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+, THUS TRUST DEED, made ths'-:
Vetoneca™ ¢ Cachiola

L1992

|, between

ASPEN TITLE & ESCROW, INC., an OREGON
. CORPORATION, TRUSTEE as-Beneficiary;- -
p e o . we : -

COUNTY; OREGON, described as: - :

Lot ‘20 inBlock 4D o Tract 0

- —J—_., as Grantor,
=2 CALIFORNIA

LI .. WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

S B ‘e

1 l84-0|;egon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the CountyfRecorde:l; ol said County.

together ‘with all and singular the £s. hered
rents, Issues and profits lﬁzrzof and all fixtures now
“ipFOR

Ve unDRE

T

] g and appuritnnncu ‘and all other rigis thereunto beIanginj or in anywise now or hereafter oppertaining, and the
or hereafter attached to or used in connection with said real estate.

E PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of Sev

ThosSavDd

Dollars, with interest thereon écmrdlng to the terms of a protmnissory note of even date herewith, payadle to
b.eneﬁdary or ordz( and made by &rantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

Decembet IS ;52502

o' The date of niélu}hy' of the debs secrred by this instrument 18 'l’l{ date,: stated abave, on which the final instaltment of said note becomes due and Ppayabdle. In the event
: the -within-described -property, or any part thereof, or any Interest therein s sold, agreed to be sold, conveyed, assigned or alienated by the grantor withous first having

- oblgined the written consent or approval of the bencficiary,: then,:at tie beneficlary’s option, all ublis

. expressed lhg(g[n. or [(e’gl:u shall become immediasely due and payable.
The above described reat property is not ¢ ly used for
70 protect the security of this trust deed, granior agrees:

... &, To protect, preserve and maintain said pruperty in good condition and repair;
not {o remove or demolish any building or improvenient tiereon; not. 1o commit or
permit any waste of said property. o -

2. To complete or restore prompily and in good and k

ed by this in A p of the

ity dates

timber or g{uing purposcs

Ie:l’rlﬂ)an thereon; (c} join in any subordination or other cgreentens affecting this
deed or the lien or churge thereof: (d) reconvey, without warranty, all or any pert of
the property. The grantee in on reconveyance moy be described as the “person or

an
bullding or improvement which may be constructed. damaged or destroyed Ihnro'{'
and !ay when due all costs incurred therefor,

. To comply with all laws, ordinances, reguiatiuns, covenants, conditions, and
restrictions offecting said property: if she bencficiary so requests. to foin in excenting
such financin, p to the Unij 1 Com cial Code as the bencfici-
ary moy require and 1o pay for filing same in the proper public office or offices, as

well as the cust of all lien searches made by filing officers or searching agencles as

. inay be deemed desirable by the beneflciary, ~ 5 ot
4. To provide and conti Iy insai ce on the buildings now or
hereafter erected on the said premises against loss or damage by fire’and such other
hazards as the beneficiary may from time to time require in an antount not less than
$ . written in companies acceptable to the
beneficlary with loss payable 1o the latter- all policies of insurance shail be delivered
fo the beneficiary o3 s00n as insured; if the grantor shall fail for any reason to
procure any such insurance and 10 deliver said policies 1o the beneficiary at least
. Jifteen days prior 1o the .expiration of any policy. of insurance now or hereafter
" placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The-amount collected under any fire or other insurance policy may be applied dy
beneflciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at ‘option of beneficiary the entire aniount so collected, or any

.parl thereof, maf be released 1o grantor. Such application or release shall not cure or . ;
]

waive any defau,

or notice of default hereunder or invalidate an ¥ act done pursuane
1o such notice, e

3. To keep sald premises free from construction licns and 1o pay all taxes,

assessments and other charges that inay be levied or vssessed upon or against said
property before any part of such toxes, assessments and other charges become past
due or delinquens and promiptly deliver receipts therefor to beneficiary; should the
grantor fail 10 make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficlary with ﬁymd: with whick 1 make such payment, beneficiary may, ar its
oprion, make paymens thereof, and the amount so paid, with interest at the rate set
forth -in - the note - secured hereby, lufﬂhrr with the obligations described in
paragraphs 6 and 7 of this trust deed shall de added 10 and tecome a part of the debt
Jttllrﬂf by this trust deed. without waiver of any rights arising from breach of any of
the covenants hiereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that

they are bound for the payment of .the obligation herein-described, and all such -

payments shall be immediately due and payable without notice, and the nonpayment
-~ thereof shall. at the option of the beneficiary, render ol sums secured by this trust
* deed Immediately due and payable and constinute a breach of this trust deed,
6. To pay all cosis, Jees-and expenses of this trusy ncluding the cost of title
search as well as the other costs and expenses of the trustce incurred in connection
with this obligation,

"-mentioned in this paragraph 7 in oll casés shall
appellglx court if an appeal is taken, o
It is mutually agreed that:” . .
A, In the event that any portion or all of said_property shall be token under the
righe of ami, d in or d [t beneficiary shall have the righs, if It so

" indebt

. Iegally thereto.” and the recitals thereln of any masters or facts shall
be. conclusive proof of the truthfulness thereof. Trustee's fees for any of the services

. lnénltiantd in this paragraph shall be not less than 338
0.

. Upon uny default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 10 be appointed by a court, end
without regard to the odequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name

. sue or otherwise collect the rents, issues and profits, including those past due ond
‘. unpaid,” and "apply the same, less costs and o, (!

P and colly
reasonable attorney's fees subject to pamgmp'h 7 hereof upon any
ness secured herebdy, in such order as beneficiary may determine,

includi

‘nolice of default hereunder or invalidate any act dune pursuent to such notice.

12, Upon default by grantor in payment of any indebredness secured heredy or
in his perf of any ag h . the beneficiary may deciare all nens
ihereby immedidtely due and payable. In such an event and if the above
described real’property is currently used jor agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgege in
the manner provided by law for torigage foreclosures. However, if said real property
is not 3o currently used. the beneficiary at higt election ma: proceed to foreclose this
trust deed in equity as a morigage or direct the trustee to., oreclose this trust deed by
advertisement and sale, In the latter event the beneficlary or the trustee shall execute
and cause to be recorded his witten notice of default and his election 10 sell the soid
described real praperiy to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required dy
Iaug ang roceed to foreclose this trust deed in the manner provided (n ORS|86.740
10 86.795.

13. Should the heneficiary elect to foreclose by advertisement and sale then
after default at any time privr 10 five days before the date set by the trustee Jor the
trustee’s sale, the granior or other person su privileged by ORS 86.760), may pay 10
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding custs
and expenses actually incurred in en orcing the terms of tie obligation and trustee's
and attomey's fees not exceeding $30 each}] other than such portion of the principal
as would noit then be due had no default occurred, and thereby cure the defauls, in
which event all foreclosure | dings shall be d by the trustee,

14. Otherwise, the sole shall be hetd on the dare and at the time ond place
designated in the notice of sale. The.trustee may 3ell 1ald property either in une
parcel or in separate parcels and sholl sell the parcel or parcels at auction to the
highest bidder for cash, payoble at the time of sale. Trustee sholl deliver 10 the
pterchaser its deed in form as required by law conveying the property so sold, bug
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive procy of the truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale,

15. When trustee seils pursuant to the fauvr: provided herein, trusree shall
apply the pracceds af sale 1o payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trusice’s attorney. {2) {o the
obligation secured by the trust deed, (3) to all persons having recorded liens
subsequent 1o the interest af the trustee in the trust deed as thelr interests may
appear in the order of their priority and (4) the surplus, {f any, to the grantor or to
his successor in interest entitled to such surplug .

16, For any reason permitted by law beneficiary may from time to time appoint

[ 3 /]
elects, 10 requive that sil or any portion of the monies payable as ¢ ne for
Such taking. which ate in excess of the amount required to pay all reasonable costs,
expentes: and attorney'’s fees necessarily . paid ‘or Iricurred by granror in such
.. proceedings, shall be paid 0 beneficiary and epplied by it first upon an ) reasonable
costs-‘and expenser and ‘airorney’s fees, 'bofh in the trial and appelate: courts,
necessarlly pald or Incurred by b 'y in such 123, and the balance
appiied upon the indebredness secured hereby; and- grantor agrees. at {18 own
cxpense, 10 take such activns and execute such i s oy shall be 'y in
ing.such promptly upon beneficiary's requess.

9. At any time and Jrom time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation}, without affecting “the ladility of any
person for the payment of the indebredness, trustee may {a) consent to the making
of any map or plat of sald Property; (b) join in grantiug any easemens or creating any

a OF SUCCEITOrs [0 any frusiee named Merein or 10 any successor frustee
appointed hereunder. Upon such eppointment, and without conveyance 1o the
successor frustee, the latter shall be vested with ail title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and
Substitution shall be miade by wrilten instrument executed by beneficiary, containing
reference to tiis trust.deed and {1s place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or countles in which the
property is situated, thall be conclusive Pproof of proper app of the
frustee. Do

12, Trustee accepts this trust when this deed, duly executed and acknowledged
& made a pubdlic record as provided by law. Trustee (s not obligated to notify any
party hereto of pending. sale under any other deed. of trust or of any action or
proceeding in which grantor, beneficiary or trusice shall be a party unless such actton
or proceeding is brought by trustee.

...~ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE):; The Trust Deed Act.provides that the trusiee  hereund

er must be either an attorney, who is an active member of the Oregon State Bar, 2 benk, trust company

or savings and loan sssoclation authorized 1o do business under the laws of Oregon or the United Stales, a title insurance company authorized to insure title to res!
- property of this-state, its subsidiaries, atfilistes; agents or branches, or.the United States or any agency thereof. ..
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i The granfor warrants that the proceeds ot tha: oav;rppresenged_by the abov note and this trust deed are:
< ) -primarily ’lor”gramor'rpersopul“;lan;i!y household “or’ ;ggrigi;ll‘dfil “purposes ( Impoctant Notice below),

Y ot .

R
cial-purposes other-than agricultural

-(b) lor‘an organization, of’' even it gr ‘natural ‘persoh) are 'for
L purposes. T it g o ST fe
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and ig The term beneliciary shall mean the holder and owner, including pledges, ol the
contract secured hereby, whether or not named as a beneliciary herein..In construing this deed and whenever the context so requires, the
line gend: Judes the leminine and the ter, and the singul b ludes the plural. :

I?V‘WI’TN‘E‘gsyWHVEREOF, said grénfor has ereunlo.set his hand the day and year first above written.
You have the option to cancel your contract or agreement of sale by notice to the selter until midnight of the seventh day following the
igni g’p’fvtl}gqggugg:to;;gxceAm_eng._J N ; : B R M P B

If you did not receive a Propeity Report prepared p sifant to the rules and regulations ‘of ihe Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract of agreement, this contract of agreement may
. be revoked at your option for two years from the date of signing. :

* [MPORTANT NOTICE: Delele, by lining out, whichever warranty (o) or {b) Is

not applicable; if anty {a) is opplicabl and the & ficiary is a creditor

or such word .is defi d in the Truth-in-lending Act and Regulati Z, the
ticiary MUST ply with the Act and Regulation by making required
fos 1f . compli with the Act not- required, disregard this notice.

. . STATE OF HAWAY, }
CITY AND COUNTY OF HONOLULU } SS.

GT 0 1 ‘\992 before me, the

undersigned, a Notary Public in and for said County and State,
personallyappeared__ ROBEAT (LouTer ,
Jnown to me to be the person whose name is subscribed to the within
instrument as a witness thereto, who being by me duly sworn, deposed
and said: That he 320 AkUMU ST

AlLYA he -
was presentand saw __ V(SO N tch

FOR NOTARY SEAL OR STAMP

personally known to _tw "~ to be the person described in, and

~ whose name is subscribed to the within and annexed instrument,
execute the same; and that affiant subscribed 'S name thereto
as a witness to said execution,

L Te ba uudAgn:ly’ ‘whan obligations l'wn"bo‘al;.‘puld.

L 'Trustco:"

OO ersigned Is the lagvi;l;:@_‘éne_r_ﬂnnd:holdo( of ‘all iqdebtedég;g lp:tj:!.‘lret‘i: by the forogoing trust deed. All suma secured by said

 trust dee have ‘been:dully paid and .sa!isﬁed.‘v V}"qunl_lgget}vyli’!r.e ’d_('»rccted, ‘on.payment to you ol any sums owing to-you under the ferms of
““gaid frust ‘deed or. piisuant (6 statute. i cancel all svidences of indebtedness sscured by said trust dead (which are delivered fo you
ith:togethier with said frust ‘déied ) 'difid 10, fecony ¥, without warranty,:to the partics designated by the terms of said trust deed the

A

Baneficlary

I'n;;ln for « liotlon balors ““"h mode.

"STATE. OF OREGON

.o County of .. ... Klamath.....
7.1 certify- that the within instru-
‘ment was received for record on the
‘- 98th.. day of ... D8Ga ., 19 .92
at ..3:37. o'clock .M., and recorded
. in. book ... M92.... .
" or as filefreel number ...
" Record of Mortgages of said County.
L Witness my - hand. end’ seal of
- County affixed. ) '

SRS EuAu et al; CORfor T e
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