SIS
" THIS TRUST DEED, made this k 19 _ between
7S

2.
Devrrck ‘Belenio” Bo ottt A anld. sfao Sobigans £ 27" s Grator,
. ASPENTITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC.,a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary. i i o
s 2 ' SIS e CWITNESSETH:

v . Grantor irevocably grams,j»bérgdg'ri. slls and conveys ! ;‘t.‘rusteAefj"n"_tr}lit,j'with ‘power of sale, the property in KLAMATH
COUNTY, OREGON, described as- T pE ‘

ock __Zﬂ__ of Tract 11 ;,egqn,Shore'seUnit;ZQ.as,shown:on the map:filed on December 9, l?‘” in Volume 21,

office of the County Recorder of said County.

“together with all and sin lar the tenemenu.‘ hcredilamenl‘s dn;:i abpurlt‘;r;cés and all other rights thereunto belonging or in anywise now or hereafter apperiaining, and the
_rents, issues and profits b ereof and all fixtures now or hereafter attached to or used in connection with said real estate. - sAvD
¢ DJ

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each dgreement of grantor Kerein contained and payment of the sum of Z/euud
e . o f)Y43 Do Dollars, with inierest thereon according to the ferms of a promissory note of even date herewith, payable to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable bo_u,vnv ev 15 e
Agy‘\"?ﬁf.dﬂ" of maturity of the debt secured by this instrument is the date, stared above, on which the final installment of said nate becomes diee and payable. In the evext
I thé within described property, or.any part thereof, or any interest therein is sold, agreed 10 be sold, conveyed, assigned or alienated by the granior without first having
olgldned the writien consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dotet
expressed therein, or herein, shall become immediately due and payable.” 5 . E

The above desceibed real property is not Iy used for agricultural, timber or giazing purposes
i o profect the security of this trust deed. grantor agrees: s .

"1 To protect, preserve and maintain said property in good condition and repair: restriction therean: {c) join in any sub ination or other ag affecting this
nof to remove or lish an ilding or impr thereon; not 1o commit or deed or the lien or charge thereof; (d) reconvey. without warranty, all or eny part of
permit any waste of said property. the property. The grantee in any yance may be ibed as the “person or
. ' 2. To complete or restore promptly and in good_and workmaonlike manner any > ersons legally entitled thercto, * and the recitals therein of any marters or facts shall
beilding o improvement which may beé constructed, damaged or destrayed thereon, e conclusive pronf of the truthfuiness thereof, Trustee's fees for any of the services
ad fay when due all costs incurred therefor. S O e mentiomed in this paragraph shall be nat less than 35.

L "To comply with all laws, ord i equ . and 10. Upon any default by grantor hereunder, beneficiary may ot any time with
restrictions affecting said property; if the & ficiary so req to join in e il due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
suclt financing statements pursuant to the Uniform Commercial ‘Code as the bencfici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part therzo“. in its own name
well as the cost a}" all lien searches made by filing officers or searching agencies as sue or otherwise collect the remts. issues and profits, including those past due and

ble by the beneficiary. N y N unpaid, and apply the same, less costs and i

may P of op an
4. To provide and i y on the buildings now or .. - including . reasonable ttorney’s fees subject to paragraph 7 hereof upon any
hereafter erected on the sald premises against loss or damnage by fire and sucl other indebtedness secured hereby, in such order as beneficiary may determine.

hazards as the beneficlary \nay from time fo time require in an amount not fess than . s RN .
. written in companies acceptable to' the
beneficiary with. loss payable to the latter; alt policies of insurance shall be delivered

to the beneficiary as soon as insured; if the grantor shall fail for ony reason 10
procure any such insurance and to deliver said policies 10 the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now Or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense.
The amount collected under any. fire or other insurance policy may be applied by

- beneflciary upon’ any indebtedness secured heredy and in such order as beneficiary
»may.determine, . or at option-of beneficiary the entire amount so collected, or any
‘part ‘thereof, ma'v be d t0 g Such application or release shall not cure or

< waive any default or notice of default hereunder or invalidate any act done pursuant

to such notice. . e - : i .. Lo
18 To keep “said premises free from’ construcine. liens and fo pay all 1axes,
assessntents and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges becone past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail 10 make payment of any taxes, 1S, ins p fi liens or
other charges payable by grantor, either by direct payment or by providing N

beneficiary with funds with whici: 10 ‘make such paymeni, beneficiary may, ot its ll:wé‘;r;dspmcud 10 forectose this trust deed in the monner provided in ORS/$6.740

e ment, be 9
}’,E,‘,',‘:"',,i" ‘;’,‘,: p:‘r,',';m,:::,'f:;of;,:,:g;hc,,fizﬁ:‘::' ':,:-,ﬁmd‘ with piterest at the rate sct 13, Should the bencficiary clect 1o foreclose by advertisement and sale then
‘paragraphs 6 and 7 of this fruse “deed shall be added 10 an after defaull at any' time prior to five days befure the date set by the trustee for the
Secured by this trust deed, without waiver of any rights arising from breach of any of rrustee’s sale, the grantor or other person so privileged by ORS 86. 760, may pay 1o
the covenants hereaf and for such payments, with interest as aforesaid, the property the beneficiary or his successors in inferest. respectively, ihe entire amoun? then due.
hereinbefore described, os well as the granior, shall be bound 10 the same extent that under the terms of the trust deed and tiic obligation secured thereby {including costs
they are bound for the payment of the obligation herein described, and all such and expenxu‘nclunlly incurred in enforcing the ferms of the obligation and trustee s
payments shall be ,,,,,,,,d,ﬁ,,,,, dute and payable withous otice, and the nonpayment and atlomey's fees not exceeding $50 each) other than such portion of the principal
thereof shall,-at the option of the beneficiary, render all sums secired by this trust’ he due had no defoutt occurred. and "'f'?h” cure the default, in
deed immediately due and payable and constitute d breach of this trust deed. O Y hesviise, the sale maﬂ;"gg’;’;;}' :;; ","':'t"'l;:"‘: '3"_; ':"?,::"ﬁ;ne ond place
_6. .To pay all costs, - fees and- expenses of this frust -including . the .cost of title.. SR s e 4 A A
‘search as well as the other costs and expenses of the trustee incurred in connection designated in_the notice of salc. The trustee may scll said property either i1 OFC
With this obligation. At A ) parcel or in separate parcels and shall sell the parcel or parcels at auction to the
8 N Pt - P highest bidder for cash, -able at the time of sale. Trustee shall deliver to the
7. To appear in and defend any action or proceeding purporting affect the purchaser its deed in Sform as requi it property so sold, but
security rights or powers of bencficiary or trustee; and in any suit, action or ith any or w 'y, express or implied. The recita
praceeding in which the beneficiary or trustee may appear, including any suit for the . matters of "fact shall be ‘conclusive proof of the truthfulness thereof. Any person,
{z:ﬂggmﬁ ;-"fy'_’ll-:‘7 dertd. ‘IO ﬂy'l:" costs d}'d "‘Pf"}f;&diﬂlchldin‘z cvidence q{, title ,z;n_l excluding the trusiee, but including the granior and beneficiary, may purchase at the
meficiary’s or trustee's aftorney’s fees provided, however, it case the suit is  sle.
between the grantor.and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells pursuant to the powers provided herein, trustee shall
be, en!it!zd.to the attorney’s fees herein described; the amonnt of atforney’s fees apply the procceds of sale_to paymcar of {1) the expenscs of sale, including the
meéntioned in this paragraph 7'in ail-casés shall:be. fixed hy the izl court or by tite compensation of the trustee and a reasonable charge by trusiee s atiorney, (2) 10 the
appeliate court if an appeal is taken. . - CLae obligation secured by :the trust deed, (3} n': all per;on; having recorded liens
s DTN he interest of the frustee in the frust eed as their interests may
It is mutually agreed that subsequent fo f R :
thomaing e - . h der th ority and (4] th rplus, if any, the tor or [0
.- 8,:-In the event that any portion or all of said_property shall be taken under the ﬁf:::cﬂ,:,,'i::-"f":{, "f;"”‘z’: i ;cl?m’rp{us' surplus, if any. to the gran
right of emi d: in ar c ion, beneficiary shall have the right. if ir so 16. For any reason permitted by law beneficiary may from time 10 time appoint
elects, to require that ail or any portion of the monies pdyable as compensation for  a successor or tuccessors to any trusice named herein or 10 any successor frustee
Such taking, which are in excess of the amount required to pay ol reasonable costs,  appointed hercunder. Upon 'wich appointment, and without conveyance (o the

expenses and -attorney’s fees  necessan iy paid . or: incurred by grantor in such ° suceessor trustee, the latter shall be vested with all title, powers and duties conferred

eedings, shall be paid i beneficiary and applied by {t first upon any reasonable  upon any trustee herein named or appointed hereunder. Each such appointment a
costs and’ expenses and arrorney’s. fees, i both :in* the trial and appelate couris, sabsritution shall be inade by written instrument executed by brreficiory. cuntaining
necessarily paid or incurred Sy beneficiary (n such Jprocadingx. and the halance reference fo this trust deed and its place of reoord whick, when recorded in the
plied .upon the indebtedness i secured - h v and geantor agrees, daf s own’ - o, ice 'of the County Clerk or Recontee of e oowsly & ounties in which the
expense, (0 take much o B all de necessury in property &5 situated, Shall be conclusive proof of proper eppointment of the successor
d S p fon, . trustce. :l

9. Af any time and from time i 17, Trustee accepls this trust when this deed, duly executed and acknowledged
payment of its fees and presentation i i made @ public record as provided by law. Trustee is not obligated to notify any
case of full yance, for ) k ffecting the Hobility of any party hereto of rrndln; sale under any other deed of trust or of any action or
person for the payment of the indebtedness, trustee may (a} consent to the making  -p ding in which granto beneficlary or Irustec sholl be a party unless such action
of any map or plat of said property: (b) join in granting any or ing any orp ding is brought by trustee.

11, The entering upon and taking possession of said properiy, the collection of
such rents, issues and profits. or the procecds of fire and other insurance policies or
compensation or awards for any faking or damage of the property, and the

pplication or relcase thereof as aforesaid. shail not cure or waive any defoult or
notice of default hercunder or invalidate any act done pursugnt 1o Such notice.
. 12. Upon default by grantor in payment of any indebtedness secured heredy or

in his perf of any ag ‘hereunder, the beneficiary may declare all sns
secured hereby immediately due and payable. Int such an event and if the above
described real property is currently used for agricultural, timber Or grazing purposes.
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election inay proceed to foreclose this
frust deed in equity as a morigage or direct the trustee fo foreclose this trust deed by
advertisenierit and sale. In the latter event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property 1o satisfy the obligations secured hereby, whereupon the

trustee shall fix the time and place of sale. give notice thereof as then required by

The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto -

NOTE: Ths Trust Deed Act provides that the frustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, 3 bank, trust company
.. or.savings and loan ass iation hori d to do busil under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, ils subsidiaries, affiliates, agents or branches, or the United States or-any agency thereof.
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v Tho'grantor \ér?int§€>;hkt' ‘the proceeds of the, loan ;represented by the above described_note and this trust deed are:
TCVER)* primarily: tors gra tor's-personal,” family;* household “or - agricultural: purposes-(sse Important Notice below), .
: oj ‘an organization,: or.(even; it grantor_is a natural persoh). are. foribusiness: or’¢ cial purposes other than agricultural
‘purposes.” T [ o Tt o
This deed applies to, inures fo the benefit of and binds. all .parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and assigns. The ‘term- berieticiary shall mean the holder and owner, including pledgee, of the
X con((act‘sccqr_ec! hcrebyj whether or not named as a beneliciary herein. In construiilg this deed.and whenever the context so requires, the
L s $22 00 gt oyl B ithe' 4 ‘. i pog e ol g

he inine' and ‘the neuter, and the singul the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

_:Youhave;the option to cancel . your contract or:agreement of sale by notice to the seller ahtil midnight of the seventh day following the
signing of the contract or agreement. Crirn s fine o vl it S i

If you did not receive a Property Report prepared pursuant to the rulcs and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* [MPORTANY NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
" not" applicable; if ty {a) is appli bis and the boneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulati Z, the
beneficiary  MUST comply with the Act and Regulati y ki quired
fiscl 13 pli with the Act not required, disreqard this notice.

_ 11 the sianer of BB have is a corporation, _ ..

"STATE OF HAWAII, . }
CITY AND COUNTY OF HONOLULU } Ss.

FOR NOTARY SEAL OR STAMP on 0ot 0t 199 before me, the

undersigned, a Notary Public in and for said County and State,
personallyappeared 806827 (LOUTCE B
known to me to be the person whose name is subscribed to the wit' 20
instrument as & witness thereto, who being by me duly sworn, deposed
and said: That Wt residesat_93 O A lumu a1

kmivA W 134 ;that_he
was present and saw (G QLI 0-DSTA _ AND

{ LAC 5061 ,

personally known to ¢ to be the persorfdescribed in, ank
whose pame is subscribed to the within and annexed instrument,
o T : ‘éxecute the same; and that affiant subscribed AS  name thereto
|y GomuiEioN ExXPIRES Nov- (145 ““3""’““"?""‘"““““‘% .

: .. Notary -Signature . _ 7 MI’VL,—/

s ern o BT US6GORIY WREN ODNZGTIONS AAYE DEw’ POI:T

".i';;;ufee s

Thé"hﬁdé(s:ig'r_l’e;iiisj thé leéal»o»_yngq and bold.ei'(ol gli Vihdeb!‘ednqusnai_e»@red by the foregoing trust deed. All sums secured by said
ave been Iuily paid and-satisfied You: hereby are directed, on payment fo you of any sums owing to'you under the terms of

said j{itist_jdééd f&pbu‘r‘sdant”lo statute, to < all evid qlvj-""--';-y-“":J sss secured by said trust deed (which are delivered to you
th together with said {m;_t;gggid).and ~lo;rl'g‘¢v:p§1've'y; without. warranty, 1o the parlies designated by the terms of said trust deed the

by’ you urider. the same “Mail teconvepirice and documents t

. Beneficiary

N

v'hwﬂ’n:"el neellotion before y vlllhped-.

" STATE OF OREGON

‘County of .. Klamath
I certify that the within instru-
" mént was received for record on:the
28th... day of .. e 3 1992,
" o'clock .P.M., and recorded
on page .30192..

“. Record of Mortgages of said County. -
"7 Witness. my hand and seal -of
‘.Co;'imty affixed. o c

v+ AFTER RECORDING RETURN 10, A
RS Lwgoli Al CovPor
phipgler Driver

B Quutin Vs




