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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.
The aiiaached RIDER is made a part of this instrument.

- THIS TRUST DEED, made this Fourth o day of December , 19 92, between

Marilyn J. Alcorn and. Mickey B. Wolff'f v , as Grantor,

Mountain Title Company of Klamath County , as Trustee,

Town & Country Mortgage Inc.; An Oregon Corpdration ' , as Beneficiary.

' WirNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH POWER
OF SALE, the property in ':K‘l‘a'math o ) s County, Oregon, described as:

Lots 2 and 3 in block 4é4-of FIRST ADDITION TO THE CITY OF KLAMATH FALLS, according
. to"the -pffici'al plat »t;‘herepf'— on file in the office of the County Clerk of Klamath
_County,. Oregon. ST T '

which said described real property is not currently being used for agricultural, timber or grazing purposes, together
with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in
anywise now or hereafter appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right,
power, and authority hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and
profits; and all fixtures now or hcreafter attached to or used in connection with said real estate, and in addition thereto
the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the reaity,

and are a portion of the security -for the indebtedness hercin mentioned:
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agre
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thereon according tO the terms of 2 promissory note of even date
Marilyn J- Alcorn and MickeY B. Wolff,
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ement of Grantor herein contained and payment of the sum of

no/ 100*********
Dollars (8 %57 388.

*********************
gkkkkixkh with interest

herewith, payable 10 Beneficiary ©F order and made by Grantor,
Husband and Wif

e
the final payment of pr'mcipa\ and interest thereof, if not sooner paid, to be due and payable on the first day of January
202

5 2008 725
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without p!

is earlier.
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onan instaliment due date, need not be credited until

¢, theentire 'mdebtedness oranypart thereof notless thanthe amount

t in full shall be credited on the date received. Partial
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To Protect the Security of This Trust Deed,

a‘late charge”
ecured hereby.

. To protect, preserve and maintain said propert
condition and repaifs not to remove or demolish any puilding OF
improvement thereon; not to commit of permit any waste of sai
property-
6. To complete OF restore promptly and in
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od and work-
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conditions and restrictions affecting said property-

8. To provide and maintain haz
types and amounts 38 Beneficiary may from
the improvemems
ment for all

. Such app\ication or release shall not cure of
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done pursuant to such notice. -
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T Is MUTUALLY AGREED THAT:

16. Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other
manner, Beneficiary shall be entitled to all compensation, awards,
and other payments or relief therefor, and shall be entitled at its
option to commence, appear in and prosscute in its own name, any
action or proceedings, or t0 make any compromise or settlement, in
connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deduct-
ing therefrom all its expenses, including reasonable attorney’s fees,
apply any moneys 5o received by it, at its option, either to the
restoration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees toexecute such further assignments of
any compensation, award, damage, and right of action and proceeds
as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor shall
execute and deliver a suppiemental note or notes for the sum or sums
advanced by the Beneficiary for the alteration, modernization,
improvement, maintenance, or repair of said premises, for taxes or
assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included
in the note first described above. Said supplemental note or notes
shall bear interest at the rate provided for in the principal indebted-
ness and shall be payable in approximately equal monthly payments
for such period as may be agreed upon by the Beneficiary and
Grantor. Failing to agree on the maturity, the whale of the sum or
sums so advanced shall be due and payable thirty (30) days after
demand by the Beneficiary. In no event shall the maturity extend
beyond the ultimate maturity of the note first described above.

18. By accepting payment of any sum secured hereby after its
due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured orto declare
default for failure so to pay. -

19. Thatthe lienofthisinstrument shall remain in full force and
effect during any postponement or extension of the time of payment
of the indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted to register title of said
property under any Land Title Law, Grantor will pay upon demand
all sums expended by Trustee or Beneficiary, including reasonable
attorney’s fees, and forthwith deliver to Beneficiary all evidence of
title.

21. Atany time and from time to time upon written request of
Beneficiary, payment of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the liability of any
. person for the payment of the indebtedness, Trustee may (a)consent
to the making of any map or plat of said property; (b) join in granting
any easement of creating any restriction thereon; (c) join in any
subordination or other agreement affecting this Trust Deed or the
lien or charge thereof; (d) reconvey, without warranty, ali or any part
of the property. The Grantee in any reconveyance may be described
as the ‘“person or persons fegally entitted thereto,” and the recitals
" therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee’s fees for any of the services mentioned
in this paragraph shall be $5.

22.  As additional security, Graator hereby assigns to Benefi-
ciary during the continuance of these trusts, all rents, issues,
royalties, and profits of the property affected by this Deed and of any
personal property located thereon. Until Grantor shall defaultin the
payment of any indebtedness secured hereby or in the performance
of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royaities, and profits earned prior to default as
they become due and payable, save and excepting rents, issues,
royalties, and profits arising or accruing by reason of any oil, gas, or
mineral lease of said property. If Grantor shall default as aforesaid,
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shall have the right, with or without taking possession of

the property affected hereby, to collect all rents, royalties, issues, .

and profits. Failure or discontinuance of Beneficiary at any time, or
from time to time to collectany such moneys shall not in any manner
affect the subsequent enforcement by Beneficiary of the right,

power, and authority to collect the same. Nothing herein contained

shall be, or be construed to be, an affirmation by Beneficiary of any
tenancy, lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option.

23. Upon any default by Grantor hereunder, Beneficiary may
atany time without notice, eitherin person, by agent, or by areceiver
to be appointed by a Court, and without regard to the adequacy of
any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, inits own name,
sue for or otherwise collect said rents, issues, and profits, including
those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attor-
ney’s fees, upon the indebtedness secured hereby, and in such order
as Beneficiary may determine.

24. The entering upon and taking possession of said property,
the collection of suchrents, issues, and profits or the proceeds of fire
and other insurance policies, or compensation or awards for any
taking or damage to the property, and the application or release
thereof as aforesaid, shall not cure or waive any defauit or notice of
default hereunder or invalidate any act done pursuant to such

notice.

25. 'Upon default by Grantor in payment of any indebtedness

secured hereby or in performance of any agreement hereunder,

Beneficiary may declare all sums secured hereby immediately due
and payable by delivery to Trustee of written notice of default and
election to sell the trust property, which notice Trustee shall cause to
be duly filed for record. If Beneficiary desires said property to be
sold, it shall deposit with Trustee this Deed and all promissory notes
and documents evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notice thereof
as then required by law.

26. If after default and prior to the time and date set by the
Trustee for the Trustee's sale, the Grantor or other person SO
privilegedby ORS 86.760 paysthe entire amount then due underthe
terms of this Trust Deed and the obligation secured thereby, other
than such portion of the principal as would not then be due had no
default occurred, the Grantor or other person making such payment
shall also pay to the Beneficiary all of Beneficiary’s costs and
expenses incurred up to said time in enforcing the terms of the
obligation, including Trustee’s and attorney’s fees not exceeding
$50 if actually incurred.

27. Afterthe lapse of suchtime as may then be required by law
following the recordation of said notice of default and the giving of
said notice of sale, Trustee shall sell said property at the ume and
place fixedbyitin said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine, at public auction to
the highest bidder for cash in lawful money of the United States,
payable at the time of sale. Trustee shall defiver to the purchaser its
deed in form as required by law conveying the property 50 sold, but
without any covenant or warranty, express ot implied. The recitals
in this Trust Deed of any mattersor facts shall be conclusive proof of
the truthfulness thereof. Any person, excluding the Trustee, but
including the Grantor and Beneficiary, may purchase at the sale.

28. When Trustee seils pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including a reasonable charge by the Trustee; (2)to
the obligation secured by this Trust Deed; (3) to all persons having
recorded liens subsequent to the interest of the Trustee in this Trust
Deed as their interest may appear in order of their priority; ‘and
(4) the surplus, if any, to the Grantor or to his/her successor in
interest entitled to such surplus.

29. For any reason permitted by law Beneficiary may from
time to time appoint a SUCCESsOr Or SUCCesSors toany Trustee named
herein or to any successor Trustee appointed hereunder. Upon such
appointment, and without conveyance to the successor Trustee, the
latter shall be vested with all title, powers and duties conferred upon
any Trustee herein named or appointed hereunder. Fach such
appointment and substitution shall be made by written instrument
executed by Beneficiary, containing reference to this Trust Deed
and its place of record, which, when recorded in the office of the
County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment
of the Successor Trustee.

30. (a) The waiverby Trustee or Beneficiary of any default of
Grantor under this Trust Deed shall not be or be deemed to be a
waiver of any other or similar defaults subsequently occurring.

(b) The pleading of any statute of limitations as a defense
toany orall obligations secured by this Trust Deedishereby waived,
to the full extent permissible by law.

31. (a) Inaddition toany of the powers or remedies conferred
upon the Trustee and the Beneficiary or either of them under this
instrument, the Trustee and Beneficiary jointly, or either, may bring
an action in the proper court for the foreclosure of this instrument as
a mortgage, upon default, and upon proper proof obtain all the
remedies in such action that are given by any statute or other law of
the State of Oregon.

(b) No power or remedy herein conferred is exclusive of,
or shall prejudice any power or remedy of Trustee or Beneficiary.
(c) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from time to
time upon the conditions prescribed herein or by operation of faw.

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, but not inexcess
of the amount actually paid or unconditionally incurred by the
proper plaintiffs.

33. This Trust Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, successors, and assigns of the
parties hereto. All obligations of the Grantor hereunder are joint and
several. The term “Reneficiary” shall mean the owner and holder,
including pledgees of the indebtedness secured hereby, whether or
not named as Beneficiary herein. and whether by operation of law or
otherwise. Whenever used. the singular number shall include the
plural, the plursl the singular, and the use of any sendershallinclude
all genders.

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, ismade a public record as provided by
law. Trustee is not obligated to notify any party hereto of pending
sale under any other Trust Deed or of any action or proceeding in
which Grantor, Beneficiary or Trustee shall be a party, unless
brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or
insured under Title 38, United States Code, such Title and Regula-
tions issued thereunder and in effect on the date hereof shall govern
the rights, duties and liabilities of the parties hereto, and any provi-
sions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title and Regulations
are hereby amended to conform thereto.

36. This Trust Deed shall be construed accordingto the laws of
the State of Oregon.
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CIN WITNESS WHEREOF, sai Grantor has eretinto’ sét"his/her hand’and seal the d'a'y' and year first-above written.

S Yo
a : B _Marilyn { AJ%:n‘-’ R

Mickey B. Wolff <

: '(();SCIAL SEAL
AT Ti L. REDD
STATE OF OREGON, } sS: : 2 NOTARY PUBLIC - OREGON

COUNTY OF KLAMATH G COMMISSION NO, 010431
‘ MY COMMISSION EXPIRES NOV. 16,1995

December 4 .19 .92 ‘
: _ o MICKEY B. WOLFF
. Personally appeared the above-named MARTLYN J. ALCORN & [/ and acknowledged the forgoing instrument to be

their - - voluntary act and deed. Before me: . <.

(SEAL] ~ 7 é Nojdry Publif for the State of Oregon-
. My commission expires: // /&/ ?5

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: ) , Trustee.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed. All sums secured by said
Trugt'Deed have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the terms
of said Trust Deed or pursuant to statute, to canel all evidences of indebtedness secured by said Trust Deed (which are delivered to you
herewith together with said Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed
the estate now held by you under the same. - N B

" Mail reconveyarice and documents to

Date - - ;19‘*“

Beneficiary.

Do not Jose or destroy this Trust Deed O}ivTHE NOTE which it secures. Both must be deliverd to the Trustee
- forcancellation before reconveyance will be made. !

Beneficiary.

% :SS_:

I certify that the within instrument was
.M., and recorded

County Clerk-

rdonthe day of

Trust Deed

.

.,

Record of Mortgages of said County>

STATE OF OREGON,

received for v

COUNTY OF




SSUMPTION POLICY RIDER 23674

_NOT_ASSUMABLE WITHOUT THE APPROVAL OF THE VETERANS
S AUTHORIZED AGENT, ,

THIS ASSUMPTION POLICY RIDER is made this Fourth day of December
and 18 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt(:Instrument") of the same date herewith, given
by the undersigned ("Mortgagor") to secure the Mortgasor's Note ("Note") of the
same date to

Town & Country Mortgage, Inc., An Oregon Corporation

its successors and aasigns
(Mortgagee") and covering the property described in the Instzument and located at:

1004 Main Street, Klamath Falls, Oregon 97601

(Property Address)

Notwichscanding anything to the contfary set forth in the Ingtrument, Mortgages and
Mortgagor hereby acknowledges and agrees to the following:

GUARANTY:Should the Veterans Administration fail or refuse to issue its guaranty in
full amount within 60 daye from the date that this loan would normally become eligible

y committed upon by the Veterans Administration under the provisions
of Title 38 of the U.S. Code "Veterans Benefits", the Mortgagee may declare the
Indebtedness hereby secured at once due and payable and mnay foreclose immediately oc
may exaercige any other rights hereunder or take uny other proper action as by law
provided,. : ;

TRANSFER OF THE PROPERTY:If ail ot any part of the Property or any interest in it is

80ld or transferred, this loan shall be immediately due and payable upon trenafer

("assumption")of the property securing such loan to any transferee ("assumer™),
‘ansfer of this loan is established

Chapter 37, Title 38, United States Code.

An authorized tranafer ("assumption") of the property shall also be subject to
additional covenants and agreements as set forth below:

as trustee for the Administrator of Veterans Affairs, If the assumer fails to pay

ly due and payable, This fee 135 aytomat-
ically waived 4f the sasumer ig exempt un the provisions of 38 U.S.C. 1829(y).

(b) ASSUMPTION PROCESSING CHARGE :Upon application for s

reviging the holder's ownership records when an approved transfer is completed, The
amount of this charge shall net exceed the maximum established by the Veterans
Aduinistration for § loan to which section 1817A. of Chapter 37, Title 38, United
States Code applies, '

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments ¢reating and securing the loan, Including the obligation
of the veteran to indemnify the Veterans Aduinistration to the axtent of any claim
payuwent arilsing from the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS WHEREOQF, Mortgagor(s) has executed this Assumption Policy Rider,

%@%\a __(seal) O Aa oM (seal)

Marilyd J.%1corn - - Mortagor  yyckey B. Wolff ~F  Mortgagor

b A, (seal) ’ . (seal)
STATE OF OREGON: COUNTY OF KLAMATH:. ssaony Martooone

Filed for record at request of Mountain Title .Co the 14th day
of Dec AD, 1992 at_11:41 __ oclock ___A M., and duly recorded in Vol. ___M92
of Mortgages on Page __29670
: Evelyn Biehn = County Clerk
FEE  $30.00 By &2 veslene o Viges 2ok




