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THIS TRUST DEED, made this 255

day of

Volana 3 Page 930,

ST ers” 19 22— | between

(T O Ay f frrERCHDO: Sraplis ,&Eﬁrx\ée"/fér.szgm Llopaer>” a5 Grantor,

ASPEN TITLE & ESCROW, INC., 2n OREGON CORPORATION aslTruslee, and FN REALTY SERVICES, INC.,a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot ___:‘in Block ﬁ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

together with ail and xl'nﬁular the tenements, s and appur|
e

rents, issues and profits t

L es and all other rights thereunto belonging or in anywise now or hereaficr sppertaining. and the
reof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PEREQRMANCE of each agreement of grantor herein contained and payment of the sum of 5‘;7/7—

70 ¢

LoD A Ao

beneflciary or order and made by granior, the final payment of principal and interest hereof, if not svoner paid, 10 be due end payable

Dollors, with interest thereon according to the terms of a promissory note of even date herewith, payable t0

e i Lp -

Lesp 23

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of saud note becomes due and payeble. In the event
the within described property, or any part thereof, or any interest therein is sold, agreed 10 be sold. conveyed. assigned or alienated by the grantor without first having
obicined the written consent or approval of the beneficiary, then, at the deneficiury’s option, all obligations secured by this instrument, irrespective of the moturity datez

expressed therein, or herein, shall become immediatel’ due and payable.

The tove described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair;
not to remove or di lish any building or imp t thereon: not to commit or
permit eny waste of said property.

restriction thereon: {c} join in any subordination or other agreement affecting this
deed or the lien or charge thereof (d) reconvey, without warranty, all or any pert of
the praperty. The grantee in any reconveyance may be described as the “person or

2. To compleite or restore prompuily and in good and work e er any
bullding or improvement which may be constructed, damnaged or destroyed thercon,
nnd}uy when due all costs incurred therefor.

. To comply with all laws, 4i 5, reg cavenants, ¢ and
restrictions affecting said property; if the beneficiary so requests. to join in executing
such financing statenents pursuant to the Uniform Connnercial Code as the benefici-
ary may reéquire and io pay for Jiling same n tne proper public office or offices. as
well as the cost of all lien scarches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To provide and con Iy e on the b now or
hereafter erected on the sald premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in ann amount not tess than
3 . written in companics acceptable to the
beneficiary with loss payable to the latter, all policles of insurance shall be delivered
to the beneficiary ax toon as insured. if the grantor shall fail for any reason to
procure any such inturonce and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, tire heneficiary may procure the sanie at grantor’s expeite.
The amount collected under any fire vr other insurance policy may be applied hy
teneflciary upon any indebtedness secured hereby and in such order ag benefiviary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invatidate any act done pursuant
to tuch notice.

S. To keep sald premises free from constru. ... Lens and to pay oll laxes,
assessments and other charges titat may be levied or assessed wupon or against 2aid
property befors any part of such taxcs, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiory; should the
grantor fail to make payment of any taxes, astessmoents, insurance prentiums, liens or
other charges payable by grantor, either by dircet payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with intérest at the rate set
forth in the note secured "hereby, together with the obligations descrided in
paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with inierest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
poyments shall be immedutely due and payuable withvut notice. and the nonpayment
thereof shall, at the option of the beneficlary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust inchuding the cost of title
search ax well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporung 1o affect the
security rights or powers of beneficiary or trustee, and in any suit, action or
proceeding in which the beneficiary or tristee may appear, including any suit for the
Soreciosure of this deed, tc pay all cosis and expenses. includi g cvidence of atle and
the deneficiary's or trustee’s attorney's fees provided, however, in case the it it
between the grantor and the heneficlary or tne trustee then the prevailing parey shatt
be entitied to the attorney’s fees heremn descrided; the amount of atrorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

8. In the cvent that any portion or all of said property thall be taken under the
right of eminent domain or condemnation, heneficiary shall have the eighe, if it 5o
elects, (0 require that all or any portion of the monies payable us compensation for
Such taking, which are in excess of the amount required 1o pay all reasonable costs,
exnenses and atturncy’s fees necessarily paid or incurred by grantor in such
proceedings, shall be paid te beneficiary and applied by it first upon any reasunable
costs and expenses and uattorney’s fees. both in the trial and appelate cours,
necessarily paid or incurred by beneficiary in such proceedings, and the halance
opplied upon the irdebirednrse secured hereby: and grantor agrees, at itt own
expente, to take such actions und execute such instruments as shall be necessary in

g such comp i prompily upon beneficiary’s request.

9. At any time and from time 10 time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorserment (in
case of full reconveyance, for cancellation), without affecting the liadility of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of said property; (b} join in granting any easement or creating any

legally entitled thereto,” and the recitals therein of any matters or facts shell
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. lpon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by ogent or by a receiver to be appointed by a court, and
withourt revard to the adiguacy 3f any securily for iie indediedness hereby secured.
ctiter upon and take possession of said property or any pare thereof, in its own name
Jue or otherwise cullect the rents, issues and profits. including those past dus end
unpaid, and apoly the same. less costs and expenses of operation and collection,
includi; reasunable attorney's fees subject to paragroph 7 hereof upon any
indebtedness secured hereby, in such arder as beneficiary may determine.

11. The entenng upon and taking possesston of sud prupersy, the cullection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any laking or damage of the property. and the
application or release thereof as aforetaid, shall not cure or waive any default or
notice of default hercunder or tnvalidare any act Jone pursuant to such notce.

12, Upon default by grantor i peyviment of any indebtedness secured herehy or
" his performance of any agreement heeewnder, the beneficiary may Jdeclare all nong
wcured herchy wnmediately Jue and peyabdle In such an event and if the above
described real property is currently used for agricultural, rimber or zrazing purposes,
the benefictary may proceed 1o foreclose this trust deed in equitv, at a mortgage in
the manner provided by law for nortgage foreclosures. However, if said recl propersy
is not so currently used, the beneficiary at his election may proceed 1o foreclose this
frust deed in equity as a morigage or direct the trustee 10 foreclose this trust deed by
odvertisement and sale. In the latter event the heneficiary or the trustee shall execute
and cause 1o be recorded his written notice of default and his election 1o sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
laug audjpmczed to foreclose this frust deed in the manner provided in ORS[86.740
to 86.793.

13, Should the beneficiary elect to foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
frustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay 10
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney’s fees not exceeding $30 each) other than such portion of the principal
as would not then he due had no default oceurred, and thereby cure the default, in
which event ait foreclosure proceedings shall be dismissed by the trustee.

. QOtherwise, the sale shall de held on the date and at the time and place
designated in the notice of sale. The trustee may sell said property either in une
parcel or in separate parcels and shall sell the parcel or parcels at auction 1o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property 30 sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the :muetee, but hncluding the grantor and beneficiory, inay purchase at :he

le,

15, When trustee sells pursuant (o owers provided herein, trustee shall
apply the proceeds of sale 1o payment of (1) the expentes of sale, including the
compensafion of the trustee and a reatonahic charzs by trueter’s s2inrnsy, (21 1 the
ohligation secured by the (rustdeed. (3) to all persons having recorded liens
subsequent fo the interest of the trustec in the trust deed as their interests may
appear in the order of their priority and (4] the surplus. if any, to the grantor or to
his successor in interest entitied to such surplus.

16, For any reason peemitied by law beneficsary mav from gime 1o time appoint
@ SUCCESTOr OF TICCESSOrS (00 any truslee nomiad herea o o any Successor trustee
appuinted hercunder. Upon fuch appoxcar—ee: 2ad wethout convevance fe the
Successor trustee, the latter shall de vested wert 20t tule, powers and duties conferred
upon any rrustee Kercin named or appointed hereunder. Each such sppointment and
Substitution shall be made by written instrument executed by beneficiary, conlaining
reference to this trust deed and irs place of record, which, when recorded in the
office of the County Clerk or Recorder of the county ar counties in which the
property is situated, shall be conclusive proaf of proper appointinent of the successor
trusgee,

17 Trustee accepts this tnust when this deed. duly executed and acknowledged
s made a public record as provided by law. Trustee is not obligated to nortify any
party hereto of pending sale under any other deed of trust or of any acixn or
proceeding in which grantor, deneficiary or trustee shall be g party unless such action
or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan asiociation authorized ta do business under the faws of Oregon or the United States, a tille insurance company authorized to insure title 1o real
property of this state, its subsidiaries, atfiliates, agents or branches, or the United States or any agency thereof.
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_and that he will warrant and forever defend the same against all persons whomsocver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily. household or agricultural purposes (see Important Notice below),
(b) lor an organization, or (even if grantor is a natural persoh) are for business or commescial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

lins gend des the feminine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year tirst above written.

You have the option to cancel your contract or agreement of sale by notice to the scller until midnight of the seventh day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sates Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the ontmccmcn(, his contract or agreement may
CR 4
<=

be revoked at your option for two years {rom the date of signing.

* [MPORTANT NOTICE: Delate, by lining out, whichever warronty {o) or (b} is
not applicable; if warranty {a) is opplicable and the beneficiory is o creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulotion by making required
fiscl . I plionce with the Act not required, disregard this notice.

STATE OF HAWAI,

CITY AND COUNTY, 0&[&)}1 U
FOR NOTARY SEAL OR STAMP AU G QQEL
i On before me, the

undersigned, a Notary Public in and for said County and State,
personailyappeared Art Tkeda s
'known to me to be the person whose name is subscribed to the with‘n
instrument as a witness thereto, who being by me duly sworn, depo:
and said: That _he resides at i1 i i
Honolulu, Hawaii Q6825 ; that he *
was present and saw
Jo Ann M. Mercado
TRAN A. COKYRZ personally known to __ him to be the person described in, and
NOTARY FUBLIC whose name is subscribed to the within and annexed instrument
fOF L.hc m of Hawali execute the same; and that affiant subscribed ___hey name lhmu;
as a witness to said executio:

Notary Signature %@4 Céf 7

v

REUVLEY S wm swma em s o

To be used only when obligations have been pold.
T 2 eeeeaeeeens seeeibenee s es et et e iis s Trustee

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doCUmMENts £0 ..o e

DATED: R 19

Beneficiary h

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be daliverad to the frustee for befors will be mode.

TRUST DEED STATE OF OREGON

Ceunty of ..

I certify that the within instru-
ment was received for record on the
13th day of .. Jan..., 15.93.,
at10:35 . o'clockA.. M., and recorded

Grantor in book .. . on page .930......-
SPACE RESEAVED or as file/reel number _.56335. ,
fon : Record of Mortgages of said County.
AECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO
. Evelyn. Biehn..

Return: Aspen Title Co. o County. Clexk..

By D e dena f YL et s Ae. Deputy

Fee $15.00




