UBLIBHING CO.. PORTLAND, On. 1204
funLisning

wr SR I ‘ ge. 30153
THIS AGREEMENT, Made and ente, mber.

by and between Pale{c Powerand Light

hete_inaiter called the first party, and.

hereinafter caffed the second gar?" wrr NESSETH:
On or aboutAugusg, 19.,..9...2.,

............................. <5 being the owner of ‘the follo

Lot 28 of WINEMA GARDENS, a'ccording; to. the official pilat thereof

on file in the "Office s5F the County Clerk.of Klamath County, Oregon.
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Satty’s lien) on said described property to secure th
[—Recotded on CtOberzo ............ 5 19.24, in the ¥ Tk County,
Oregon, in book/reel/volume No. 192 8 document/fee/file/instrument/
microfilm No
—Filed on ' o the OHfiCE OF the e of
County, Oregon, where it bears the document/fee/ﬁle/instrument/microﬁlm No.
(indicate which ),
security agreement, notice of which was given by the filing on

. . . N £ . .
a financing statement in the office of the Oregon g:g:ﬁ?g;:: ;ﬁotor Vehicles Where it bears file No

..and in the office of the f County, Oregon, -
where jt bears the doc (indicate which).

Reference to the document so recorded or filed hereby is made, The first party has never sold or assigned his said lien
and -at all times since the date )t_heteof has been and now is the owner and holder thereof and the. debt thereby secured.

guagie  opposite

3 not pertinent to this trans.
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The second party is abouf to | he 1, 80 00 to the present owner of the property above

described, with interest thereon ceeding.... 8 per annum, said loan to be secured by the said
present owner's . f1rSt D ; t . . (hereinafter called the

cantract,
days
T Cyears
To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as akove sef forth, .
- Now, THEREF ORE, for value for the purpose of inducing the second party to make the loan

second party’s lien) upon said property and to be repaid within not more than 30 e {fom its date.

party's lien on said described property is
be deélivered fo the second party, as aforesaid, and that second id lien i espects shall be first, prior
and superior to that of the first party; provided always, however, that if second party's said lien is not duly ftiled or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreemient shall be null and void and of no force or effect.
- It.is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.
In construing this subordinat;, ) S, the singular includes the plural;
the masculine includes the feminine A f s shall pe supplied to cause this

ITNESS WHEREOF, the undersigned has hereunto set his ﬁand and seal; if the undersigned is a cor-

poration, it has.caused .its. corporate name to be signed and its corporate seal to be affixed hereunto by jts officers

duly authorized thereunto by order ‘of its board of directors, -all on this, thé.day and year first above written.

Return: to; .-, y

Klamath First Federal
‘South Sixth Office

2943u8. Sixth

Klamath Falls, OR 97603.. .




. ;;.'Pévrs'onally appeared the above n :

and Vacknowledged the foregoing instrument to be. lﬁy&oluntarzt a

ally appeared

~who beiﬁg duly sworn, did say thgt h:e‘ x"s the

U S :
. .a.corporation, and that the seal affixed. to. the fqregoiqg instrument is the corporate seal of said corporation

and that said instrument, was signed. qnd‘_vs}gqled_.on behalf of said corporation by “authority of its Board of
\,‘Dx’réctqr‘s;‘ and he ackr_lqwledgcd

o ‘said in;trument to be its voluntary act ‘and deed. Before me:
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STATE OF OREGON,
ss.

SUBORDINATION }

AGREEMENT
County of

I certify that the within instru-
ment was received_for record on the

(DON'T USE THIS 7,
SPACE: RESERVED at <2

. :::EL“':"?O'::_ in book/reel/volume No. M4 ....on
TIES WHERE page ... 30153r as document/ fee/file/
useo - ~ ¢ instrument/microfilm No. 22982 ee ,
Record of 5
. of said County.

Witness my hand and seal of




