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OREGON DEED OF TRUST
(With Power of Sale)

Amount Financed $___3184.44 B - Agreed Rate of Interest on Principal Amount of Loan _12.77 «
Principal Amount of Loan 3—3352.._0_4;_ Amount of First Instalment $.  2159.00

Total of Payments $—3.81ﬁ_._0_0_ Amount of Other Instalments s 159.00-

Annual Percentage Rate _18.01 o C First Instalment Due Date — . 1/30 19,93
Number of Monthly Instalments —24 Final Instalment Due Date _JZLL 1994

THIS DEED OF TRUST, made this _ 23 ' day of DE CEMBER 1992
et HAL_D JOANSON JR AND DEANA R JORNSGH '

as Grantors . ASPEN TITLE-AND :ESCROW €0 N as
Trustee, and Norwest Financial System Qreégon, Inc., as Beneficiary, . :

WITNESSETH, Grantors hereby irrevocably, grant, bargain, se!l, and convey to Trustee in trust, with power of sale, the following described
property in . KLAMATH .. ... .- . - L Sk IR L County, Oregon:

---Lot 3.in.Block .2, -KELENE GARDENS, . in. the County of
» v-l;(l__qmath, State of Oregon, ' ‘

hTogether with tenements, hereditaments, and appurtenances thereunto belonging or in anywise appertaining and the rents, issues and profits
thereof,

This conveyance is intended for the Eourpose of securing the payment to Beneficiary of Grantors’ promissory note of even date in the amount
stated above as “Principal Amount of an,” as well as any future note or notes that may be executed and de] ivered to Beneﬁcia?v by Grantors
from time to time as provided in said promissory note, the total outstanding indebtedness, however, never to exceed the sum o one hundred
thousand dollars at nz:j/ one time, The i vided for in said note is the Agreed Rate of Interest on Pn'ncigal
Amount of Loan stal above, paid balances of Principal Amount of Loan. Said loan is repayable in the number of monthly
instal_z‘ﬁnts stateq azoiive.b’ghe amount of the instalment payments due on said loan are stated above. The first snd final instalment due dates
on said lean arz staied shove.

The above described Property is not cﬁriently used for agricultural, timber or g}aiiﬁg purposes. .
To protect the security of this Deed of Trust, Grantor covenants and agrees: "‘,

1. To keep the rogeny in good condition and repair; to permit no waste thereof; to complete any building, structure or improvement being
built or about to uilt thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed:
and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property. .- .. .

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens
or encumbrances impairing the security of this Deed of Trust. :

3. To keep all buildings now or hereafter erected on the pro; n’l"'ru scribed herein continuously insured against loss l?' fire or other hazards
in an amount not less than the total debt secured by this Deecfgi‘ st. Al policies shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss payable first to the Be t may appear and then to the Grantor, The amount
collected under any insurance policy may be applied i i order as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause di of any pr d Deed of Trust or cure or waive any default
or notice of default or invalidate any act done pursuant to such notice, In the eve, all rights of the Grantor in insurance policies
then in force shall pass to the purchaser at tﬁe foreclosure sale,

4. To obtain Beneﬁciary’s written consent before selling or transferring the pmgerty,’ or any part thereof, and any such sale or transfer without
Beneficiary’s prior written consent shall constitute a default under the terms hereof, ) :

5, To defend any action or proce,edin% purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay
all costs and expenses, im:luding cost of title search and attorney’s fees in a ressonsble amount, in any such action or proceeding, and in any
suit brought by Beneficiary to foreclose this Deed of Trust.
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6. To pay all costs, fees and exﬁens% in connection with this Deed of Trust, ihcliidji‘i:gv the ex;‘éns% of th . Trustee jncurred in enfercing the

3,‘ gpb}iggd:i}m secured hereby and Trustee’s and attorney’s fees actually incux;rqd, as provid j statute R

A _Sh"oﬁld Grantor fail to pay when due any taxes, assessments, insurance premiuiss, liens; engumbranc% or other charges against the property

hereinabove described, Beneficiary may &iy the same, and the amount so paid, with interest at the rate set forth in the note secured hereby,
shall be added to and become a part of the debt secured in this Deed of t. R

T IS MUTUALLY AGREED THAT: ' NCRS:

1. In the event any portion of the property is taken or d d in an eminent domain proceeding the entire amount of the award or such
portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

9. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when
due of all other sums S0 secured or to declare default for failure to 50 pay-

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written request
of the Grantor and the Reneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the Beneficiary
or the person entitled thereto.

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continuance of
these Trusts to collect the rents, issues and profits of said property, “g unto Grantor the right, prior to any default by Grantor it payment
of any indebtedness secured hereby or in perfo f der, to collect and retain such rents, issues and profits as they
become due and payable. Upon any such default, ia without notice, either in person, by agent, of by a receiver to
be appointed and without regard to f an; the indebtedness hereby secured, enter upon and take possession
of said property or any part thereof, in his own | 1 ect such rents, issues and profits, incld ing those past due and
unpaid, and apply the same, less costs and expe D i e imcluding reasunabie silorney s lees, upon 2ny ingebtedness
secured hereby, and in such order as Benefici upon and ‘taking possession o said property, the collection of
such rents, issues and profits and the application aive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.
5. Upon default by Grantor in the gayment of any indebtedness secured hereby or i

all sums secured hereby shell jmmediately become due and payable at the option of

of Beneficiary, Trustee shall sell the trust property, in accordence with the Trust Deed

bidder. Any persen except Trustee may bid at ’g sale. Trustee shall apply the proceeds £ th I

sale, including 2 reasonsble Trustee’s fee and attorney’s fee; (2) to the obligation secured by d of if any, shall
be distributed to the persons entitled thereto. :

6. Trustee shall deliver to the i i which shall convey to the purchaser the interest in the property
which Grantor had or had the po i i i his Deed of Trust, and such as he may have acquired thereafter.
Trustee's deed shall recite the facts showing that t al ducted in compliance with all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence O and conclusive evidence thereof in favor of bona fide purchasers and

encumbrances for value.

7. The power of sale s;_onferred by this Deed of Trust and by the Trust Deed Act of the State of Oregon is not an exclusive remedy; Beneficiary
(1)

may cause this Deed Trust to be foreclosed as a mortgage:

8. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may apg_oim. in writing a successor trustee, and upon

e recordiug of such appuiniaent in the moﬁ,gag%hrewrds of the county iiz which this Deed o1 1St i 5 tlie successor Lrusiee shi

be vested with all powers of the original trustee. The trustee is not obliged to notify any party hereto of pen i ny other Deed

gf ’I;rhust T:r c;g:ny action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought
y the Trustee.

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, executors, Successors and assigns. The term Peneficiary shall mean the holder and owner of the note secured hereby, W ether
or not named as Benel ciary herein.

IN WITNESS WHEREOQEF, the Grantors have hereunto set this hends this . 22 day of — bec L 1992
Sign Here (l'? 2
o  Sign Here 7 A
Doﬁe in the presence of:
STATE OF OREGON

—

Aclisen 55

~ -, AD: 192>, personally eppeared the above named . [Gin?) ,e_r__'f__""\_J_ﬂ on okt
fand acknowledged the foregoing ingt to be their voluntary act. Before me:

STATE OF OREGON: COUNTY OF KLAMATH: . ~ss.

Flled for. record at request of ' _A o3 the 30th day

oM

of .~ Deca — AD, 19. _at_ ; P M, and duly recorded in Vol. M92
S o of ________jgx&gﬁ&eﬁ—————-on Page 31111 .

»

e — " Evelyn Blehn  ° County Clerk
FEE $15.00 3 _.




