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97208-3131

“‘1,0an No, 6773253

| - December 18, 1992 . The grantor is

' Stewart H “and Maureen V feltzke

(“Borrower”). The trustee is . Gaorge. [ Rgi@giiiéi-

[T

(“Truslee“) The beneﬁcraryls » FIRST INTERSTATE BANK OF OREGON, N.A.

whrch is orgamzed a.nd cxrsung under the laws of The Unil:ed states of America
addressis .. . P.O. BOX 3131, Portland. OR:.: 97208 -3131:;:
("Lcnder") Borrower owes Lender the principal sum of
Seventy Eight Thousand Seven H\mdred Fifty and 00/ 100

, and whose

ltars (US. $ 78750.00 ).
Thrs debt is evrdenced by Borrower s notc dated the same datc as thrs Secunty Insu'umem ("Note"), which provides for monthly

payments, with the full debt, if not. pald earlier, due and payable on .- - . January 01, 2023 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications-of the Note; (b).the payment ¢ of all other sums,. with interest, advanced under paragraph 7 to protect the security of
this Security Instrument, and (). the: performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower mevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Klamath County, Oregon:

whlch has l.he address of 10440 Brennan Dr:l.ve, .Keno i i i Son [Street, City),
Oregon.:; .. 97627 i i ik ey 1T (“PropertyAddr&ss)

‘Z“’ C"d“ [T : Form 3038 9/90
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. 5. Hazard or Property Insurance. . Borrower shall keep. the improvements now existing or. hereafter erected on the Property
insured ag za) wil rm ., , erag d. any other hazards, including floods or
voding, for which Lender, requir insurance.. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier.pro the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If. Borrower, fails .to; maintain coverage. described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .

. All insurance policies and renewals shall be, acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. - - .. . ,

_Unless Lender and Borrower . otherwise agree in writing, insurance proceeds shall be- applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether: or: not then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in, writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lenderto the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. L . . E .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy.the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender. otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste_on. the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this-Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection -with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy: of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee tide shall
not merge unless Lender agrees to the merger in writing. N

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate; for condemnation or. forfeiture. or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the. value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over- this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering.on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. T T O EL I . :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree-to other:terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. _If. Lender required mortgage insurance as.a condition of making the loan secured by this Security
Instrument, Borrower shall pay. the -premiums .required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender: lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage: insurance previously. in'effect, at a cost substantially equivalent to the
cost- to Borrower of -the mortgage insurance previously. in. effect, from an alilernate mortgage insurer approved by Lender. If
substantially equivalent: morigage-insurance coverage. is: not-available, Borrower shall pay to Lender each month a sum equal 10
one-twelfth. of :the. yearly, mortgage insurance. premium:being: paid. by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss teserve in lieu of mortgage insurance. Loss reserve
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(inthe aount and for the period
! 65 avi ad is ‘obtained. Borrower shall pay the

preimiums T : in-mortgage ce-in’ eff vide 'a loss ‘eserve; until the requirement for mortgage
insurance ends in‘acc ¢ wi e dgreefient between” YLiender or applicable 1aw.

.9, Inspection. - ake 1€ inspections of the Property. Lender shall give
Borrower notice at cifyin for the inspection-

©*10. Condemnation. ‘ aw claim - -direct ot consequential, in connection with any
condemnation 0f other taking of any part of i ndemnation, aré hereby assigned and
shall be paid to Lender. C , "

In the event of 2 total taking of the Pr eeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 2 of a paftial taking of the Property in which the fair market

i is ’ i the amount of the sums secured by this Security
er otherwise agree in writing, securcd by this
the amount of the proceeds m! by the following fraction: (a) the 1012l amount of
mediately before the taking; divided by (b) the fair market value of the Property immediatcly before the
id to Bomower. Tn' the event of 2P ;al taking of the Property in which the fair market value of the
. ois less ‘than the amount of the sums secured immediately before the taking, uniess
_ ise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied t0 the
sums secured by this Security Instrument whether or not the sums are then due. =~
If the Property is abandoned by Borrowet, or-if, after notic ; 0 the condemnor offers to make an
award or settle a claim for damages‘,/Borrower' fails to respon  withi the notice is gIven, Lender
is au\hprized to collect and apply the proceeds, at jts option, either 10 restoration of repair of the Property of 0 the sums secured
by‘mis’ASecur'ity'In'stxumem, whether or not then due. ORISR
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or postpone
the due date of the monthly paymesits referred 10 in paragraphs 1 and 5 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.” Extension of the time for payment of modification
of amortization of the sums secured by this Seck Lender to any Successor in interest of Borrower shall
not operate to release the fiability of the original Borro Borrower’s successo ini i
commence pr .ecdings against any successor in interest or refuse 0 extend time for payment of
the sums secured by this Security Instrument by reasor’ of any demand made by the original Borrowct or Borrower’s SUCCESSOFS
in interest. Any forbearance by Lender'in exercising any right of remedy shall not be a waiver of of preclude the exercise of any
rightorremedy. A BRTEERSE

212, Suecessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s: covenams and ‘agreements shall be joint and’several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note:"(a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agrec 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Note without {hat Borrower’s consesl.

13.Loan Charges.  1f the 1oan ‘secured by this Security Instrument is subject 0 a law which sets maximum loan charges,
and that law is finally interpreted SO that the interest of other loan charges collected or to be collected in connection with the loan
exceed the permitted Limits, then: (2 any such:loan charge shall be reduced by the amount necessary to reduce the charge W the
permitted Timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the priricipal owed under the Note or by making a direct payment 10
Borrower. If 2 refund reduces principal, the reduction will be treated as @ partial prepayment without any prepayment charge
under the Note. s ‘ :

14. Notices. : Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use O od. The notice shall be directed 10 the Property Address or
any other address Bo! i notice to Lender. Any notice {0 Lender shall be given by first class mail 10 Lender's
; ' i notice provided for in this Security

is paragraph.

jurisdiction in:which: the Property s :

conflicts with applicablezlaw,*rsithi:onﬂictishall.not’affect'@ otlier provisions of .this Security Ins the Note which can be
given-effect without the conflicting; provision. To this end the provisions of this Security Instrument and the Note are declared 10
beseverable,% onpaiit SUEE gy Al T R Cend e mperat [ :

cpsl e

-6R(OR) (9105} paged ol & T lnméﬁt{; A
@ : v, /1, :
S . /Z/é/




T 30855
- the Note and of this Security Instrument. . ... -
-all or any. part of the Property or any interest in it is
| Borrower is not a natural person) without
ent in'full of all sums secured by this Security
hibited by federal law as of the date of this
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..1f Lender exercises this option, Lender. shall give Borrower. notice of .acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior. to the expiration of this period, Lender may invoke any remcdies permitted
by this Security Instrument without further notice or demand on Borrower.’ ’
18, Borrower’s Right to Reinstate; ' If- Borrower meets certain

acceleration under paragraph 17. R . :

19. Sale of Note; Charige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may bé sold one or more times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymients due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

i i i i ith paragraph 14 above and applicable law. The notice will state the name and
information required by applicable law.” S

20. Hazardous Substances.” Borrower shall not cause or permit the
Hazardous Substances on or in the Property. Borrower shall not do, nor all R
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

that any
, Borrower shall promptly take all

:As used in this paragraph 20, "Hazardous. Substanices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following: substances: -gasoline; kerosene, other flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

- NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a:court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before-the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrumeat without further demand
and may-invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and:to other ‘persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

_time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
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24, Attorneys’ s Fees. As used i
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25 Rlders to tms Secunty lnstrument. lf one of more nders are, executed by Borr
be mcorpora&ed
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[Check apphcable box{es)l -
tableRateRlder a
GraduatedPaymentRlder A

o [:lBalloonRxder . :
: EJVA ider.

Condommxum Rider i *
Planned Unit Development Rlder
o \::\ Rate Improvemeanld

o Other(s) lspwfﬂ

y ‘y SIGNING BELOW Borrower,
y rider(s) e executed bY Borrower and recorded wnh it.
Wldlesses

BERVE VRTINS

Codn;y sS%

RA:BUCKY
8 o PUBUO -0
cOMHISSlON #O0.i
sstONExHRis CEC.
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suceeed 1o all the tide, power and duties

law.
in dus ecumy Insmxmem and in the Note auomeys fees" shall include any atomeys’ fees

ower and recorded together with this
into and shall amend and supplement
Security Instrument.

E] 1-4 Family Rider
-] Biweekly Payment Rider
D Second Home Rider

’d;cb%:e‘nan@s contained in this Security Instrament and ia

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

personally appeared the above named

and acknowledged
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FXHIBIT. A

A tract of land s tuated in the NW}SE} of Section 16, Township 39 South, Range 7,
East of the Willamette Meridian, more particularly described as follows:

Beginning at a }-inch iron pin being S 00°24'18" E a distance of 550.03 feet
and S 89°48'42" E a distance 600.11 feet from the ¢} corner of said Section 36; thence
g 89°48'42" E 418.28 feet; thence S 00°09'58" E 200.00 feet; thence N 89°48'42" W
* 418.28 feet; thence N 00°09'58" W 200.00 feet to the point of beginning.

TOGETHER WITH a 60 foot access easement of which jts centerline is described as
follows: beginning at a k-inch iron pin on the southwest corner of the above
described tract of 1and situated S 00°24'18" E 550.03 feet, S 89°48'42" E 600.11 feet
and S 00°09'58" E 200.00 feet from the C} cormer of said Section 36; thence S 00°17'08"
E 1956.51 feet to the south line of said Section 36; thence continuing 5 00°17'08E
220.37 feet; thence S 32°02'22" E 740.74 feet to the mortherly right of way line of
State Highway No. 66. ’ :

TAX ACCOUNT NO. 3907-36D-400

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co the _29th
of Dec. AD., 19 92 at __9:28 oclock __A M., and duly recorded in Vol. M92
: of : _Mortgages — on Page 30851

] Evelyn Biehn -  County Clerk
FEE $40.00 - By O s beat STV it Lron ity
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