PROPERTY, IS GWEN TO SECURE"- {1) FAYMENT OF  THE | INDEBTEGNESS AND 7 {3} : .
'OBLIGATION OF GRANTOR UNDER THE CREDIT AGAEEMENT, THE RELATED MEHTS, ARD mss BEED O” "’RQST THES mm g
4TRUST IS GE‘JEN AHD ACCEPTED GN THE FOLLOWING TERMS ‘

:,'Pawsmmnpsnmnmcs. Exceptas therwisa provided mxsoeadonmsgsmmwanpaymmaammmwmma"3'
nTmstasthaybaoome dus, and oh&i; stdcﬁy ancs in amm%,: manner peﬂom aﬁefemmm‘s obﬂgaﬁons un&erme&m ﬁgmﬁmmm

S Trust

: :??SSESS!ON AND MAINTEMAHCE OF THE PRQFERT%’ Gramcr agroes that Gre.ﬂ!er‘s mmon and usa of the P—apsny w be Wnad by the
- following provisions: T ;

“Possesslon and Ué& Unti the Sectimenca of an Event of Mmm, Gmmer may . {n) rernain’in passawiev and mrtzmi o! !he Pfapeﬂy {b} ume,

operate or manage the Properny, and_ (c) collect any Renis from the Properly. Tha foliowing provisions relate 1 the use of the Proporly or o otfer &

. limitations on the Proporty.: THIS INSTRUMENT Will NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT ¥ VIOLANIDN
* OF APPLICABLE LAND USE LAWS'AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACGUIRING
- FEE'TITLE-TO THE. FROPERW SHOULD: CHECK WITH - THE AFPHQP‘!&?‘" CITY CR. COHN'?‘Y PLANNING DﬁPAR"aEENT O VERIFY
APPROVED USES. . 7.~ - : o

Duty to Malntain, Grantor sha!l mammin the Propeny in tenamah&e condiﬁon and t>r0mp§§y pemm aﬁ raapmss, m;:mmeﬁes, ami nm i
necessary to pressive its value, - : ;

Hazardous Subat: Grantor rep and warrants ahat the Propeny nevar has been. and nover wiﬁ b s jong #a ma ﬁe@d ot Tmsi
remains a fien on the Property, usad 1or the genem‘xon, manufachure, siorags, Yeaimen, dispossl, relaase or fiwaaioned ralease of any hazardous
. waste or substance, as those terms sra dsfined in the Comprehensive Environmantal Response, nge, Cornpensstion and Liabiity At of 1980, a2

amended, 42 U.S.C. Section 9601, et seq, ("CERCLA"), the Superfund Amendiments and Resuthorizalion Act {"SARA™), appiicablo stats of Fecdensl - L

laws, or regulations adopted pursuant to any of the foregeing. Grantor authorizes Lender and its agents 10 enter upon the Proparty to make uch
inspections and fests as Lender may deem appropriate.to. determine compiiance of the Properly with this section of the Deed of Trust, Cuaniy
hereby (a) releasss and walves any future claims against Lender for indemnity or contribution in the event Grantor becomes Bable for Cesanup of
other costs under. any such laws, and - {b) agress to indemnifly and hold harmisss Lander sgainst any and &% claims and ioeses resuling kom 8
breach of this paragraph of the Deed of Trust This obﬁga‘ieon o indemnlly shsii survive the paymefts oi the m;&ebmdness and tﬁe mma of
this Deed of Trust.> - -

HNulsance, Wasts." Graﬂtor =haii not causs; conduc% or pamx: ny nu}sance nor conmt. pemﬂt, or suffer any s:x!pwg ai o ’-vm nn ot o !he .
Property or any portion of the Pmpeny Specifically without Bitation, Granlor will not remove, of grani 1o any o%haf paty the ngm ki ramwa, sy
timber, minerais (indudmg oif and gas) soil, grave! o1 rock pmducts without tha prior written consent of Lendar. :

- DUE ON SALE - CONSENT BV LENDER. Lendar may, at s option, declare irmmedialaly due and payable sl sums socured by this Desd of Trust
ilpon the sale or transfer. without the Lender's prior witien consent, of all or any part of the Real Propernty, or any interest in the Redl Property. A "ssle
or transfer” means the convsyance of real property or, any right, title or interest therain; whaether logal or equitable; whather volunisry o volurisry,
whether by outright sale, deed, installment sale contract, lang contract, conract for deed, leasehold Interest with a term grester than throo (3) yesr,:
lease-option contract, or by sale, assigniment,”or transfer of any beneficial interest In or to any land trust holding ti%e 1o the Roal Pmper!y or by any
‘other method of conveyance of real property interest. if any Granlor is a ccmnmﬁon or pantnership, ransfer also inclides any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership interests, aa ihe casa msy be, of Grantor, However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregan law,

- TAXES AND LIENS. The tollowmg provisions xelaﬁng o the taxes and ﬁens on the Pmpeny afe a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in alf events pnor 1o def nqusncy) a8 taxas ‘spocial taxes, assessments, charges (inchuding water and
sewer), fines and impositions Jevied against or on:account of the Propesty, and shall pay whan due all claims for work done on of for services

rendered or materiai furnished to the Property. Grantor shail maintain tha Propesty free of all iens having priorty over or equal 1o the interest of -~

. Lender under this Dead of Trust, except for the lian of taxas and assessments not due and except as otherwise provided in thia Deed of Trust.
PROPERTY DAMAGE INSURANCE. The 1o|lowmg pf’ovlatons raianng to insurlng the Property are a part of this Deed of Trust.

saintenance of Insurance. Grantor shall procura and malintain policies of fire insurance with standard extended coverags mm on e
replacement basis for the full insurable value covering all improvemsnts on the Real Property in an amount sufficient to svoid spplicaton of any
coinsurance clause, and with a standard morigagee clausa in favor of Lender, togather with such other hazsrd and Rability insrance aa Lender
may reasonably fequire. Policies shall be written In form, amounts, coveragas and basis reasonably accepiable to Lender. and isssed by 8-

‘company or companies reasonably acceptable tc_Lender. Granior, upon request of Londer, wil deliver 1o Lendar from time to time the policles or -

certificates of insurance in form satisfactory to Lender,” Incfuding stlpulabons that covemg@s wifl not be canceliod of dcm!n&shed wrihw% & foast ton
(10) days prior written notice to Lender

EXPENDITURES 8Y. LENDER. - If. Grantor fails to compty with any pmvm" a! :hss Dsed oi ?ﬂm or # _any action or pmcaedinq is cornmenced that
would materlally affect Lender's interests in the Property, Lender on Grantor's’ behalf may, but shal not be required 10, take any scton that Landar
desms appropriate, - Any amount that Lender expends:in so ‘doing wil bear interest at the rate charged under the Credit Agreament kom the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lendar's option, wilf (a) be psyabva on demand, (b) ba added
to the balance of the cradit line and be apportionad among and be payabie with any instaliment paymonis to bocome dus duning oither : {i) the tlerm of
“--any applicable insurance policy or' (i) the remalning term of the Credit Agreament, of (¢} be frested as a balicon payment which will be due and
payable at the Credit Agreament's malturity. - This Dead of Trust also will secure payment of these amounts. The rights provigad for in this paragraph
shall be in addition o any other rights or any remedies to which Lender may be entitied on account of the default. Any such action by‘ tender shall nat
be construed as curing the default so es 'to bar, Lender from any remedy that it otherwiss wouid have had

kWARRANTv DEFENSE OF Tm.E The foqung provinmns relating 1o ownersh!p of the Propem‘ ¢4 a paﬂ cf this Dead of Trust. .
Titie. Grantor warrants that:- {a). ‘Grantor. holds geod and marketable titie of record 1o the pesty in fos simplo, oo and chesr of af hans and -

" encumbrances other than thosa set forth in the Real Property dascription or in any tite insurance policy, title repont, or finsl e oplnion lssusd in 1 -

favor of, and accepied by, Lendeér i oonnacﬁnn with thls Deed of Tmst, and - (b) Gransar ‘the full right, pm and wm&y i angd
deliver this Daed of Trust to Lender. -

= V_Dafense of 'mla Sub}ect 10 the excepbon in the peragraph a ve‘




