, render all sums secured by this trust “’h‘f"’",'" not ,’ sepr be due ol "OJ.'I““,‘ ;’f{;'""‘ , an ‘bcr‘h y cure the default. 1

--deed immediately due and payable and constitute a breach of this frust deed. which event all & f shall be y the trustee.

i i 14, Otherwise, the sale shall be held on the date and ot the Hme and place

6. To pay all cosis, fees and expenses .of this trust including the cost of title . s 8 y N o

search as well as the other costs and expenses of the trustee incurred in connection desigriated in_the notice of sale. The trustee may selt said property elther in obe
Teith this obligation. ~ parcel or in separafe parcels and shall seii the parcel or parcels af auction {0 the
8 & 5 N . . nighest bidder for cash, payable at the time of sale. Trustee shal! deliver 1o the
7. To appear in and defend any activn or proceeding purprirting to affect the  purchaser ifs Uded tn form as required by faw conveying the property 0 sold, but
securlty rights or powers f benéficiary or Ivustee: and_in any suit, action or Lithaut any coverant or warraniy, express or implied. The recitols in the deed of any
proceeding in which the beneficlary or tristee may appear. inciuding any suit for the  matters of fact shall be ‘canclusive proof of the truthfulnzss thereof. Any person,

- farecigsure of this devd, 1o pay ali coss and experises, inc ing evidence of tiie aid exciuging the trussee, it incinding the geantor and enficiaiy, fmuy purcinic as the
the beneficiary’s or trusiee § attarney's fees provided. however, it case the suit is sale, -

. between the grantor-and the beneficiary or the trustee then the prevailing party shall 15. erein, (rustee shell
de entitled to the atiorney's fees herein described: the amount of attorney’s fces y y 2 sele, including the
mentioned in this pamgraph 7 in all cases shall be fixed by the trial court or by the of the trustee * . (2} to the
appellate court if an appeal is faken, obligation secured by the trust deed, ) i per‘s’an: hoving recorded tens

i o 1t . subsequent fo the inferest of the frustec in the trust deed as thelr interests may

It is mutually agreed that: . appear in the order of thelr riority and (4) the surplus. if any, 10 the grantor or 10

8. In the event that any portion or alt of said_property shall be taken under the his successor in interest znd!/:d to such surplus.

right of emi domain or cand vion. beneficiary shall have the right, if i1 30 16 For any reason permiited by law benefici om time f0 time cppoint
elects, 1o require that all or any portion of the monies payabie as compensation Jor g successor or SUCCeIsors to any ftrustee named herein or 10 any successor trustee
such taking, which are in excess of the amount required to pay all reasonable costs. appointed nereunder. Upon such appointment, and without conveyance 10 the
expenses and attorney's fees. necessarily paid_ar- incurred by gronfor in such  successor (rustee, the latter shall be vested with all tiile, powers and duties conferred
proceedings. shall be paid to beneficiary and applied by it first upon any reasonable  upon eny trusiee herein named or appointed ‘hereunder. Each such sppolntment

costs and experses and attarney’s fees, _both in the tial and appelate couris, subsiiturion shail be made by written instrument beneficiary. ini

necessarily paid or incurered by beneflciary in such proceedings. and the pulance  reference 1o this trust deed ond its place of record, which, when recorded in the
applied upon the indebtedness secured . hercby:. cad grantor agrees, at its own office of ine County Clerk or Recorder o the county or counties in which the
expense, fo fake such actions and execute such instruments as shall be necessary in property is situated, shall be conclusive proof of proper appointinent of the successor

ining such I ion, promptly upon beneficiary’s request. trusiee. .

S, Af any time and from time 0 Jime upon written request of beneficiary, 17, Trustee sccepts this trust i this deed, duly executed and acknowledged
payment of is fees and presentation of this deed and the note for endorsement (in is made a public record a3 pravided by law. Trustee is not obligated 10 notify any
case of full reconveyance. for cancellation), without affecting the liabitity of any party hereto of ending sale under any other deed of trust or of any action or
person for the payment of the indebtedness, trustee may (a) consent (0 the making proceeding in which grantor, benejiciary or rusiee skall be g party unless such occton
of any inap or piat of seid property: {b} join in granting any casement or creating any or proceeding is brought by trusfce.

. The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, thas he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:. The Trust Deed Aci provides that the Iruslec’hércunder must be either an atiorney, who is an_ active member of the Oragon State Bar, 2 bank, trust compeny
" or savings and loan association authorized to ‘do business under the 1aws of Oregon or the United States, 8 title insurance company suthorized to inture yitle 10 reat
propeny of this state, its subsidiarigs, affiliates, agents or branchas, or the United Stales or any agency thereof.
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. The grantor warranis that the proceeds of tha loan represented by the above deacribed note and this trust deed are:
‘Ca)¢ primarily lor grantar's personal, family, household or agricultural purposes (see Important Natice below),
{b) lor an organization, or (even it grantor is a natural persoh) are for buginess or commercial purposes other than sgricultursi
. PuUrposes. . R TP S S NI IR ST Cos : : . o
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ot the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 50 requires, the
li dar includes the leminine and the neuter, and the singular number includes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his hand ‘the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the selfer until midnight of the seventh day following the
< - signing of the confract or agreement, -0 .- B T I IR L e .

If you did not receive a Property Repor('br'e'pared bursuant to the rules and reguiaﬁons of the Office of ln(ersta'tc Land Sales Registration,
U.S. Depastment of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing. -

——

% JMAPORTANT MOTICE: Delete, by lining ouf, whichover warreaty ta) or (b} is
not apglicable; if v ty {a} is applicabl and the beneficiery is a creditor
or such' word .is defined in the T Ih-in-Lending Act and Regulation Z, the
bensficiary MUST comply with the Act and Regulation by making required
Jiscl H pli with the Act not required, disregard this notice.

STATE OF HAWAT, 3}
CITY AND COUNTY OF HONOLULU } SS.

FOR NOTARY SEAL OR STAMF On J U N 1 5 1892 before me, the

undersigned, a Notary Public in and for said County sad State,
personallyappeared. Chris Hanson ,
kpown to me to be the person whose name is subscribed to the within
- instsument as a witness thereto, who being by me duly sworn, deposed
and said: That  he resides at_59-293 Ke Nui Road
Haleiwa, HI 96712 ; that _he
was present and saw Chris Ann Aliconar and
) Allan Alinsunurin
personally known to him t0 be the person described in, and
whose nsme is subscribed to the within and snnexed instrument,
execute the same; and that affiant subscribed _their name thereto
s & witness to.said execution.

»

%ot the Stzte of Hawall ' %&1%/
; M? W‘m expires: Nov. 14, 1593 Notary Signature

To ba wsed enly when obligations have been pald.

o N - el eeeaereneies eeenen , Trustes

S The undersignedn is the legal owner and holder of all indebtedness secured by the loredoing trust deed. All sums secured by said
‘trust deed have been tully -paid and satisfied. You hereby are directed, on payment to you of any sums owing to'you undsr the ferms of
gaid frust deed or pursuant fo statute. to cancel all eviden of indebted secured by said trust deed (which are deliversd to you
‘herewith together with said trust deed) and ta.reconvoy,; without warranty, .to the parties designated by the terms of said trust deed the

iatafe siow held by you under the same: Mailrrecéﬁvy'oyanco and dc ta to . e s

Beneficiary

Do_not Inu\'&; deatroy thia ‘Trust Daed QR,"(NE_NOYE} which It iacures. Both mut be delivered to the frustas for cantellation befvte rscenveyancs will be meds.

"STATE OF OREGON
8§S.

‘County of

I certify that th
ment was received for record on the
., 18
at 10:46. o'clock A M., and recorded
o AR on page 29009...
s ' SPACE RESERVEb [ or as file/reel number .549 .
C RGR L -Record of Mortgages of said County.
- RECORDER'S vsE Witness my hand and seal of
: County affixed.

"7 Beneficidiry

. AFTER RECORDING RETURN 1O

S BRedme [Vactbandiade-Deputy

Wree $15.00.




