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THIS AGREEMENT, Made and entered into this.. . Y December . 19 2 . ‘ |
i.

by and between Western Bank

hereinafter called the first party, an

hereinafter called the second party; WITNESSETH :

On or about June 13 , 19 90 | Roy D. Hodges .. R
, being the owner of the following described property in Klamath . County, Oregon, to-wit:

The following described real property situate in Klamath County, Oregon.
Beginning at the one-quarter corner common to Sections 31 and 32 of Township 37 South,
Range 9 East of the Willamette Meridian, and running thence North 89°49' West for a distance
of 1444.55 feet; thence North 1°10' East 820 feet to the Southeast corner of the tract
herein described; thence North 1°10' East 502.2 feet to a poimt; thence North 89°45'
West 456 feet; thence South 30°54' West 230 feet to a point on the Easterly right of
way of the Dalles-California Highway; thence Southerly along said right of way 302.63
feet, more or less, to a point; thence South 89°49' East 563 feet, more or less, to the
point of beginning.
LESS the following described parcel: Starting from the above mentioned point of beginning;
thence North 1°10' East 204.38 feet to a point; thence South 89°49" West 559 feet, more

or less, to a point on the easterly right of way of the Dalles-California Highway; thence
*%*SEE REVERSE
executed and delivered to the first party owner's certain Mortgage

(Stute whether morigage, trust deed, contract, secuniy agreement or atherwise]
(herein called the first parjy's ”eé'f on said described property to secure the sum of § 10,000.00 , which lien was
'—Recorded on ... ... une ........ Y e F 19.90. , in the 01C1a1 Records of Klama..t.h..., viiviiiii.. . County,
Oregon, in Jawdcgoerk/ volume No. MIO . at page 11226 .. thereof gumsdaehitadt ? ¢
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Reference to the document so recorded or filed hereby is made.
lien and at all times since the date thereof has been and now is the owner
secured.
The second party is about to'loan the sum of $..35,000.00. to the present owner of the property above
described, with interest thereon at a rate not exceeding ...7..75 "¢ per annum, said loan to be secured by the said

presentowner’s.... ..Irust Deed ... (hereinafter called the
|State noture of tien to be given, whether mortgoge, ty ogreement or otherwa (ﬂdj/f/

second party's lien) upon said property and to be repaid within not more than . 100 from its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the said first party's lien on said described property is and shall always be subject and subordinate to the lien
about to be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first,
prior and superior to that of the first party; provided always. however, that if secondl‘garty‘s said lien is not duly
filed or recorded or an appropriate financing statement thereon duly filed within days after the date
hereof, this subordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural,
and all grammatical changes shall be supplied to cause this agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal affixed by an officer or other person duly authorized to do so by order
of its board of directors.

Return to:

Klamth First Federal

P.0. Box 5270

Klamath Falls, Oregon 97601 rles R. Skyberg,




STATE OF OREGOWN,

County of

This instrument was acknowledged before me on ... cores 19 BY

Notary Public for Oregon
My commission expires ..

STATE OF OREGON,

County of Klamath

This instrument was acknowledged beforé me on .. . DeCelber 30 N 19...9...2.., by "___Char le SR .

Assistant Manager—-———---

evreeeeanas, e A8 L

NAME OF CORPORATE OFFICE OR AGENT, PARTNLA. TRUSTEE tic,

Skyberg—=--———~--

Western Bank

NAME OF CORPORATION,

Ao , 5-11-%4
My commission expires .

A% Southerly along said right of way 204.63 feet, more or less, t6 a point; thence
North 89°49' East 563 feet, more or less, to the point of beginning.

SUBORDINATION STATE OF OREGON,

AGREEMENT Countyof .........Klamath .

I certify that the within instru-
Western Bank. ment was received for record on the

-l4th.dayof ... Jan. .19..93,
(OoN'T UBE THis at.10:44 o'clock .AM., and recorded in
SPACE; | RESERVED book/reel/volume No... M93.. on
Klamath First Federal i page .. 1Q35....... . or as fee/filejinstru-
PUUOU T Bo% ' TIES WHERE ment/microfilm/reception No. . .56395,
usee. Recordof .......Mortgages. ...

of said County.

AFLER RECORDING RETURN, TO . ,
Klamath' Fitst pecfera“l Witness my hand and seal of

P. 0. Box 5270 County affixed.
Klamath Falls, OR 97601
—Bvelyn Biehn.. Gounty. Clerk. .
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