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AS TE

. hereinafter called Mortga ee,
WITNESSETH, That said mott%abgor, in coniideration of AND ANﬁ Nﬁ/ 1(?0 fe X
»000.0 Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

LOT 14 OF BLOCK 2 LAWANDA HILLS, TRACT NO. 1002, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

{[F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t heredit. and appurtenances thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgagde or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, mortgagee's heirs, executors, administrators
and assigns forever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

LETTER OF CREDIT DATED DECEMBER 1, 1992 IN THE AMOUNT OF $25,000.00 TO PERRY L WELKER
AND PAULETTA Z WELKER DBA DEL-TRONICS CO., NUMBER 92-226, MATURING DECEMBER 1, 1993.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

DECEMBER 1. ;5. 93

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdage are:
i J1e £ san farmil A PRy P2 I Natice Holowd—
(b) for an organization or (even il morigagor is a natural person) are for business or comumercial purposes.
And said mortgagor covenants to and with the mortgagee, mortgagdee’s heirs, executors, administrators and assigns, that mortgagor is lawtully seized in fee
simple of said premises and has a valid, unencumbered title thereto

and will warrant and lorever delend the same against all persons; that mortgagor will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid mortdagor will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said
property, or this mortgage or the note above described, when due and payable and before the same may become delinquent; that mortgagor will promptly pay and
satisfy any and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that mortgagor
will keep the buildings now on or which may be herealter erected on the premises insured in favor of the mortgagee against loss or damage by lire, with extended
coverage, in the sum of § FULL AM UNT pany or i ble to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as mortgagee's interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that mortgagor will keep the building and Improvements on said premises in good repair and will not cammit or suffer
any waste of scid premises. Now, therefore, if said mortgagor shalli keep and perform the i ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secu of all of said covenants and the payment
of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to loreclose on any lien on s3id premises or
any part theseol, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
ol the essence with respect to such payment and/or performance, and this rmortdage may be loreclosed at any time thereatter. And if the ortgagor shall fail to
pay any taxes or charges ol any lien, encumbrances or insursnce premium as above provided for, the nortgagdee may at mortgagee’s option do so, and any pay-
ment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest st the same rate ax suid note without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. And this mortgagde may be loreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor nieglects to repay any sums so paid by the mortgagee,

ppeal, all such
sums to be included in the court’s decree. Each and a ! i to and bind the heirs, executors, administra-
fors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to {oreclose this mortgage, the court majy, upon motion
of the mortdagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of such {foreclosure, and apply the same,
tirst deducting all proper charges and ling the ion of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than one person; that if the context so requires, the singular
includes the plural, and all grammatical changes shall be made so that this mortgdage shall apply equally to cor and to individuals.

IN WITNESS WHEREOF, said mortgagor has executed %ortg ge sithe

* IMPORTANT NOTVICE: Delota, by lining out, whichever warranty {a} or [b)
is not applicabla; if Y {a} is applicable, the gagee MUST ply
with the Teuthein-lending Act and Regulation Z by king required dis-~
closuras; for this purpose use 5-M Form No. 1319, or squivalent.
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MORTGAGE STATE OF OREGON,

County of ... 1a |
PERRY & PAULETTA Z WELKER ' I certify that the within instru-
- - - ment was received for record on the
8th.. _day of ... Dec... ., 19.92
(DON'T USE THIS at.2:12 o'clock®.. M., and recorded

BPACE: RESERVED in book/reel/volume No.. . M92.  _ on
FOR RECORDING

LABEL IN coun. page 29068.... or as fee/file/instrument/
SQUTH VALLEY STATE BANK Ties wHea microfilm/reception No.... 54929 ’

usED.) Record of Mortgage of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS, OR 97601

Fee $10,00




