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THIS TRUST DEED, made this 220~

TRUST DEED

day of.

Voima 3 Page__933:

, 19 P2 , between

ERATO . fricagrcisy of ZELDDA (. 7Bery;

DFD,
(LY

Dt 7S Sy Ew77887% ) 45 Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, INC.,a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _Z

in Block i_?_ of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

renss, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.
FOR,THE PURPOSE OF SEC URIN/(‘ PER FORMANCE of each agrecment of grantor herein contained and payment of the sum of

e -

SOUSLerD VW Aro

beneficiary or ordcr and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

ELCES S s

Dollars, with interest thereon according to the terms of a promussory note of even date herewith, payable to

JEer 25 2002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of suid nute beconmes due and payable. In the event
the within described property, or any part thereof. or any interest therein is suld, egreed to be sold, conveyed, assigined or alienated by the grantor withour first having
obtained the written consent or approval of the bencficiary, then, at the beneficlary’s option, all obligations secured by this instrument, irrespective of the maturity dates

expressed therein, or herein, shall become immedliately due and pa, 1yadle.

The above described teal property is not currently used for agricultural, timber or grazing purposes

Jo protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or d lish any building or imp ) : not to commit or
permit anty waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thercon,
and pay when due all costs incurred tirerefor.

. “To comply with all laws, ordinances, regulations. covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, 10 join in execuling
such financing statemenis pursuant fo the Unifurm Commercial Code as the bencefici-
cry miay roguire anu {u pay for fiiing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the deneficiury.

4. To provide and continuously maintain {nsurance on the buildings now or
hereafter erected on the said premises agalnst lass or danage by fire and such ather
hazards as the beneficiary may from time (o time require in an amaunt not less than
. written in companies acceptable to the
deneficiary with loss payable to the latter; ull policies of insurance shall be delivered
fo the deneflciary as soon as insured; if the grantor shall fail for anpy reason 10
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafrer
placed on sald buildings, ihe bencficiary may procure the samie at grantor s expense,
The amount collected under any fire vr other insurance policy may be applied by
beneficiary upan any indebtedness secured hereby and in such order as beneficiary
may determine, or at optivn of beneficiary the entire amount so collected, or any
part thereof, may be released to grantar. Such application or release shall not cure or
waive any default or notice of default hercunder or invalidate any act Jdune pursuant
to such norice.

5. To keep sald premises free from construe oo iwens and to pay all taxes
assessments and other charges that may be levied vr assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, assesuncnls, insurance premiums, liens or
other charges payable by grantor. either hy direct payment or by providing
beneflcicry with funds with whic: to make tuch payment, heneficiary iay. at its
option, make payment thercof, and the amount so paid. with interest at the rate set
forth in the note secured hereby, roegrther with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesald, the property
hereinbefore described, as well as the granitor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immedutely due and payable without notice, and the nonpaynent
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of sius trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the -other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purpornng to affect the
security rights or powers of beneficiary or Irustee; and in any suit, actian or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed. to pay all costs and expenses. including cvidence of title and
the beneficiary’s or trustee’s attorney’s fees pravided, however, an case the suit 11
Betwees: the grantor and the beneficiary or the trustee then the prevailing pariy shall
be entitled to the attorney’s fees Lerein descrided; the antonnt of agtorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellare court if an appeai i3 taken.

It is mutually agreed that:

& In the event that any portion or all of said property shall be taken under e
right of eminent donain or conde wation, bencficiary shall Rave the right, if 1t s
elects, 1o requilre that ail or any po m oof the monfes pavable as compentation for
such taking. which are in evcess aof the amount required (o pay all reasonable cotts,
exoenses and attorney’s fees necessarily pald or incurred by grantor in such
proceedings, shall be paid o heneficiary and applied by it first upon any reasontadle
costs and expenses und ar-orney’s fees. both In the irial and appelate courts,
necessarily paid or incursed beneficiary in such proceedings, and the halance
applied upon the indebtedness secured hereby: and grantor ogrees. at its own
expense, 10 take such actions and execute such instruments as shall be necessary sn
obtaining such compensation, promptly upon beneficiary's request.

9. Af any time and from time to time upon written request of beneficiary,
payment of its fees and preseniation of this deed and the note for endorsement fin
caze of full reconveyance, for canccllation), without affecting the liabitity of any
person for the payment of the indebtedness, trustee may fa) consent to the making
of any map or plat of zaid property; [b} join in granting any easement or creating any

restriction thereon. (¢} foin in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be descrided as the “person or
ﬁcrmnx legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof. Trustee’s fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by gransor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver 10 be appointed by a court, and
without regard to the adequacy of any security for the indebtednzss hercby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less cosrs and exp P ion and 1

1 "g ble attorney’s fees subject to paroagraph 7 hereof upon any
indebtedness secured hereby. in such order as beneficiary may determine.

11. The entering upon and taking possession of said pruperty, the collection of
such rents, issucs and profits, or the proceeds of fire and other insurance policies ur
compensafion or awards for any taking or damaoge of the property, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of default hercunder or invalidate any act done pursuant 1o such notice.

12. "Upin defeult by grantor in payment of any indebtedness secured herehy or
m his performance of any agrecment hercumder, the beneficiary may declare all suins
secured herehy immediately due and payable In such an event and if the gbove
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a morfgage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to forecluse this
trust deed in equity as a morigage or direct the trusiee to foreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or ihe trustee shall execute
and cause to be reconled his weitten notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
Ia\u;.mand proceed to foreclose this trust deed u the manner provided in ORS[R6.740
to 86.793.

13. Should 1he heneficiary elect tv foreclose by advertisement and sale then
after default at any time prior to five days before the date set by the trustee for the
trusice’s sale, the grantor or other person so privileged by ORS 86.760), may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the ablization secured thereby (including custs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and atiomey’s fees not exceeding $50) eachj other than such partion of the principal
as would not tien be due had no default occurred, and thereby cure the default, in
which event all foreclosure procecdings shall he disnussed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and place
designated in the notice of sale. The trustee may scll said property either in one

arcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver 1o the
ptirchaser (15 deed in form as required by law conveying the properiy so suld, but
withou! any covenant or warranty, express or implied. The recitals in the deed of any
matters of fect shall be ‘conclusive proof of the truthfulness thereof. Any person,
excluding the truttee, but including the grantor and bencficiary, may purchase at the

When trictre sells pursuant (o the powers provided herein, trusiee shall
apply the proceeds of sale to payment of (1] the expenses of sale, including the
rompenmtion of the fruttee and & reamnmahle chargs b trustee s atenraey, {2} v the
obligation secured hy the trustdeed, (3) to all persons having recorded liens
subsequent to the interest of the trustee in the trust deed as theer interests may
appear in the vrder of thewr priority and ($) the surplus, if any, to the grarior or o0
his successor in interest entitled o such surplus.

I6, For any reason perotitied by law beneficiary may from time to time appuint
G SHOCCIN OF THCCTSOrS [ any frusice namad Rerern or LY any Succersur Irustee
appoinied hereumder. Upon such sppointment. and without convevance (o the
SuccesIor trustee, the latier shall be vetted with all title, powers and Juttes conferred
wpon any trustee hercin named or appointed hereunder, Ezch such gppomniment and
subsntution shall Be made by wertien instrurnent executed dy Memeficiary, vontaining
reference to this trust Jeed and sts place of record. which. when recorded in the
office of the County Clerk or Recorder of the county or counties 1 which the
property is situated, shall de conclusive proof of proper appointinment of the successor
frustee,

17 Trustee accepts this trust when rthis deed. duly executed and acknowledged
it made a public record as provided by law. Trusree is not obligated to notify any
party hereto of pending sale under any other deed of frust or of any action or
proceeding in which grantor, beneficiary or trustee shall be o party ualess such action
or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the Irustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and lo2n associstion authorized to do business under the laws of Oreqon or the United States, a title insurance company authorized to insure title fo real
property of this state, its subsidiaries, atfiliates, agents or branches, or the United States or any agency thereof.




. -

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by ¢the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily, household or agricultural purposes (see Important- Notice below),

(b) for an organization, or (even it grantor is a natural persoh) are for business or commetcial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and hinds all parties hereto, their heirs, legatees. devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneliciary shall mean the holder and owner, including pledgce, ol the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the seventh day following the
signing of the contract or agreement.

If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,

U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranly {a} or {b) it
not applicable; if warranty {a) is cpplicable cnd the beneliciary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures. 1f compliance with the Act not required, disregard this notice.

STATE OF HAWAII, }
CITY AND COUNTY OF HONOLULU } Ss.

On ” MM )qu before me, the

undersigned, a Notary Public in and for said Coun
, ty and State,
personallyappeared A A3 IKEDA ,
l.cnown to me to be the person whose name is subscribed to the within
instrument as & witness thereto, who being by me duly sworn, deposed
and said: That __J1e  resides at (]9 HAWALL KAL be
pA. fonotun  Hl 46825 s that _Ag
A

was present andsaw_KEN B0 S . MANUE L
zenmilp G pmONUER

personally kno.wn to _pAviA to be the persortescribed in, and

whose name is subscribed to the within annexed instrument

execute the same; and that affiant subscribed S name thereu;

as a witness to szid execution.

a}gtary Public, State of Hawa

i ires Nov. 8, 1996 ™% p
My commission expt ov. . Notary Signature W ,\M/L/
{ ¥

Yo bo ussd only when oDHQANONS ROYE Uwwl s

TO:.... e [T . e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the lorefoing trust deod. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the termas of said trust deod the

estate now held by you under the same. Mail reconveyarnce and dc s to........

DATED:. . crenrenen n s L 19

will be mode.

Do not lose ar desiroy this Trust Deed OR THE NOTE which i1 sscures. Both must be daliversd 1o the trustes for belore

TRUST DEED STATE OF OREGON

County of .. ... Klamath. .

1 certify that the within instru-
ment was received for record on the
..13thday of Jan., 19..93.,
at .10:36. o’clock A.M., and recorded

Grantor in book . M93 . on page933.....
or as file/reel number .56337...... .,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

SPACE RESERVED
FOR
RECOADER'S USE

Beneficiary

AFTER RECORDING RETURN TO

_.County. Clerk ..Title

Return: Aspen Title co.
B@Mc—m[ﬂﬁuﬁﬁmw/ Deputy




