o3
_.mthmmem@umﬁéjig;;émwdmﬁs #%?%?k~ﬂ 19 2% . between
Lal/fm‘hl' M. -cM”Lﬁ:Ul'W/ cashor'd\ﬂdand ' . i _ ., as Grantor,

“"ASPEN TITLE & ESCROW, INC., an%REGbN‘CoRPORATloN as Trustee’ and FN REA TY SERVICES, INC., 8 CALIFORNIA
_ CORPORATION, TRUSTEE as Beneficiary. : o O s e }

TRUST DEED

e L e o CWITNESSETH: Lo v
Grantor irrevocably grants, bargains, sells and conveys 1o trustée in"trist, with power of sale, the properly in KLAMATH
CQWR.OREQON,de;g;ibed as:. .. R e it e

Lot __ﬂ_;in Block ,ﬂ_ of 'rh"(i:i‘iﬂ-Oregoﬁ\ASﬁor‘é"s-ﬁﬁ{i 2-1st Addition as shown on the map filed on November 8
1978 in Volume 21, Page 29 of Maps in th e County Recorder of said County. :

Vi i : : 3

- -together. with all and singular the ts, heredit ts and appur and all other rights thereunto belonging or in anywise now or hereofter
- rents, issues and profits lﬁ:naf and all fixtures now or hereafter attached to or used in connection with said real estate. d

THE PURPOSE OF S_ECURINQ PEBEQRMANCE of cach agreement of grantor herein contained and payment of the sum of

W QKL D : Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable 10

. yggeﬂdary aor order aond made by grantor. the final payment of principal and interest hereof, if not soaner paid, to be due and paysble ATy 15 R ¢ i 3

< The date of. maturity of the debt secured.by ghis inserument s the date, stated above, on which the final instalintent of sald nate becomes due and payable. In the event

the within ‘dncrlbtd,pmptny, or any part thereof, or any interest therein is sold, agreed to.be sold, conveyed, assigned or alienated by the grantor without first havink

" gbfgined the written consent or upproval of the beneficlary, then, at the beneficlory's option, all ubligations secured by His instrument, irrespective of the maturity dores
exprn:td,lhudn. or hereln, shall become immediately due and payable, :

The sbove described real propesty is not currently used for gricuttaral {imber of grazing purposes
To protect the security of this frust deed, grantor agrees. . '

1 To protect. preserve and maintain said property in good condition and repair: restriction thereon: {c} join in any Su
. not'to remave or fish an Iding o
p«_u;m any waste of said property.

b or other o affecting this
7 imp t thereon: not (0 commit or deed or the lien or churge thereof: (d) reconvey, withou! warrgnfy, alt or any part of

et . .. .+ - the property. The grantec in on ‘reconveyance may be described as the “person or
, To complete or restore promptly and in good and workmanlike manner any ersons legally entitled therelo. * and the recitals, therein of any matiers or facts shall
b:gdlng 3: imgmve;renr W"Iltll m:y,be 70'13lnltltﬂ. damaged or d;stmy:d thereon, e conclusive proof of the truthfulness thereof. T;uug,'s Jees for any of the scrvices
a ren due all costs incurre therefor. : : hy no h, N
.{a,Tn camply with all taws. /! ves, reR {ons, ¢© s, © i and 10. Up ph shall be llt!:ul";:'. ien Ime with
restrictions affecting safd property: if the beneficiary 3o requests. 10 join in execuling urt, and
such § ing $ ts p! t 10 the Uniform Commercial ici- cured.
ary may require and o pay for filing same in the proper public office or offices, as perty o
well -as-the cost of alt llen searches made by filing officers oF vearching agencies as sug or and profifs. It
'"4}'4“%:‘""4 gf“’f'lb" by the beneficlary. on the e oF I;:};U?'. "and apply 'lhz same, es O, p:m;lan and collect
. P ins 01 ’ 7
hereafser erected on the sald premises against loss or damage by fire and such other lnfnubu ng’;f‘:g;"u‘rzde h:,’:‘;,;,"’f: i,,!,’.‘;,j.","li‘;,,.’fﬂﬁ,",';' ma"py d,.,,",:?f.g,’ upor ony
hazards as the beneficiary may from time to time require in an amount not less than : R *
S—_________/—‘ . written in companies @ 11, Th N N - .
peneficiary with loss payable fo the latter: all policies of insurance s/ i e e entenng upon and toking possession of said property, the collection of
to the béneficiory as soon as insured; if 1h 'shall fail for any reason fo such renfe, issues and profits. or ¢ ¢ "';' insurance policles u7
procure any such insurance and fo deliver said policies 10 the beneficlary at least “’"‘,‘?"‘f" on o o 4 f{ ""‘”P,""’"'y'd“"", e
fifteen days prior [0 the expiration of any policy of insurance now or. hereafter “p”"“""s or I"h"" 'd f . il ve 'any default o
“placed on said dings, the beneficlary may pr The same at grantor’s expense. "°""i_"fu ”""d' "7'";, " 8 s bae"dln 0 such ""“’";'f' b
' The amount collected under any [fire or oiher insurance policy maey be applied by ! pon defoult by granfor in POYFI L, “,"yb"' e “‘ ,‘g“‘:’, "ﬁ i 3’
. beneflciary upon any indebtedness secured hereby and in such-order as ficic f any . the beneficiary may eclare all swms

o, 8 he
: P d hereby i diately due and payable. In such an event and if the above

U A . f
ey eveof ma or,at option of benel Sen L;;:’Ei:.’.‘m".'a'Z’.“,’Lie‘.,‘}r”ﬁfﬁf‘.fé’r ar'any  Gesriped reat property is Shrienl o, or agyicultural, tmber o7 873t I78 FLELCT,
“walve any default or notice of default hereunder or. nvalidate any act done pursuant the beneficiary. may procecd I foreclose this trust deed in equity, as o imorigage in
Yo such natice. the manner provided tz law fgr m;y_nxagr /ohrleclc'uurtx. However, if said ;zal p'wper':y
. : ; ; . .- the beneficiary at s election g, proceed to foreci ose this

S. To keep said premises free from construction liens and to pay all faxes, s not so currently used. ¢ )
assessments and other charges Thee Tnay be levied ur gssessed upon or against said :‘:"'::'ﬁg:’" “: l‘g:",";a‘;: ‘,:'?;:‘%’“""t“’/‘e':f' the trustee ’"‘}:’ t deed by

property before a:ly garl of such taxes, assessments and other charges become post ond cause to be Yecorded his written otice of defou

ue or and p ptly deliver reccip therefor to beneficlary: should the 4 i
% i Pl f escribed real properiy 10 satisfy the obligations secured hereby, whereupon
grantor fail 10 make paymient of any [axes. Hens or  ‘ucree shall fix the fime and place of sale. give notice thereof as then required by

¢ P
other charges pe, able by grantor, either by direct payment or by providing . i p
ﬂmd’ with ‘whick to make such paymeni, beneficiary moy. of its l‘r:,v\:é;r;d roceed to foreclose this trust deed in the manner provided in ORS186.740

beneficiary with

aption, make payment i ith i 13,
forth in th i i i ¢
pnmgn:fh: 6 A

secure without wa
e covenants hereof and for such payments, ""db‘"'ﬁd‘"" .

hereinbefore described, as We. under the terms of the rrust dees :

they aré bound Y} - and expenses actually incurred in en forcing the fer u
payments shall b r and atiomey's fees not exceeding $30 each) ther than such portion of the principal
Phereof shall, af ot render all sums secured by this trust as would not then be due had no default océurred, and thereby cure the default, in
deed immediatel, ‘breach of this trust deed. - - - “which event all foreclosure pr dings shall be issed by the trusree.

6. To pay all co: st including the cost of title 14. Otherwise, the sale shall be held un the date ond at the time and place
search as well as the stee incurred in connection designated _in the natice of sale. The trustec may sell said property either in one
ith this obligation. parcel or in separate parcels and shall seli the parcel or parcels et guction 1o the

- N 3 highest bidder for cash, payable at the tiine of sale. Trustee shall deliver 10 the

7. To appear in and defend any action or proceeding purpurting o affect the ptivchaser its deed in form as required by law conveying the property s0 sold, but

or cpowers of beneficiary .or. rrustee; and in any suit, action or  without any covenant or warranty, express or implied. The recitals in the deed of any
hich the beneficiary or Irustee Moy appear, including any sulf for the  matters of fact shall be conclusive proof of the truthfulness thereof. Any person, |

__ﬂf";::;I:;'J;!é:;l'",tlf:"“lg";:'.’l"':_gf"::tufhl(":';11":4 ‘excluding the trustee, but including the grantor ond beneficiary, may purchase at the

s . 3 " < te.

i y or the trustee.then the prevailing party shall e 5 When trusiee sells pursiant 0 the powers provided herein. trustee sholl
. pe entitled to the artorney’s fees herein ‘described; the amount of uttorney’s Jees ds of sale to yment of (f; the expenses of sale. including the
maentioned in this paragroph 7 in oll cases shall be fixed by the trial court or by the nable charge by trustee is attorney, (2} 10 the
appeliate court if an appeal is 1aken. L e i st deed. T4 recorded liens

It is mutually agreed that: -

Hiding

95.

Should the beneficiary
after default & ii i
frustee’s sale,

B 5 he trustee in their interests may
N it iry end (4} the surplus. {f any, 10 the grentor or ¢
said property shall be taken under the i 9 such surplus.

tall have tke right, { by law beneficiary may from time 10 time appoint

trustee named Rerein o7 fo &ty successor trustee

h appointmient, and without corveyance to the

nies d. e vested with all Ttitle, powers and Jduties conferred

proceedings. shall be paid o beneficiory and applie on any ointed hereunder. Epck such eppointment and

- costs and expenses and . attorney’s fees, - both in 1 | strument executed by pereficiary, cuntainng

necessarily paid or tneurred by ficlary {n such dings. and 1 i ace of record, which, when recorded in the

applled upon the indebredness secured: Hereby: an granfor agrees. at {1s own f £ / the county Or counties in which the

expanse, 10 fake such actions and execure quch instruments as shall be necessary in property of proper appoiniment of the successor
ablnlnlrr.m:h compensation, promptly upon beneficiary's requesi. trustee.

9. At any time and from time fo time upon written request of beneficlory, 17. Trustee accepts this trust when this deed, duty executed and acknowledged
payment of ts fees and presentation of this deed and the nole for endorsenent (in &s made a public reco w, Trustee (s not obligated 10 notify any
case of full rec yance, for P iion ). without affecting the Habillry of any party hereto of pen ther deed of truse or of any action or
person for the payment of the indebtedness, trusfee may (a) consent 10 the making proceeding (n which grantor, ustee shall be a party unless such ection
of any map or plat of said praperty: (b) join in granting any easement or creating any or proceeding is brought by lrusice.

C The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, that he is lawfully seized in fee
‘simple of said described real property and has a valid, unencumbered titled thereto’

NOTE: . The Trust Deed Act provides that the trusiee heteunder must be either an attorney, who is an_ active member of the Oregon State Bar, a bank, trust company
N or savings and loan association authorized 1o do business under the laws of Oregon or the United States, 8 title insurance company suthotized to insure title 1o real
_property of this state, its subsidiaries, affiliates, agents.or. branches, or the United States or.any agency thereot.

721% - 0439




30796

d..of_éngu:qq!tyra P poseg;(seeﬁ,lmpor(anifNoticc‘below -

0 g

e::res‘entedfby. theia described “ote ‘and this trast deed are:
b u S b
éo}ﬁméfcidl puipose'skother' ¢than agricultural

€ 5 gy
S The,g'rahtorlwarran!s.that f. 0an’r
a)* pn'man'ly for gram,o{'s,jp_e{s.on mily, . hi
b) -for-an organi’ ¢ r en
This deed applies to, inures to the benelit of and binds s hereto, their“hefrs, legatees. devisees, administrators, exect-
tors, personnl representaﬁves, succassors and assigns. The term ic a Y including pledgee, of the
contract secured hereby. whether of not named as 8 beneficiary heréin. In construing ¢his deed and whenever the context 80 requires, the

A

. ymasculjne. gender. includes the ;f€"?i‘?‘:’?"., and. _‘t{qerqelutgr,la;id the singulg(,,numbe( _includes the plural.

i

IN wITNESS WHER‘EOF; said grantor has hereunto set his hand the day and year first above written.

You have ,ﬁ_\e_pptign_, to cancgl_ your qqqg:sct or agggmen_t § sale by notice to the sﬁl!er until midnight of the seventh day following the

. gigning of the contract of agreement.”’

1f you did not seceive a Property Report p}epzted pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, it advance of your signing the contract of agreement, this contract of agreement may
e revoked at your option for two years from the date of signing. . .

* IMPORTANT NOTICE: Dolete, by tining oul, whichever warranty (@) of {b) s
not appliceble: i ficable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUSsT comply with the “Act and Regulation by moking required
disclosures. 1f :cynpliuncn with the Act not requireds disregard this notice.

STATE OF BAWAILL
CITY AND COUNTY OF HONOLULU 3} SS.

On OGT 0 1 1992 before me, the

undersigned; 8 No Public in and for said County and State,

personallyappeared iﬂ bl CLouTIER ,
to be the person whose name is subscribed to the withia

ess thereto, who being by me duly sworn,
A M@

g be uied only whan sEiigatiens have gowapad s

oy Imaleb

“The, ,urnderu'gned is the legal ownier and Holder of all indebtedness’ apcu_r:d’by the foregoing trust deed. All sums secured bY said
deed have peen fully’ paid'and"wl‘is‘ﬁgd.- You. heraby:ar® directed, on payment. {0 you of any sum3 owing to you under the terms ol
‘wrast deed: o ' o talute. o canc > y 4 by said trust deed (which are delivered to you

t said trust deed the

teust -deed of pdr_sua'ntto' statute: te-cancel-all evidences of indebtedness secure
yith !og‘eghé‘r'f'w’_ith's‘aid trust deed) and f‘tb_‘_r'e;éqhi'éy,'ﬁ(ifhoﬁt warranty, to the parties designated by the terms o

state now held by you under {he same.. ,ailfrf‘e‘cpnir_'eypfnge','and ‘decuments 10.:: :

whld" it .oitnn;.'l"éﬂl must. b deliversd 1o, the’ trustos for coneliction bater

.. STAT

o “County of
o I certify that the wi

L4

ment Wwas received for record on the

- 98th. day of oveer
o'clock .B2.M-s

i SPACE éesenve‘ﬁ" .o .oras file

fOR . Record of Mortgcges of said County-

i\;conoéﬁsus& . £
PR -+ County affixed.

AFTER RECOR

AR>S F

N sa
L Witness mY hand and seal ©




