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SUBQRDINATION AGREEMENT

Portland, OR 97210

THIS AGREEMENT, mado and entered into this 23 day _December ,19 92, by and betweon
FIRST INTERSTATE BANK OF OREGON, N.A. 8 national banking assoclation {"8ank") ond :
First Interstate Bank of Oregon— {"Second Lender");

WITNESSETH: .

On or about _April , 19 _88, Rodrick C Wendt and Carol M HWendt

R belivg the ownorls) ol the following described proporly in Klamath County,
Oregon, to wit: V

Lots 1,2,3,4,5 and 6 in Block 17, of TRVINGTON HEIGHTS ADDITION to the City of
Klamath Falls, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon. TOGETHER WITH that portion of
yacated Omar Avenue which inured thereto by Vacation Ordinance No. 6602, recorded
in Volume MS0, page 13369, Microfilm Records of Klamath County: Oregon.
axacuted and delivered to gank a certain ~ Trust Deed {herein colled the
) ’ (State wiiother tiortgngo, trust dead, of othorwlso)

Bank's lion) on said doscribad property to securé a revolving line of crodit indebtedness in tho sum of
$ 500:000-00 , wh‘ch lien was recorded on May 4, 1988, Volume M88, Page 7074

{Glve Nacording Inlornmatlon)

Relerence to the document so recorded or filed hereby is made. The Bank has never sold or assigned said

lion and at all timas sinco the date thereo! has been and now is the owner and holder thereof and the debt

theraby secured.

Second Londer is about to loan the sum of § 600,000.00 to the presont ownor of the proporly

above describod to be secured by the present owners’ - —
' TRUST Deed

{Stalo whothor imortgogo, trust dood, of othorwloo)

(hereinaftor called the Second Lender’s lisn) upon said proporly.

To induce Second Lendar to mske the loan last mentioned, Bank heratofors has agreod and consonted tc
subordinate Benk's lien to the lien about the ‘bo taken by Second Lendor as sbove set forth. |

NOW THEREFORE, for valuo received ond for the purpose of inducting Socond Lender to make the dal
aloresaid, Bank, for itself, it successors and assigns, hereby covenants, consents and agreos to and will
Second Lender, it successors and assigns, that the Bank’s lien on said described property is and shal

always be subject and subordinate to Second Lender’s lien, and that Second Lendor's lion in all respect:
shall be first, prior and superior to that of Bonk. '
It is oxprossly undorstood and agrooed that nothing herein shall be construed to chango, slter or limpai

Bank’s lien except as herginabove 8x rassly set forth.
p . e ! -

in construing this subordination agreqmoﬁt‘and whore the context so requires, the singular Includes the
plural; the masculine includes the feminine and tho neuter, and all grammatical changos shall be suppliot

to causo this agreement to apply to corporalions as well as to individuals.
IN WITNESS WHEREOF, the undersigned has sot his hand ond seal the day snd yeor first above writtet

FIRST INTERSTAT BANK OF OREGON, N.A.

‘Lo - /@z‘&g’f’__——

STATE OF ONREGON))
: 88
County of )

i

4

[ S
.« The forogoing Inslwment was acknowledged bofore me wis Z%_doy olww 9z
3 LMOfR STOELER

of First Interstate Bank of Orogon, N.A., 8 nu{lonnl bankin

A omas oyl

Notary Public for Orogoh . ~—
My Commission Expires: 10/17/?5

“agsoclation on bohall of the Asscclation.
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