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THIS TRUST DEED, made (his 5 day of &ﬁfw fer 19 72

4

vinn R,m}if‘éﬂnel ml(‘[ C‘lefler‘:ne_J,mAr'ﬁhez,TWm P’\lf,ﬂaés rantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustez, and FN REALTY SERVICES, INC.,a CALIFORNIA
CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustec in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot 22 __in Block 49 of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. -

together with all and singular the e s, he s and appur. and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
" rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conncction with said real estate.
FOR THE PURPQSE OF SEC U(R[NG PE;RFORMAN(;?‘OI cack agreement of grantor herein contained and payment of the sum of

Pdie 7(1 ve AV ES pottars, iwith interest thereon arcording 1o the terms of a promissory note of even date herewith, payable to

beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not sooner paid, 10 be due and payable X7 /

The date of maturity of the debt secured by this instrument is the date, srated above, on which the finol instaliment of said nute becomes due and payable. In the event
the within described property, or any part thereof, or any interest therein (s suld, agreed to be sold, conveyed, assigned or alienated by the grontor without first having
obtained the written consent or approval of the beneficiary, then, at tie beneficiary's option, all ubligations secrired by this instrnument, Irrespective of the maturity da*es
expressed therein, or herein, shall become immediately due and payable.

The above described teal property is not currently used for agsicultural, timber ot grazing purposcs
To protect the security of this trust deed., grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair: restriction thereon: {c} join in eny subordination or other egreement affecting vhis
not to remove or d ish any building or impro t thereon; not to commit or deed or the lien or churge thereof; (d) reconvey, without warranty, all or any part o,
permit any waste of said properiy. the property. The grantee in any reconveyance moy be described as the “person or

. To complete or resture promptiy and in good and k lik any legally entitled thereto, and the recitals therein of any matters or facts shell
bdullding or improvement which may bde construcited, damaged or destroyed thercon, Ec conclusive proof of the truthfutnezs thereof. Trustee’s fees for any of the services
and pay when due all cosis incurred therefar. mentioned in this paragraph shall be nut less than $5.

. “Ta comply with al! laws, ordinances, reguianons. covengnts, condifions, and 10. Upon any default by granior hereunder, beneficiary may at any itme with
restrictions affecting said property, if the beneficiary 3o requests, 10 join in executing due notice. either in person, by agent or by @ recelver to be appoinited by a court, end
such fluancing statements pursuant to the Uniform Commercial Code a3 the benefics without regard (o the adequacy of any securlty for ihe indebtedness heredy secured,
ary may require and to pay for fiting same n the proper public office or offices, a5 enter upon and fake passeision of sald properfy or any part thereof, In ity own name
well af the cozz of sl lien secrches prade by filing officers or scgrching ugencity az sue or utherwire colfect the rents, issues and profis, nciuding those paxl due and
may be deemed desirable by the Eeneficiary. . s unpaid, and apply the same, less casts and expenses of operation and collecrion,

4. To provide and con v on the =7 now or including reasondble attorney’s fees subject fo paragraph 7 hercof upon arny
hereafter erecied on the said premises aganst loss or damnage by fire and such other indebtedness secured hereby, in such order as bencficiary may determine.
hasards as the beneficiary may from time 1o time require in an amount not less than
. written in companies accepiable to the
beneficiary with loss payable to the latter; ali policies of insurance shall be detivered
to the beneficiary as soon as insured; if the granior shall fail for any reasun (o
procure any sucl insurance and to deliver said policies 1o the beneficiary at least
Jfiftcen days prior to the expiration of any policy of insurance now or hereafter
Pplaced on said bulldings. the beneficlary may procure the same at Rrantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
benefleiary upon any indebicdness secured hereby and in such order as be;t]ulary secured heredy immedidtely due and payable. In such an event and if the above
may determine, or at option of beneficlary the entire amaunt = collected, Or any  qeiivined real property is currenily used for agricultural, timber or grazing purposes.
pan'll nmeoé‘. may be relcased u:,gmnlu‘r'. Suchdapphcpnn;ldur releuse wsll not cure or' the beneficlary may proceed fo foreclose this trust deed in equity, as a mortgage in
;:; ,:et:r:';:m:{au t or notice of default hereundcr or tvati late any act dune pursuan the manner provt;dtd bz ,a;",[;:, '"F"““ /oh"“"?l’\"ﬂ However, if;ﬂl'd;tdl p,'apﬂ,:)'

¢ i . . ir not 3o currently used. the beneficiary at his election may procee to foreclose this
. ng ar
a.r.re_:.xnlr:l'uk::% ::lll‘;'np:-fl;lr.;:; {I'f;l .’.'.Z';' bcra'llz]:": v ':n:".ul;:x.x‘r: ::lpt::: (ﬁ“f,x';:,'.,'f';;ﬁ} trust deed in equity as a morigoge or direct the trustee to-foreciose this trust deed by
" d oth A decr advertisement and sale. In the latter event the benefictary or the trusiee shall execute
ﬁ'cl"ﬁ'r'{:::f.{aﬁ ar" :"gan':"f. ”:lc ’dI:l:\’e’r a:“':":m:“{:-,m;ma,l,“;,r,,‘.,;.'c“,:: ‘,‘,:J:,’d"ﬂ,’: c1d cause to be recorded his weilten notice of default and his election 10 seil the said
u quen fod pily l receipts 3 « ¥e . described real praperty to satisfy the obligations secured hereby, whereupon the
grantor fail to make payment of any' taxes, assessments, insurance premiums, liens or - N
ver harges payable by granfor. citiier by direct pa. ment or b rovidin, trustee shall fix the time and place of sale. give notice thereof ag then required by
other charges paya Y granior, < o pay - by 2 s taw, and proceed to foreclose ihis trust deed in the manner rovided in ORS|R6.740
beneficiary with unds with whick @ make such payment, beneficiary may, af its o éé 795" P
option, make payment thereof. and the amount 3o paid, with interest at the rale set p iy o .
farth in the note secured ,;lcreby, together with the obdligations descrided in 13, Should the beneficiary elcct to foreclose by advertisement and sale then
paragraphs 6 and 7 of this trust deed :hulfbc added to and become a part of the debdt after defaull at any time prior 1o five days befare the date set by the trustee Jor the
Secured by this trust deed. without wawer of any rights arising from breach of any of trusice’s saie, Ihe grantor or other person so privileged by ORS 56, 760, may pay o
¥ ith § P the beneficiary or his successors in interest, respectively, the entire amount then dute,
the covenants hereof and for such payments, with interest as aforesaid, the property ) deed and 1 figati ered y’ di
hereinbefare descrided, as well as the grantor, shall be bound to the same extent that under the terms of the frust d“' and the ob| ;f""”" secured theredy ( "‘l"d ing costs
they are bound for the payment of ‘the obligation herein described. and all such aond cxpznxn'ncmally In:un:d.m ? ;’mmi & e' terms of the obligation an lm:r:e‘;
payments shall be immediately due and payable without wotice. and the nanpayment  @d atiomey ”f"’ """,'"“d“'l 3 oo ) other "“”:”“,f" Pg"“’" °fh"'51"""f pa
thereof shall, at the option of the beneficiary, render all sums secured by this trust &5 would not then be due had no default vccurred, and thereby cure the default, in
deed immediately due and payable and constitute ¢ breach of ths truss deed. w"l‘;"', “';,",;,ﬂ'w’g:":‘,’,:“',f,,’;"if,ﬁ‘,f'gﬁ’,’.’,’ﬁ" :’;fxd:llx::lgf:’vg gﬁd‘h:l"l’iﬂufl;"t aend place
e . 3
xearac.h ;T;owp;’y ug””f: “o’l‘ixefrc:‘i;’x“n’lnﬁ'g‘:;ﬁxg/ u’;“,’,’, :’;l,:"x.": l::;:.ﬁ',",,:;‘?,f;.’g,’,:é:{:,’; designated in the notice of sale. The trustee may sell soid property elther in une
vath his abligation. ! parcel or in separate parcels and shall sefl the parcel or parcels at auction fo the
% N highest bidder for cash, payahle at the time of sale. Trustee shall deliver 10 the

2. To appear in and defend any action or proceciing puspuring to affect the prrchaser its deed in form ag required by law conveying the property 30 sold, but
security rights or powers of beneficiary or frustee: and i any Suil, action or N\ithout any covenant or warranty, expresi or implied. I'ne recitals in the deed of any
Droceeding in which the beneficlary or trustee moy appear, inctuding any sulr for the matters of fact shall be ‘conelusive proof of the truthfulness thereof. Any person,
foreclosure of this deed, to pay all costs and expenses, including cvidence of title and excluding the trustee, but including the grantor and beneflciary, may purchase at the
the beneficiary’s or frustee's atrorney’s fees provided. however, in case the sult is sale. N
between the grantor and the beneficiary or the trustee then the prevailing party shall 15, When trosiee sells pursuant te the powery pravided hersin, trustce shall
be entiticd G the atiorney’s feis heréin described: the umnunt oof atiosney’s fees  apply the proceeds of sale t0 payment of I/I the expenses of sale. including the
mentoned in this paragraph 7 In ail cases shall be fixed by the tridl courtor by the compensation of the frustee and a reasonable charge by irusiee's atiorney, (2) 10 the
appellate caurt if an oppeal is taken. obligation secured by the trustdeed. {3) 1o ail persons having recorded liens

P . subsequent to the interert of the trustee in the trust deed as thelr interesis may
It is mutually agreed that: cppraqr in the urder of their p{l‘un'ry and (4} the surplus. {f any, to the grentor or to

& In the event that any portion or all of said property shall be taken under the his successor in interest enfitled to such surplus.
right of eminent domain or condemnation, beneficiary shail have the righs. 42 5 16, For any reasivt permtitted by law Seneflessty ™MRY am rieme 1o Time eppoint
elects, 1o require that sll or any portion of the monies payable 21 compenhcn 9 SUCCEITIPF OF SUCEESTINS 0 any trustee Aamal Rerein oF o
such toking, which are in excess of the amouni required to pay all reasonadle cvirs, appointed hereunder. Upon such appoiniment, e WAL COMNE N
expenses and attorney’s fees necessarily paid Or incurred by granter i such fuccessor trustee, the latter shall be vested with all niiie, powers end duties conferret
proceedings, shall be paid to beneficiary and applied by it first upon any: reasonable upon any rrustec herein named or appointed hereunder. Each such appointment and
costs and expenses and attorney’s fees, both in the rrigl and appelate courts, substitution shall be made by written instrument executed by beneficiary, cunteimng
necessarily paid or incurred by beneficiary in such proceedings, and the balance reference 1o this trust deed and itz place of record, which, wien recorded in the
apptied upon the indebledness secured hereby: and granior agrecs, at its own office of the County Clerk or Recorder of the county or counties in which the
expense, 10 take such actions and execute such instruments as shall be necessary in property i3 situated, shall be conclusive proof of proper appointment of the succesor

ining such p i prompily upon beneficiary's request. trustee,

9. Af any time and from time to time upon writien request of beneficiary, 17 Trustee accepty this trust when this deed, duly executed and acknowledged
payment of ils fees and presentation of this deed and the note for endorsement {in is made a public record as provided by law. Trustee {3 not obligated to notify any
case of full reconveyance, for cancellation), without affecting the ladility of any party hereto of ending sale under any other deed of trust or of any acilon or
person for the payment of the indebtedness, trustee may (a} consent to the making p ding in which g beneficiary or trustee shall be a party unless such action
of any map or plat of said property: (b} join in granting any eazement or creating any or pmceealnx s brought by trustee,

11. The entering upon and faking possession of said property, the collection of
such rents, issues and profits. or the proceeds of fire and other insurance policies cr
compensation or awards for any laking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or woive ony default or
notice of defoult hereunder or invalidate any act done pursuant to such notice.

12, 'Upon default by grantor in payment! of any indebredness secured hereby or
in his perfonnance of any agreement hereunder, the beneficiary may declare all suns

The grantor covenants and agrees fo and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hercunder must be either an altorney, who is an active member of the Oregon Stste Bar, a bank, trust company
or savings and loan association authorized 10 do business under the laws of Oregon or tha United States, 8 title insurance company authotized to Insure title 10 real
property of this state, ity subsidiaries, affiliates, agenty or branches, or the Unired States or any agencty thereof.




ahd that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, household or agricultural purposcs (see Important Notice below),

(b) lor an organization, or (even it grantor is a natural persoh) are tor business or comnmercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, thair heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 3o requires, the

line gender includ the fleminine and the necuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the scller until midnight of the seventh day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

» [MPORTANT NOTICE: Delete, by lining oul, whichever worranty (o) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word .is defined in the Truth-in-lending Act and Rogulatien

heneficiory MUST comply with the A¢t and Regulation by making required
disclosures. |f compliance with the Act not required, distegard this notice.

po sy

“___ {11 ﬂ_\_!(!?nn"_.u_l'lhn‘ghen is o corporation, -

STATE OF HAWAIL, }
CITY AND COUNTY OF HONOLULU } SS.

FOR NOTARY SEAL OR STAMP On &t QW [A42 before me, the
undersigned, a8 Notary Public in and for said County and State,
personallyappeared CH S Hhoox
¥nown to me to be the person whose name is subscribed to the within
instrument as a witness thereto, who being by me duly swora, deposed
and said: That ML _resides at 54 - 29% KE NUil
wl M Q4112 7 Ne
N

was present and saw

CrHELING - MATTINETZ .
personally known to M to be the persordescribed in, and

whose name is subscribed to the within an \anncxed instrument,
execute the same; and that affiant subscribed S name thereto

SOMNIANEAL as a witness to said execution.
T -Nc?m'): P.ublic, State of Howait - W
84y commission expires Nov. & 198 Notary Signature g/G’ﬁ'/Y\/

10 DB UIRT ONIY Wnen annigolient hove bean pald.

., Trustee

The undsrsigned is the legal owner and holder ol all indebtedness secured by the forogoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor the torms of
said trust deed or pursuant to statute. to cancel all evidences of indebtedness secured by said trust deed (which are dolivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho

{ ts to ... .

estate now held by you under tho same. Mail reconveyanca and

DATED: R

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which 1t sacurs: Both must be delivered to the trustse for canceliotion belors recenveyoncs will be mada.

TRUST DEED STATE OF OREGON

County of .. ... Klamath.

1 certify that the within instru-
* ment was received for record on the
“13th day of . .......dan.., 19 93..,
) at10:35 ... o'clock A.M., and recorded
Grantor in book ....M93.. on page .927.......
) SPACE RESERVED or as file/reel number ...56333...... .

B R foR Record of Mortgages of said County.
; RECORDER'S USE . Witness my hand and seal of

eveeeenenenresasenns an reercevesannensasnreate County affixed.
Beneficiary

AFTER RECORDING RETURN TO
.. Evelyn. Biehn. ...

Return: Aspen Title Co. . County Clerk Title

By@,a.c:.tim.u‘)fluc.i.ém.t.a?&!.c.Deputy

"Fee $15.00




