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o6461 DEED OF TRUST AND ASSIGNMENT OF RENTS -

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION ACCO-L'LN‘I—NLLMB-EB -

January 11, 1993 January 15, 1993 8420 435627
BENEFICIARY GRANTOR(S): -
TRANSAMERICA FINANCIAL SERVICES () Lettie S. Rodgers

ApDRess: 637 Third Avenue Suite A (2 ~——

CITY: Chula vista, Ca. 91910 ADDRESs: 601 Telegraph Canyon Road £#aA-133

NAME OF TRUSTEE:Aspen Title & Escrow cITY: Chula Vista, Ca. 91910

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s} (all, if more than one), for the purpose of securing the paymentof a Promissory Note of even date in the principal sum
of 49212.71 from Grantor(s) to Beneficlary named above, hareby grants, sells, conveys and warrants to Trustee in trust, with power of
sale, the following described property situated in the State of Oregon, Countyof _Klamath :

Lot 16, Block 217, Mills Second Addition to the city of Klamath Falls,

in the county of Klamath, State of Oregon.

Code 1 Map 3809-33DC TL 11000

Thefinalmaturity date of the PromissoryNote Is__January 15, 2008

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and air-conditioning
equipment used in connection therewith (but notincluding any apparatus, equipment or articles that constitute ousehold goods” as the termis defined in the Federal Trade
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpese of this Deed of Trust, shall be deemed fixtures of the
property above described, all of which are referred to hereinafter as the “Premises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thoreto belonging to Trustee and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor a'so assigns to Beneficiary all rents, issues and profits of the Premises, resarving the fight to collect and use the same with or without taking possession of the
premises, during continuance of default hereunder, and during continuance of such default authorizing Benaficiary to enter upon the Premises and/or to collectand enforce
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawiul means.

FORTHE PURPOSE OF SECURING: (1) Parformanca of each agresment of Grantor contained hereln; (2) Paymentof the principal sumwith interestthereon atthe agreed
rate in accordance with the terms and conditions of the above mentioned Promissory Note executed by Grantor In favor of gene iciary, reference to which is hereby made,
until paid in full at or before maturity, or as extended or tescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Grantor in connection with any renewal of refinancing, but Beneficiary shall not be obligated to make any additional loan(s) in any amount; (4) The
payment of any money that may be advanced by Baneficiary to Grantor or to third parties, with interest theraon at the agreed rate, where any such advances are made
to protect the security or in accordance with the covenants of this Deed of Trust.

- All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order:
-FIRST: To the payment of taxes and assessments that may be levied and assessed againstthe Premises, Insurance premiums, repairs, and ali other charges
and expenses agreed 1o be pald by Grantor(s).
SECOND: To the payment of the interest due on said Agresment.
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) Tokeep the Premises insured in Beneficiary's favor against fire and such
other casualties as Beneficiary may specily, up tothe full value of all Improvements, for the protection of Benefidary insuchmanner, insuch amounts, and in such companies
as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Baneficiary and that loss proceeds (less expenses of

jon) shall, at Beneficiary's option, bo applied on said indebtedness, whether due or not, or to the restoration of said improvernents. Sucﬁ application by Beneficiary
shall not cause discentinuance of any proceedings to foreclese this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force
shall pass 1o the purchaser at the foreclosuro sale; (2) To pay when due all taxes, liens {including any prior Trust Deeds or Mortgages and assessments that may accrue
against the abave described premises, or any part thereol, or upon the debt secured heteby, or upon the interest of Beneficiary in the Premises or in said dsbt, procure
and deliver to Boneficiary ten (10) days before the day fixed by law for the firstinterast or penalty to accrue thereon, the official receipt of the proper officer showing payment
of all such taxes and assessments; (3) Inthe event of defaultby Grantor(s) under Paragraphs 1or 2above, Beneficiary, atits option (whother alecting to declare the whole
indebtedness secured hereby due and collectiblo or not), may (a) effect the insurance above provided for and pay the reascnable premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining the validity thoroot; and (c) such disbursements shall go added to the unpaid balance of the obligation secured
by this Deed of Trust and shall bear interest from the dato of paymentat the agroed rate; (4) To keep the buildings and other improvements now oxisting or hereafter erected
in good condition and repair, not to commit or sutier any waste or any use of tho Premises contr: of record or contrary to laws, ordinances or regulations
of the propor public authority, and to permit Beneficia i i . ithi Ighty
days or restore prompty and in a good and workmanlike manner i onstructed, ed thereon; and o pay, when due, all claims
forlabor performed and materials furnished theretor; (5) ThatGra mpliance with tho terms of sai

and this Deed of Trust and that the time ot

of the Premises horein desctibed may, without ,
of said indebtedness or the lien of this instume i i id, ange in
the ownership of the Premises shall release, red y such porsonal liability or the fien hereby created; and (6) That Grantor is seized of the Premises
infze sim{)le and has good and lawlul right to convey the same and that Grantor does hereby forever warrant and will forever defend the title and possession thereof against
the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay Installments on said Promissory Note as the same may hereafter becomes due, or
upon default in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or procoeding be filed
inany courttoenforce any lien on, claim against or interestin the Premises, then all sums owing by Grantor(s)to Beneficiary under this Deed of Trust or under the Promissory
Note secured hereby shall immediately become due and payabla at the o‘ation of Banaficiary on tho a:ﬂ)limtion of Beneficiary or assignee, or any other person who may
be entitied to the monies due thereon. In the avent of such default, Beneliciary may exercise all remedies at law and in equity including, but not limited to, the following:
(a) waiving the collateral and enforce the Promissory Note; (b) foreclosing this trust deed Judicially; or (c) executing or causing the Trustee to execute a written Notice of
Defaultand of Election To Cause Said Property To Be Sold to salisty the obligations hereot, and Trustoe shall fila such notlce for record In ea wharein said property
or soma part or parcel thereot is situated. Beneficiary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agraes to surrender possession of the Premises to the Purchaser as provided by law.

(3) Beneficiary may appoint a successor Trustee at any time by filing for recording in the office of the County Recorder of sach county in which said property of some part
theradt Is situated a Substitution of Trustoe. From the time the substitution Is tiled for record, the now Trustoe shall succeed to all the powers, duties, authority and title of
the Trusteo namod horeln or of any successor Trustoo. Each such substitution shall ba exocuted and acknowledgod and notico thereo! shall be given and proot thersot
made, in the manner provided by law.

(4) Upon payment In tull by sald Grantor(s) of his indebtodness hereunder, Trustes shall reconvey to sald Grantor(s) the Promisos according to law.
(5) Should the Premises or any part thereof be takan by reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to all compensation,

awards, and other payments of relief thersfor, to the extant necessary to liquidate the unpaid balance, including accrued interest, of the obligation secured by this Deed
of Trust.
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(6) Shou!d Grantor sell, convey transfer or disposeotthe Premises, or any partthereof, without the written consentof Beneficiary being firsthad énci obtained, then Baneficlary
shall have the right, at its option, to declare all sums secured hereby forthwith due and payable.

(7) Notwithstanding anything in this Deed of Trust or the Promissory Notesecured hereby tothe contrary, neither this Deed of Trust nor the Promissory Note shalibedeemed

to imposa on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable and any provision to the contrary shall be of no force
or effect.

(8) AN Grantors shall ba jointly and severally liable for fulfiliment of thelr covenants and agreements herein contained, and ali provisions of this Deed of Trust shall inure
to and be binding upon the helrs, executors, administrators, successots, grantees, fessees and assi%ns of the parties hereto respectively. Any reference in this Deed of
Trust of the singular shall be construed as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Promissory Note: (a) is co-

signing this Deed of Trust only to grant and convey that Grantor's interast in tho property under the terms of this Deed of Trust; (b} is not parsonally obl igatod to pay the
sums secured by this Deed of Trust; and (¢) agrees that Beneficlary and any other Grantor or signer ot the Promissory Note may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantor's consent.

{9) Invalidity or unenforceabllity of any provisions herein shall not affect the validity and enforceability of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustesis not obligated to notify

g;\y arty hereto of pending sale under any other Deed of Trustor of any action or proceeding in which Grantor(s), Baneficiary, or Trustee shall be a party, unless brought
rustes.

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attornoy fees chss') incurred by Beneficiary in é)rotecting or enforcing the lien of this Deed
of Trustwhathar or nat suit or action Is actually commenced. Costs Include, without limitations, recording fees, cost of title and lien searches, surveys and attorney’s fees
in neqotiations, arbirations, wrials, administrative proceedings, condemnation proceedings, bankruptcy proceedings and any appeals from any of them. Enforcing the
lion of the Deed of Trust includes without limitation conveyances in lieu o foreclosure, actions on the igrom ssory Note, foreclosure actions, recelvership actions and post-
judgment collection efforts.

(12) The undersigned Grantor(s) requests thata copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him at the address hereln before set forth.
(13) The terms Deed ot Trust and Trust Deed are intsrchangeable.

IN WITNESS WHEREOF the said Grantor has 1o these presents set hand and seal this 1/ il/1393
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