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THIS TRUST DEED, made this ...
John Leslie Cardoza

[e]e]

[

as Grantor, ... Inc
Lynn G W

as Beneficiary,
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WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

Block 50 Lot 26,

in KLAMATH FALLS FOREST ESTATES,

ceceeeeeeeeCounty, Oregon, described as:

HIGHWQY 66 UNIT,

PLAT NO. 2, in the County of Klamath, State of Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in am
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hercafter attached to or used in

tion with said real estate.

ise
connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavmernt of the

sum

note of Veven date herewith, payable to
not sooner paid, to be due and payable

($9 3 293 . 59)-—_-_--_.,.Doll:«zrs. with interest thereon according to the terms of a promissory
beneliciary or order and made by grantor. the final payment of principal and interest hereof, if

As Per Terms of Note of Even Date

The date of maturity of the debt secured by this instcument is the date, stated above, on which the final inctallment of sad note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, itdre

oty hee

sold. conveyed, assigned or alienared by the grantor without first having obtained the written consent or approvial of the ben

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor adrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or imiprovement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thecefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniforin Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or oflices, as well as thettost of all lien searches mude
by filind ollicers or searching agencies as may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises agdainst loss or damade by fire
and such other harards as Nr/Aencliciary nmuy from time to fune require, in
an amount not less than § S . Written in
c ies acceptable to the U tics, with loss cable (o the latter; all
policies ol insurance shal' be delivered to the beneliciary as zoon as insured;
il the grantor shall fail .or any reason to procure any such insurance and o
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied. by benefi-
ciary upon any indebtedness secured hereby and in syqh order as beneliciary
may determine, or at option of beneliciary the entire, amount so collected, or
any: part thereof, may be released to grantor. Such dpplication or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notic

. To keep said premi free from consfruction liens and to pay all
taves, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges becomie past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the drantor lail 1o make payment of any fases. assess-
ments, insurance premiums, liens or other charges pavable by grantor. either
by direct payment or by providing beneficiary with funds with which to
make such payment, benvliciary may, at its option, make pavinent thereot,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in parageaphs 6 and T of this
trust deed, sha!ll be added to and beconte a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of anv ot the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described. as well as the drantor, shall be hound 10 the
samie extent that thev are bound lor the pavment of the oblidation herein
described, and all such pavments shall b immediately due and payable with-
out notice, and the nonpayment thereol shall, ar the option of the benehiciary,
render all sums secured by this trust deed immediately due and payahle and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of thiv trust including the cost
of title search as well as the other vosts and eapenses ol the frustee incurred
in connection with or in enforcing this obligation and frustee’s and atiornes s
tees actually incurred.

. To appear and delend any action or proceedind purporting to
alfect the security rights or powers of heneficiary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustes may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’'s or trustee’s attorney’s fees: the
amwount of attornev’'s fres mentioned in this paradraph 7 in all cases <hall be
fived by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to such sum as rhe ap-
pellate court shall adiudde reasonable as the bLeneliwciary's or rrustee’s artor-
nevs fees on such appeal.

It is murually agreed that:

8. In the event that any portion o: prerty
under the right of eonunent domain or condemnation, benefwniry shall have the
right, il it s0 elects, o require that all or any portion of the monies o able
as compensation for such taking, which are in excess of the amount sequired
to pay all reasonable costs, expenses d attorney’s fees necessaril, i
incurred by gdrantor in such proceedings, shall be paid to benehiciary
applied by it first upon any reasonable costs and expenses and aftorney’s fees,
both in the trial and appellate courts. necessarilv paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtrdness
secured hereby; and drantor agrees. at its own ewpense, (o tikhe such actinns
and execute such instruments as shall necessary in obtaining such conr.
pemsation, promptly upon beneliciary s reqguest,

any time and from time 1o time upon weitlen reguest of bene.

« payment ol its fees and presentation of this deed and the note for

tin case of full reconveyances, lor cancellation), without aflecting

the liability of any person for the pavment of the indebtedness, truster may
(a) consent to the making of any map or plat of said propert fh) join in

shall be taken

the maturity dates expressed thered

Srantind any casetaent ot Creating apy cestriction therecn s in
subordination or other adreemnent atbecting this deed or the lien or char
thereot: (d) reconvey, without warranty. all or anv part of the propertyv. The
#grantee in any reconvevance may be doscribed as the Cperson or persons
ledally entitled thereto,” and the recitals theresn of anv matiers or facts shall
Le conclusive proot of the truthiulness thereof. Trustes’s tor any of the
services mentioned in this paradraph skall be not less than §

A 10. Upon  any detault by grantor hereunder, beneticiasy
time without. notice, either in person. bv agent or by rocviver ro be g
pomted by a court, and without redard to the adeqiaacy of ams ~ecurary for
rhe indebtedmess hereby secured, enter upon and take possession of sand prop
erty or any part thereof, in its own fuane sue or ofheraise coflec? the tents,
issues and prolits, including those past due and unpeed,and g B sare,
less costs and expenses of operation and collection, inciuding reasora Mror-
nev’s fees upon any indebtedpess secured hereby, and in suchocrder TR T
ficiary may determine.

11. The enteringd upon famd taking
collection vf such rents, issues and profits, or the poe and cther
insurance policies or compensation or awards for . nf the
property. aml the apphcation or release thereaf s adaresinl, shall not cure or
waive any. delault or notice ol default hereumder or invalidate any act dons
pursuant to such notice.

12. Upon default by fgrantor in payment of any indebtedness secured
hereby or in his performance of any adreement heseunder, time beind of the
essence with respect to such paymient and/or performance, the beneliciary may
declare all _suins secured hereby immediately due and payable. In such an
event the beneliciaey at his election sy proceed to fotecloss this trust deed
i equity as a mortgade or direct the Grastee to foreclose this frust deed by
wlvertiseinent and sale, vr ooy direct the feaster 1o puisye any ather sitht o
remedy, cither at Law or in equity, which the heneticiary may hase fn the event
the beneliciary elects ta toreclase by advertisenient and e, the henelicniry or
the teustee shall execute aml catse to be recorded his written notice ol default
and kis election to sell the said described real property (o satisty the obligation
secured hereby whereupon the trustee shall fia the time and place ol sale, give
notice thereof as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS N6.735 to 86 795,

13, After the trustee has commenced toreclosure by s ertizernent and
sate, and any time prioe fo 5 days betore the dute the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.75.5, may cure
the defuult or defaults. It the default consists of a lure to pas, when dus,
surits secured by the trint deed, the detault mav be cured by pavind the
entire anount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Anv other default that is capable of
being cured may be cured by tendering the performance requited under the
obligation or trust deed. In ‘any case, in addition to curingd the default or
delaults. the person etlecting the cure shall pav to the henelictary all costs
and cipenses actually incursed in entorcing the oblsation of the trust deed
tasether with trustes’s and attorney’s lees oot exceeding the amoants provided
by law.

14. Otherwise the sale shall be held on the dute and at the thine and
plice desidnated in the notice of sale ur the tine to which sad sale may
be pustponed as provided by law. The trustee may «ell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for ca-h, pavable ar the tim- of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warrantyv, express of im-
plied. The recitals in the deed of any matrers of fact be conchusive nroof
of the truthiulness thereo!., Any person, escluding but including
the grantor and beneficiars, mav purchase ar the sale

15, When trustee sells pursuant to the powers ¢
shall apph the proceads of sale to paviver
clndingd the compensation of the frustee a
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

This trust deed secures a note of even date.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice beiow),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legaters, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner,including pledgee, of the contzact
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context 50 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his/@nd the day and year first ab}d:'nen.
—_— : /4/

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is 1
not applicable; if warranty {0) is applicoble and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1t compliance with the Act is not required, disregard this notice.

{1F the signer of the above is o corporat . SEAL
use the form of acknowledgement oppasite. * SPENCER

NOTARY ;*USLIC-OREGON
STATE OF OREGON. :
County of . \{\(&w\(&—kb\ . " County of

This instrument was acknowledged before me on This instrument was acknowledged before m» on

12057 1992y 19

as o ) ¢
Do Leslie Cordoza of s § SPENCER
_ A TARY 7151.1C-OREGON
(9,—) . , *HOI017473 }

Ndtary Public for Oregon Notary Pub

(SEAL) (SEAL)

My commission expices: 8//6/26 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be uied only when obligations have been paid.
Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both muit be delivered to thy trustee for ion before will be made.

TRUST DEED i ST'ATE OF OREGON, .

(FORM No. 381) County of . Klamath :

SIEVENI MESS LAW TUD SO FORILLRD oMt o ~~'I'-certify that the within instrument

was received for record on the .6th. day

P32 ,19..93

at ...3:.42.. o'clock ..M., and recorded

SPACE RESERVED in book/reel/volume No...M33...... on

For page 325 .............. or as fee/tile/instru-

Lynn. G Westwood RECORDER'S USE ment /microfilm/reception No...56108.,
Record of Mortgages of said County.

Lisa.Rae Westwood T et Witness my hand and seal of

Beneticiary "
County affixed.

AFTER RECORDING RETURN TO
Lynn & LIsa Westwood wnEvelyn Biehn,. County.Clerk..
{#-P.0. Box 961 NAME TiTLE

Klamath Falls, OR 97601 By bt st nm [ Y oecds nclis
Fee .$15.00




