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Department of Veterans' Affairs

 P46257 ASSUMPTION AGREEMENT
Loan Number ) :

DATE: December 1, 1992

PARﬂE&‘ Robert D. Cobper

Charlotte I. Cooper

Daniel A. Stephens and LeDessa E. Stephens

husband and wife SELLER

The State of Oragon By And Through The Director Of Veterans' Affairs LENDER

Untit a change is requested, all tax statements are to be sent to: Robert D. Cooper
(Tax Account No. R560958 ) Name of Buyer
5901 Onyx Avenue

THE PARTIES STATE THAT: Mailing Address

1. Seller owes Lender the debt shown by: Klamathc Fal]ér' ORZ' 97603
ity ate ip

(a) Anoteinthe sumof § 44,840.00 gateg_September 17 19_80  which note is secured by a mortgage of the same

date, and recordad in the office of the county recording officer of Klamath county, Oregon, in Velume/Reel/Book

Book MB0 Page 17685 on_September 17 1980

(b) Anote in the sumof $. dated 19 which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of county, Oregon, in Volume/Resl/Book

18

(c) Anote in the sum of $__ - i 1 which note is secured by a Security Agreement of
the same date. ’

(d) and further shown by

In this agreement ths items mentioned in (a), {b). (), and (d) will be called *'security document” from here on.

2. Seller has sold and conveyed (cr is about to seil and convey) to Buyer, alt, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is spacifically described as follows:

. Lot 12 of GRACE PARK, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.
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FOR THE REASONS SET FORTH ABOVE | CONSIDERATION OF THE M AL ENT:
UVER AGREE A8 FoLL W \ SONDERATION OF The UTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

| SECTION 1. * UNPAID BALANCE OF SECURED OBLIGATION S 31010
The unpaid balance on the loan being assumed is§__ 43 ,492.27 asof__November 16 1992

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTION3. ASSUMPTION OF LIABILITY

Exgep!. as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such securitv document.

-SECTION 4, INTEREST RATE AND PAYMENTS

Theinterestrateis__variable {indicate whether variable or fixed) and will be 10,75 percent per annum. if this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loan are §.__457 to be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
full on the due date of the last payment. :

SECTION 5. DUE ON SALE

Except for a sale or transfer to the original borrower, the surviving spouce, unremarried former Spouse, surviving child or stepchild of the original
borrower, or to a veteran sligible for a loan under this chapter and Article Xi-A of the Oregon Constitution, only one sale or transfer of the property
referred to in ORS 407.275 (2) is permitted after July 20, 1983. in the event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the Property may become immediately due and Payable at the discretion of the Director as prescribed by rule.

SECTION6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable iaw, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain--with Lender--
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthly payment would be approxi perty taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such surance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay icil . The reserve funds shall be held by Lender as a general
deposit from Buyer and shall constitute a non-interest bearing debt from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become dus. Lender does not hoid the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION 7. .- LATE PAYMENT

If the Lender has not recsived the full amount of any payment by the end of 30 calendar days after the date it is due, he may impose a late charge to the
Buyer. The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only once on any late payment. E

"SECTIONS. ~ AMORT!ZATION

The Lender may increase payments of principal and other Ppayment terms of the loan when the balance of the loan will not amortize within the terms of
the security document.

SECTIONS. INTERPRETATION

In this agreement, the singular number includes the piural and the plural number includes the singular. if this agreement is executed by more than the
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 10.  LIMITATIONS

Tothe full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned In the security document. Failure to exsrcise any of these rights shall not constitute a waiver.
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Wt lzfer 95 31014
arecitheabove named”'*?‘D b QZ:OOE:( Q“’U({Uﬁ'&" /E ODOOT/

(their) volumary actand oe(ﬁ W
£10E SEAL .
cemua JOHNSON : Bafore me: by ‘)f\

NOTARY WiBUC - OREGON : otary Public For Oregon
i M ; . 5 =1 C(“
' meoafu?ss%ﬁsm Frictt andese | My Commission Expires: ,(D[ ¢

' : ] “ ss
COUNTY OF . ) 19

Personally appeared the above named
and acknowledged the foregoing instrument to be his (their) voluntary act and deed.

Before me:

Notary Public For Oregon
My Commission Expires:

December

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: oo Ty TNONAA
y: T
JoycéTEmerson
Accounts Services

STATE OF OREGON
COUNTY OF Marion { ss December 1 1992

Personally appeared the above named . JovycE EMERSON
and, being duly sworn, did say thathe (she)is authorized to slgn the foregoing instrument on behalf of the Director of Veterans® Affairs, and that his (her)
signature was his (her) voluntary act and deed. .

Before me:
' Notary Public For Oregon

| FOR COUNTY RECORDING INFORMATION ONLY

AFTER SIGNING/RECORDING, RETURN TO; .
OREGON DEPARTMENT OF VETERANS' AFFAIRS
OREGON VETERANS BUILDING

v 700 Summer St. NE
“Salem, Oregon 97310-1201

P46257

toen Number e na Aot €no 1147 con

STATE OF OREGON,

§S.

s.December. i , 19.92 . personally appeared

¢that .. he executed the foregoing instrument by authority of and in behalf oi saxd prmczpal and he acknowl-
edged said instrument to be the act and deed of said prmﬁl_&al

Béfore\me
OFFICE GEAL
N Aot OREGON
4 ré%'::&vs&%ﬂ 20.°018718. oo Notary Public for Oregon.
6897.23,1028 My Commission expires....September. 28, 1996 ..




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______Aspen Title Co the 30th day
of Dec. AD,19.92 a_10:22  oclock. A M., and duly recorded in Vol. M92 \

of_._________Mgr_t;gaggs_____onl?age __31008 .
) ) Evelyn Biehn - County Clerk
’ FEE _30.00 By e s Lt da Qﬂ%:(llwm




