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' DEED OF TRUST

Loan No. 6778310

THIS DF_EDOF'I'RUST(“SecumyInsmunem)xsmadeon " . pecember 22, 1992 .The granioris

rol M Wendt
("Borrower'?)..’l‘he trustee is - Gaéi-gef;c'. ,Reimniller B RS

(“Truslee") The beneﬁclaryls FIRST INTBRSTATE BANK OF OREGON, N A.

whxch is orgamzed and cxlsung undm' the laws of 'rhe United States of -amexrica . , and whose
address is P.O. BOX. 3131. Portland, OR 97208 -3131
. ("Lender") Borrowcr owes Lender the principal sum of
" 8ix Bundred Thousand and 00/ 100 :
Dollars Us. S 600000.00 ).
This debt is evxdenced by ‘Borrower’s note dated the same date as- thxs Secumy Instrument ("Note"), which provi ides for monthly
payments, with the full debt, if not paid earlier, due and payable on - January 01, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevoca ocably grants and conveys to Trustee, in trust, with power of sale, ic following described
property located in Klamath County County, Oregon:
Lots 1, 2, 3, 4, 5, and 6, in Block 17 of IRVINGTON HEIGHISADDITION to
the City of Klamath ‘Falls, according to the: official plat thereof on file
in the of fice of the County: CIerk of Klamath County. Oregon.

) TOGETHER WI‘I‘H that port:.onl:of vacated Omar Avenue whlch inured thereto by
Vacation;; Ordinance; No. :6602,.. recorded . in Volume M90,. page 13369, Microfilm
Records of; Klamath,‘County, Oregon. et ool e

which has the address of 2120 Faimount, Klamath Falls I [Street, City],
Oregon:: - ~97601 " Sins e vy (Property Address) :

' ‘Z‘P C°d°] e ’ Form 3038 9/90
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'OGETH! d allteasérf\eﬁ‘sf‘avpmahc&. and
fixiuresnow ‘ot h covered by this Security Instrument.
Al of the foregoin ry. e o ‘

BORROWER COVENANTS that Borrower cyed and has the right to grant and
convey the Property and that the Property is unencu encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clai ject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants use and non-uniform covenants with timited
variations by jurisdiction 10 constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest oft the debt evidenc prepayment and late charges due under the Note. '

2. Funds for Taxes and Insurance. S 1o 2 ; or 10 @ written waiver by Lender, Borrower shall pay 10
Lender on the day mon y , unti i in fuli, a sum ("Funds") for: (a) yearly 1axes
and assessments which may atiai iori “thi i as ali Property; (®) yeaﬂy'lcasehold payments
or ground rents on the Property, surance premiums; (d) yearly flood insurance premiums, i
any; (€) yearly morigage if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph i t of mortgage insurance premiums. These items ar¢ called "Escrow Items.”
Lender may, at any time, amount not t0 exceed the maximum amount lender fora federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from {ime to time, 12 USC. Section “RESPA"), unless another law that applies 0 the Funds scts 2 lesser
amount. - 1f s0, ‘Lender may, at any time, “collect and an ‘amount not 10 exceed the lesser amount. Lender may

nt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in ac i law. Lo o

The Funds shall be jon whose deposils are insured by a federal agency, jnstrumentality, OF entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds; annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower intercst of {he Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-time charge for an indcpendent real estate 1ax reporting service used by
Lendér in connection with {his loan, unless applicable law provides:omerwisc; Unless an agreement is made or applicable law
requires interest to be paid, Lender sh i { or earnings on \he Funds. Borrower and
Lender may agree in writing, ,that i pai X rrower, without charge, an
annual accounting O i urpose for which each debit 1o the Funds was
made. The Funds ar¢ P iti curi by this Security Instrument.

If the Funds held b 1o be held by applicable faw, Lender shall account 10 Borrower for
the excess Funds in acco ments of applicable law. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender-the amount necessary to.make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly paymen\s, at Lender’s sole discretion.’ RN A e .

Upon payment in full of all sums: secured by this Security Instrument, Lender shall prompty refund to Borrower any Funds
held by Lender: If, ‘under parag’raphll, Lender shall acquire or sell the Property, Lender, prior 1© the acquisition Of sale of the
Property, shall -apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums secured by this
Security Instrument. : L

3, Application of Payments. . Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Notc; second, to amounts payable under paragraph 2;
third, to intercst dug; fourth, 10 principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges fincs and impositions attributable 10 the Property
which may attain priority over this astrument, and lcaschold paymemnts ar ground rents, if any. Borrower shall pay these
obligations i ph 2, or if not paid in- mer, Borrower shall pay them on time directly © the
person owed paym er shall prompuly furnish 10 Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes thesc payme Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (8) & i
writing to the payment of the obligation securcd by the ien i cceptable 0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of ings whi the Lender's opinion operate 1o prevent the

- or {C) secures from i atis 1o Lender subordinating the licn
this Swuﬁtyzlnstmmem_ ines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give tice identifying: the lien. Borrower shall satisfy the lien or take one of more

of the actions set forth above within 1
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5..ﬂaz_grﬁ;or,,l?roperty;msurgng B ¥ shall keep the, i e’x,x.t‘srnow,ek@_ﬁng:or hereafter erected on the Property -
wred against loss by fire, hazards included: within, the term tended coverage”; and any other hazards, including floods or
flooding, for which Lender requires insurance. This;insurance shail be maintained in.the amounts and for the periods that Lender

requires. The insurance carrier providing the, insurance shall be chosen by, Borrower subject to Lender's approval which shall not

be un;easonéblyv,,withheld. If Borrower. fails to maintain. coverage: described .above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property,in.accordance with paragraph 7. .

..All insurance policies and renewals shall be. acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and. renewals. If Lender requires, Borrower shall promptly- give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. : : o ’

Unless Lender and Borrower otherwise agree, in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration OF repair.is economically feasible and Lender’s security is not Iessened. If the restoration or
repair is not economically feasible or.Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or .not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to setde a claim, then
Lender may collect the insurance. proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or.not then due, The 30-day period. will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or.change the amount of the payments. If under paragraph
21 .the Property is acquired by Lender, Borrower’s :right to any insurance -policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender 1 the extent of .the sums secured by this Security Instrument immediately
prior to the acquisition. ) ) - : .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property, as-Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy. the Property as Borrower’s principal residence for at least one year after the
date of occupancy,. unless Lender otherwise .agrees in_ writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the. Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s securily interest. Borrower may cure such a
default-and reinstate, as provided in paragraph 18, by: causing the action or proceeding 1o be dismissed with a ruling thal, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (0 the merger.in writing. . - : .

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument,:or there is a legal proceeding that.may. significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or, to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property, and Lender’s rights in the Property. Lender’s actions may include
paying. any. sums secured by a lien’ which has priority over.this Security. Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.. Although Lender. may take action under this paragraph 7, Lender
does not have to do so. e R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay. the premiums required to-maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance Coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially ‘equivalent mortgage insurance coverage is:not available, Borrower shall pay to Lender each month a sum equal ©
one-twelfth:of the yearly mortgage insurance:premium being paid-by. Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve In licu of mortgage insurance. Loss rescrve
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.16, Borrower’s:Copy- ‘Borrower shall: of the Note and of this Security Instrument: i

17. Transfer of the Property.or a Benefici in 1f all or any part of the Property or any interest initis
o

sold or ransferred (0F ifa beneficial interest I = old’ o rred and, Borrower jsnota aatural person) without
Lendeér’s priof written ‘conisent, Lender may, at 1t option; Tequire i ite payment in full ‘of all sums sccurcd by this Security
Instrament; However, this option ‘shall mot 3& ‘eXerc ! is prohibited by federal law as of the date of this
S%ﬂﬁlylﬂS‘ﬂim%nL L B ESEYS IR E ey il RRECT PIPACTAS ; . ’
. If Lender exercises this option, Lender shall giv r.noti eration. The notice shall provide 2 pe! jod of not less
than 30 days from the datc the notice is delivered or | ithi must pay all sums secured by this Security
Instrument. If Borrower fails t0 Pay {hesc sums priof p g invoke any remedies permitted
by this Security Instrument without further notic
18. Borrower’s Right to Reinstate. orrower shall have the right 10 have
cenforcement of this Security Instrument discontinu { i th of: (a) 5 days {or such other period as
applicable faw may Sp instatement) before f sale contained in this Security
Instrument; of (b) entry © nforcin this ; i that Borrower: (a) pays Lender all
sums which then would be due is Securi nstrum Note as if. tion had occurred; (b) cures any
default of any other covenants 0 ' ) i i ity Instrument, including, but
not limited 10, reasonable attorneys’ feess d (d) i 3 urc that the lien of this
Security i i op : igati ured by this Sccurity
Instrument shall co . Upon reinstatement by Borrower, this Security in ent and the obligations secured
hereby shall remain f no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph,ﬂ.. L — o :
'19. Sate of N Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be or more times without prior notice to Borrower. A sale may result in a changc in the entity (known
»Loan Servicer monthly payments due under the Note and this Security Instrument. There also may be one of
Servicer unrelated 10 @ sale O 1. If there is @ change of the Loan Servicer, Borrower will be
in accordance with paragraph 14 above and applicable law. The notice will state the name and
2 4 the address 10 ,whichpaymems should be made. The notice will also conlain any other
Borrower shall not cause or permit the, present dis| , storage, Of release of any
Hazardous Subs i . all not do, nor allow anyone else to do, affecting the Property
that is in violation f any i tal Law. preceding two sentences shall not apply to the presence, use, or storage on the

Property of sm f Hazardous Substances that arc generally recognized 10 be appropriate 10 normal residential uses
n

Lender writlen notice of any investigation, claim, demand,’ lawsuit or other action by any
arty involving the Property and any Hazardous Substance OF Environmental Law
. 1f Borrower learns, OF is notified by any 'goyemmemal or regulatory authority, that any
Hazardous Substance affecting the Property is fiecessary, BOmOWer shall promptly take all
necessary remedial acions in accordance with Environmental Law.

‘As-used in ﬂ\is"paragraph 20, "Hazardous Substances’ are those xic or hazardous substances by

Envixonmjcntal Law and the followingr;substances:f_ gasoline,: kerosene, Other petrolcum products, toXic
esticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, nEnvironmental Law" means federal laws and 1aws of the jurisdiction where the Property is located that relate

{0 health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borower-and Lender further covenant and agree as follows: _

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s preach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable ! ides otherwise). The notice shal specify: (a) the default; tion required t0 cure the default; (©)
a date, not less than 3() days from the date the aotice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on oF pefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sal . otice shall further inform Borrower of the right to reinstate
after acceleration an i ing & i e non-existence of a default or any other defense of
Borrower o acceleration and sale.: i ed on or before the date specified in the notice, Lender, at its

option, may require immediate pay i ] secured by this Security Instrument without further demand
and may invoke the power of sale and any edies permitted by applicable Jaw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this ,paragraph 21, including, but not fimited to, reasoniable
attorneys’ fees and costs of title evidence. o :

1f Lender invokes the power of sale, Lender shall execute oF cause Trustee 10 execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each codmy in: _part 'of th"e)l’_g'operty i ted, Lender OF Trustee shall give notice of sale in the manner
proscribed by applicable law to Borrower and to other persons p\‘escribed by “applicable law. After the time required by
applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

time and place and under the terms designated in the notice of sale in one of more parcels and’in any order Trustee
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) fall or any parcel of the Property by pubhc announcement ‘at the time and place
; ts_dwgnee may purchase the Property at any sale i :

‘_i_‘TrLstee,.s a!l dehver to the purchns | eym the Property wnthout any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Securlty Instrument; and (c) any excess
to the person or persons legally enhtled toit. -

22. Reconveyance, ' Upon payment of all sums secured by. 1hxs Sccunly Insirumcm, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Instrument to
Trustee. - Trustee shall reconvey the Property without warranly and wuhout charge to.the person or persons legally entitied to it.
Such person’or persons shall pay any recordation costs. "

'23. Substitute Trustee. Lender may from’ time o limeremove Trustce and appomt a successor trustee to any Trustee
appomwd hereundcr Without convcyance of lhe Propcrly, lhe succccsor trustec shall succeed 1o all the title, power and duties
conferred upon Tmswa herein and by appllcable law.. .-

.. 24, Attorneys’ Fees. As used in this Secumy Instrumcnl and in lhc Nole "auomcys fees" shall include any attorneys' fees
awardcd by an appellate coun. s : . :

25 Rlders to this Securlty Instrument, lf one or more rldcrs are cxecul,ed by. Borrower and recorded together with this
Secumy Inslrument, the covenants and agrcements ‘of cach such rider. shall be. mcorporatcd into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as 1f the ndcr(s) were a part of this Security Instrument.

[Check applicable box(es)] - Do Cn
.2¢[Z7] Adjustable Rate Rider ' ! - ) Condommmm Rider - ..~ ~[] 14 Family Rider
Gradated Paymént Rlder s [T ]'Planned Unit’ Developmenl Rxder ] Biweekly Payment Rider
. | Balloon Rider . .. [1RateImprovementRider, . - []Second Home Rider
l:]VA Rider . . .. . . Ejomer(s) [speclfy] B '

'BY SIGNING BELOW, Borrower ‘accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executzd by Borrower and recorded wnh it~

wmesses e T T 3 / %’K /4/% (Seal)

Roderick C Wendt -Borrower

r /Um( // /M (sea

.Carol: M: Wendt -Borrower

(Scal)

~:Borrower: #. i T i (TR R S -Borrower

STATEQF OREGON, - " oo i ot oo Countyss: Klamath
On lhxs 23rd : day of : December Soien, el 1992', +:1; personally appeared the above named

Roderlck c. Wendt and Carol M. Wendt R e and acknowledged
the foregomg instrumentto be: - their 'L ¢ .voluntary act and deed e : )
Before me:

MyCommxssxonExplres 4/20/96 R
(Ofﬁcxal Swl)

" OFFICIAL SEAL
A
v NOTARY PUs|
. / COMMISSION NO. 014 776
MY COMMISSION EXPIRES APR. 20,1996
R
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 29th day
of ___Dec. ~ AD,19.92 a 4:00  o'clock P M., and duly recorded in Vol. ___M92 .
of _ Mortgages on Page 30984 .

Evelyn Biehn ~ County Clerk
FEE $35.00 By Dveiteve FNuwolsnsalans




