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LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant to
the credit agreement is $5,000.00. (¢) The term of the credit agreement commences on the date of this Deed of Trust and ends on or after December
1, 1997,

THIS DEED OF TRUST IS DATED DECEMBER 1, 1992, among TERRY D SIMONS, whose address is 1811 DAWN
DRIVE, KLAMATH FALLS, OR . 97603 (referred to below as “Grantor”); First Interstate Bank of Oregon, N.A.,
whose address is 2809 South Sixth Street, PO Box 238, Klamath Falls, OR 97601 (referred to below sometimes
as "Lender” and sometimes as "Beneficiary”); and (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable consideratlon, Grantor conveys to Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, title, and interest in and to any Lease the following described real property, together with all existing or Subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurienances; all water, water rights and ditch rights (including stock in utilities with ditch
or irrigation rights); and all other r{ghts, roxallies, and profits relating to the real property, including wilhout’,limilation all minerals, oil, gas, geotherma!

and similar matters, located in KLAMATH County, State of Oregon (the "Real Property”):

A TRACT OF LAND IN LOTS 9 AND 10 IN BLOCK 12 OF FOURTH ADDITION TO WINEMA
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
BED AS BEGINNING AT A POINT ON THE WEST LINE

OF 75 FEET TO A POINT ON THE EAST LINE OF LOT 9
OUTHEAST CORNER OF LOT 9,THENCE WESTERLY, A
DISTANCE OF 110 FEET,MORE OR LESS,TO THE POINT OF BEGINNING.

The Real Property or its address is commonly known as 1811 DAWN DRIVE, KLAMATH FALLS, OR . The Rea
Property 1ax identification number is 51625 R50378.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings altributed to such terms in the Oregon Uniform Commercial Code.

Credit Agreement. The words "Credit Agreement” mean the revolving credit agreement dated December 1, 1992, with a credit limit in
the amount of $5,000.00, between Grantor and Lender, together with all renewals, extensions, modifications, refinancings, and

substitutions for the Credit Agreement. The malurity date of this Deed of Trust is December 1,1997. The rate of interest on the Credit Agreement
is subject to indexing, adjustment, renewal, or renegotiation, :

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Propeny.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Granlor or expenses incurred by Trustee or Lender to enforce obligations of Grantor under this
Deed of Trust, together with interest on such amounts as provided. in' this Deed of Trust, Specifically, without limltation, this Deed of Trust
secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complles with all the terms of
the Credit Agreement, Such advances may be made, repald, and remade from time to time, subject to the limitation that the total
outstanding balance owlng at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided
In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this Paragraph,
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shalil not exceed the Credit Limit as provided In the Credit Agreement. It is the Intention of Grantor and Lender that this Deed of Trust
secures the balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and
any intermediate balance.

Personai Property. The words quipment, fixiures, and other articles of personal property now or hereatter owned
by Grantor, and no i I Property; together with all accessions, parts, and additions to, alf replacements of,
i \ any of such Property; and together with all proceeds (including without limitation an insurance proceeds and refunds of
€ or other disposition of the Property. : )
Property. The word "Property” means collectively the Real Propeity and the Personal Property.
Real Property. The words "Real Property” mean the Property, interests and rights described above in the "Conveyance and Grant” section,

Related Documents, The words "Related Documents” mean and include without limitation at promissory noles, credit agreements, loan
agreements, guaranties, security agreements, montgages, deeds of frust, and ail other instruments and documents, whether Now or hereafter
existing, executed in connection with Grantor's Indebledness to Lender.

Rents. The word "Rents” means ajl present and futyre rents, revenues, income, issues, foyalties, profits, .and other benefits derived from the
Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE OF EACH AGREEMENT AND
OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiseg Provided in this Deed of Trust, Grantor shaff Pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall stiictly and in a timely manner perorm aj of Grantor's obligations under the Credit Agreement and this Deed of
Trust. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's Possession and use of the Property shall be governed by the
following provisions:

Possesslon and Use. Uniil the occurrence of

FEE TITLE TO THE PROPERTY SHoOuLD C
APPROVED USES,

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform al repaits, replacements, and maintenance
necessary 1o preserve jis value,

Hazardous Substances, Grantor represents and warrants that the Property never has been, and never wiii be so long as this Deed of Trust
ure, stora

remains a lien on the Property, used for th ge, treatment, disposal, release or threatened release of any hazardous

ehensive Environmental Response, Compensation and Liability Act of 1980, as

, the Superfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal

i i the Property to make such

section of the Deed of Trust. Grantor

Grantor becomes liable for cleanup or

3 grees to indemnily and holg harmless Lender against any and all claimg and losses resulling from a

breach of this Paragraph of the Deed of Trust, This obligation to indemnily shall survive the payment of the Indebtedness and the satisfaction of
this Deed of Trust,

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor Commit, pemiit, or suffer any stripping of or waste On or to the
- Property or any portion of the Property. Speciﬁcaliy without limitation, Grantor will not remove, or grant 1o any other party the right to remove, any
timber, minerals (including oil angt gas), soil, gravel or rock Products without the prior written consent of Lender,

nership of
more than twenty- i 'ship interests, i A this option shall not bg
exercised by Lender if such exerc

TAXES AND LIENS, The following provisions relaling to the taxes and lions on the Propaity ara a part of 1his Deed of Tiust,

Payment. Grantor shall pay when due (and in al ovents prior to delinquency) ai taxes, special taxes, assessments, charges (including water ang
sewaer), fines and impositions levied against or on account of the Property, and sh, 1s for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Pro i i

Lender under this Deed of Trust, except for the lien of taxes

. i isi relating to insuring the Pioperty are a part of this Deed of Trust,

Maintenance of Insurance. Grantor shall procure and maintain policios of lire insurance with standard extendod coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Ronl'Pnopeny in an amount sutficient 1o avoid application of any
coinsurance clay ndard Morigagee clause in favor of Lender, logether with such other hazard and liability insurance as Lender
i shall be written in form, amounts, coverages and basis teasonably acceptable to Lender and issued by a
acceptable to Lender. Grantor, upon request of Lender, will defiver to Lender from time to time the policies or
isfactory to Lender, including stipulatioris that coverages will not be cancelled or diminished without at least ten

der.

EXPENDITURES By LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or it any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required 1o, take any action that Lender
deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender 1o the date of repayment by Grantor, - All such expenses, at Lender's option, will (a) be payable on demand, (b) be added
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to the balance of the credit fine and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of

. any applicable insurance policy or (i) the remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and
payable at the Credit Agreement’s malurity, This Deed of Trust also will secure payment of thesa amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not
be construed as curing the default so as to bar Lender from any remedy thal it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Propenty are a pant of this Deed of Trust,

Title. Grantor warrants that: (a) Grantor holds good and matketable title of record to the Property in fee simple, free and clear of all fiens and
encumbrances other than those set forth in the Real Property description or in any titlo i icy, title repon, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grant ight, power, and authority 1o execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wanants and will forever detend 1he title 1o the Property against the
lawful claims of afl persons.

CONDEMNATION. The following provisions relating 1o Proceedings in condemnation are a part of this Deed of Trust,

Appillcation of Net Proceeds. If ali or any part of the Pro

in lieu of condemnation, Lender i i i

or the repair or restoration of the

and atiorneys' fees necessarily paid or incurred by Grantor, Trustee or

Proceedings. If any proceeding in condemnation is filed, Grantor s and Grantor shall promptly take such
d the action and obtain the awar such proceeding, but Lender shall be
i e, and Grantor will deliver or cause to

ation,

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment
terms of the credit line account, (c) Grantor's action or inaction adversely aflects the collateral for the credit line account or Lender’s rights in the
collateral. This can include, for example, failure 1o maintain required insurance, waste or destiuctive use of the dwelling, failure to pay taxes, death of all
persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the holder
of another lien, or the use of funds or the dwaelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire Indebtedness immediately due
and payable, including any Prepayment penalty which Grantor would be required to pay, .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitled 10 a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisty the judgment, execution may issue for the amount of the unpaid balance of the judgment. :

s - her j y and all rights to have the Fioperty marshalled. in
ies, the Trustee or Lender shall be free to sell alt or any part of tiwe Property together or separately, in one sale or by
Separate sales. Lender shall be enfitled 1o bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge tcasonable as atior neys’ fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender’s opinion are fiecessary at any time for the protection of its interest or the
enforcement of its rights shall become a part ol the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses covered by this paragraph includle, without limitation, however subject to any limits under applicable
law, Lender's attorneys’ fees whether or not there is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reporis), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by taw.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon,

Time Is of the Essence. Tima is ot the essence In tha partormance of this Dead of Tiust,

Waivers and Consents. Londor shall not bo doomod 10 hava waived any tights under this Deod of Triust (o1 undor the Rolatod Documents)
unless such walver is in wiiting and signad by Londer. No dolay or omission on the part of Lender in exeicising any right shall operate as a waiver
of such right or any other right. A waivar by any party of a piovision of this Deed of Trust shall not constilute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision, - No prior waivor by Lendor, nor any course of dealing
between Lender and Grantor, shall consiitute a waiver ol any of Londor’s rights or any of Grantor's obligations as to any future transactions,
Whenever consent by Lender is required in this Deed of Twst, the granting of such consant by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consenl is roquirad.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS,

GRANTOR:

¢ g - N .
X %
TERRY D SIMONS o
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ OREGON (o OFFICIAL SEAL

_) =
AMA - ¥l REYNA KL HARYIE

— 3 & e
COUNTY OF : grReY '
y ) MY COMMISSION EXPIRES OCT. 07. 1994

On this day before me, the undersigned Notary Publi}g@wally appeared TERRY D SIMONS, 1o / Wi io be the individual described in and
he

who execyfte of Trust, and acknowledged fhal | \she signed the Deed of Trust as his or her fice and voluntaty act and deed, for the uses

sty han shd otfdaiNcaryic, SE iy Gvol _DECEMBER 199y -
/4 4 y ; .
A/.J A . PAAA_. /.. Residingat_2805 S 6TH ST_KLAMATH FALL,OR 97601

otary Peibllc In and for the State of - e My commiisslon explres .. 10-07-94

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)

“ , Trustee
e
The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust, All Sums secured by this Deed of Trust have been
fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing 1o you under the terms of this Deed of Trust or pursuant to
any appficable statute, to cancel the Credit Agreement secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to

reconvey, without warranty, to the parties designated by the terms of this Deed of Tiusl, the estate now held by you under this Deed of Trust. Please
mail the reconveyance and Related Documents to: .

To:

Date; Bencficlary:

By:
Its:

" LASER PRO (tm) Ver. 3,10a (c) 1992 CFi Bankers Service Group, Inc. All rights reserved.

STATE OF OREGON: COUNTY OF KLAMATH: &,

Filed for 15ecord at request of Mountain Title h
of ec AD, 19 _92 50 L ’ e
———————  _AD,19_92 . 3. oclock _P_ M., and dul

; Y recorded in Vol
o .

T
: Clerk
FEE 25,99 By Y ounty Cler




