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December

as Grantor, ... KLAMATH.. COUNTY . TITLE. COMPANY. e weey @s Trustee, and
BILLY.G..MANN,.TRUSTEE.QF. THE BILLY. G.. MANN TRUST.DATED.JUNE..12,.1987..

as Beneficiary, :

’ ) WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

| SEE ATTACHED EXHIBIT "A."

together with all and singular the ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... One Hundred Thirty-Two Thousand and no/100 ($132,000)===m=w————-—o

..Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable 24 reeaeaneay 1997... -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to- be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . L.
1. To protect, preserve and maintain said property in good condition &rantind any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike frantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereol. Trustee’s fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5
tions and restrictions affecting said property; if the bencliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver 1o he ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and ssithout regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made  the indebtedness hercby secured, enter upon and take posyession of said prop-
by liling oflicers or searching agencics as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as fhcf ncl'fiag' mayy lom timesto time require, in liciary may determine,
A et et T than s FULT Indurdble’ Va1ue™" Witen in 11. The entering upon and taking possession of said property, the
H ble to the b ficiary, with loss p ble to the lattes: all collection ol such rents, issues and profits, or proceeds of fne and other
policies of insurance shall be delivered to the bheneliciary as soon as insured; insur licies or pemsation or wwards for any taking or damage of the
if the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now ar herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's  expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or relense shall
not cure or waive any default or notice of default hereunder or invalidate any

act d”"g f’;‘:'s“";‘"' to s_sch no]t‘_rc:s. iree from comstruction I and to pay an  Advertisement and sale, or may direct the trustee to pursue any other right or
tazes 1s.sess(r)n etzn;::, o{’l:::’ cshargei that may be levied '(;":‘s“‘ses“d up‘o)n or remedy, either at law or in equity, which the beneliciary may have. In the event
a‘:ésn.st‘ oo ;r';perl}_ before any  part of Tk taxes  assessaments _mdf’ thor  the beneticiary elects to loreciose by advertisement and sale, the beneliciary or

Fy o deli ¢ d iy deliv " fs theref the trustee shall execute and cause to be recorded his written notice of default
f:aifﬁilic?:f;'fesf:md ;‘Ifcoéra:t'or;q;‘:i’l’ l;mm'nll,(?,;::l:yr:wnf 'o'f’"";‘c‘;'_{::’ n‘:ﬁ‘: and his election to sell the said described real property to satisty the obligation

B N . i secured hereby whercupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
m:ake;uch payment., %enel.“;“f"‘ mng’. tmlh"s n""'o""l"’;”:“’. ”:‘g"““"' ”'"“"’g 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secure . jor to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, and at any time pri Y

1 le, th antor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this :;ec'del.:uftr or delaults.’ If the ’z’ielault consists of a failure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the  gns secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop- entire armount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the fgrantor, shall be bound to the 50 then be due had no delault occurred. Any other default that is capable of
same_extent that thev are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be inunediately due and payable with- obligation or trust deed. In any se. in addition fo curing the default or
out notice, and the nonpayment thereol shall. at the option ol the beneliciary, delaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and m(;en.ws actually incurred in enforcing the obligation of the trust decd
constitute a_breach of this trust deed, . . . together with trustee’s and attorney’s lees not ling the s provided
To pay all costs, lees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwire, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
{ees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting fo in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or trustee; and in any suit,  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or imi-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prooi
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the .ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benel; y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the2compensnrig7| of the uuslcic ,.-md a n-ﬂson:nb(l(;- charge by frustee's
3 . attorney, (2) to the obligation secured by the trust deed, (3) to all persons
It is mutually agreed ”’M', . hnl'l'n'."n'ronlﬂl liens subsequent 10" the interest of the frustee in 'hg trust
8. In the event that any poction or all of said property shall be taken  Jued as their interests may appear in the order o! their - and (4) the
under the right of eminent domain or condemnation, beneliciary. shall have the surplus, if any, o the grantor or o his zuccessor in inl aztlad o such
right, it it s0 elects, to require that all or any portion ol the monies payable surplus,
as compensation lor such taking, which are in excess of the amount required " 16. Beneliciary may from Zime 1o tine appoint @ sucvemor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors 1o any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the sucCessor
applied by it first upon any reasonable costs and expenses and attorney’s lees.  trustee, the latter shall be vested with all title. powers and dutivs conferred
both in_the trinl and appellate courts, necessarily paid or incurred by benes  upon any trustee herein named or appointed_hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by writfen instrument execuled by heneliciary,
secured hereby; and grantor agrees, at its own expense, (0 take such actions which, when recorded in the morfgage reconds of the county or counties in
and - execute such instruments ‘us shall be necessary in obtaining such com- which the property is situsted, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request, | of the successor frustee.

. At any time and trom time fo time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payn ol the indebted, trustee may trust or of any action or procceding in which grantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by

NOTE: The Trust Decd Act provides that the trustee hereunder must be cither on atteiney, who is an active member of the Oregon Stote Bar, ¢ bank, hust compuny
or savings and loon ossociation authorized to do' business under the laws of Oregon or the United States, a title inswonce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, ot on escrow agent ficensed under ORS 698505 1o oF8.585.
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The grantor covenants and aérees to and with the beneﬁciary,and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*¥ primarily for grantor's personal, family or household purposes ('see Important Notice below),
{b) for an organization, or (even if drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, ors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includ, e 1 ine and the neuier, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. ([ i '
* IMPORTANT NOTICE: Delete, by‘lining out, whichever warranty (a) or (b} is . Wo/(:ﬁr, M‘

not licable; if y {a) is licable and the beneficiary is a creditor

PP

as such word is defined in the Tn-uh-in-l.ending,Acr and Regulation Z, the . . / - 2.

beneficiary MUST comply with the Act and Regulation by king required /)9[%’.’_&1 ” %J 8' '/)4&9 &fm
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. A v / O’
If compliance with the Act is not required, disregard this notice. /

STATE OF OREGON, County of ... Xlamath )ss.
This instrument was acknowledged before me on ....... Decem_ber 24 .y 19..92
byRobext L. King & Andy King as attorpey in.fact fof Dolores A. King

This instrument was acknowledged before me on

- sucu ) /\Qv\\ c\@)\ Y %Q\ Gunan,

g&%ﬁ;&m 100 3 Notary Public for Oregon
| MY COMMIRNON EXPIRED DEC, 19, 109 § My commission expires .......12-19-96
e

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have besn paid.
vy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to I all evidences of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconvé)fahce and documents to . ... ...

DATED: ... ... ...

Beneficiary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for llation bstore Y will be made.

TRUST DEED STATE OF OREGON, 5
(FORiA No. 881) . County of '
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE, I rtify that the Within instrument

. was received for record on the
Roberxt. L..King..and ' of
Dolores A. King, Husband

and.-Wife
: Grantor SPACE RESERVED

Billy G. Mann, Trustee FOR
RECORDER'S USE

Trust Dated 6/12/87

Beneficiary

Witness my han
County affixed.

. AFTER RECORDING RETURN:TO




EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate 1n Klamath County,. Oregon:

WiWiNE}, EXCEPT the East 198 feet thereof in Section 18, Township 39
South, Range 10 East of the Willamette Meridian.

SEt of Section 18 Township 39 South, Range 10 East of the Willamette
Meridian, EXCEPT a tract beginning at the Southeast corner of Section 18, said
point being marked by a 1{4"x32" iron pin stamped OLS 354; thence North
89°52'30" West along the South line of said Section 18 a distance of 1000.00
feet to a 5/8"x30" iron pin with aluminum cap stamped OLS 354; thence North
parallel with the East line of said Section 18 a distance of 261.36 feet to a
5/8"x30" iron pin stamped OLS 354; thence South 89°52'30" East parallel with
the South line of said Sectioan 18 a distance of 1000.00 feet to a 5/8"x30" iron
pin with aluminum cap stamped OLS 354 on the East line of said Section 13;

thence South along the East line of said Section 18 a distance of 261.36 feet
to the point of beginning.

SEINE} of Section 18, Township 39 South, Range 10 East of the Willamette
Meridian.

A portion of Section 17, Township 39 South, Range 10 East of the
Willamette Meridian, more particularly described as follows:

Commencing at the corner common to Sections 17, 18, 19 and 20, Township 39
South, Range 10 East of the Willamette Meridian; thence North along the West
boundary of Section 17, 30.0 feet to the true point of beginning; thence North
89°32'36" East along the North boundary of Reeder Road, 947.17 feet to the West
boundary of the Klamath Irrigation District "B" Canal; thence along said canal
boundary 266.00 feet along a 904.93 foot radius curve left, (The long chord
bears North 1C°04'15" East, 265.06 feet); thence North 1°39' East 1678.70 feet;
thence 530.37 feet along a 408,10 foot radius curve to the right (the long
chord bears North 38°52'50" East, 493.83 feet) to a point 25,00 feet West from
the centerline of a drain ditch; thence North 4°31'10" West, parallel to said
drain, to the North boundary of the SWiNW} of saild Section 17, thence West
along said boundary to the West boundary of Section 17, thence South along the
West ‘boundary of Section 17 to the true point of beginaning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
e 24th

M92
1 at T1:37  gelock A M., 5'189 dxly recorded in Vol.
%’lortgages on Page

Flle(bfor regord at request o

of

Counl\ Clerk

Evelyn Blehn;p,y,‘l,,j,Lqﬁn.A;J&a~néA/u

FEE  $20.00




