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307

as Grantor,
WILDA L. CHANEY, . ..

as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

A portion of the NEM4SE: of Section 2, Township 39 South, Range 9 East of the
Willamette Meridian, more particularly described as follows:

Beginning at a point which is 30 feet South and 279.75 feet West of the quarter
corner common to Sections 1 and 2, said Township and Range; thence South 308.55
feet, more or less; thence North 70°19' West 74.97 feet; thence North 282.7 feet;
thence East 70.55 feet to the point of beginning.

SAVING AND EXCEPTING THEREFROM that portion deeded by William Paul Swigart,
et ux., et al., to State of Oregon, by and through its State Highway Commission
by Deed recorded July 27, 1964, in Book 355 at page 9, Deed Records of Klamath

. County, Oregon, .
together with all and singular the renements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or Rhereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
——— Fifty-Seven Thousand, Three Hundred Twenty-Three and 66/100 ———

. - .  ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable Lo May. 1 ,19.98 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.
then. at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates expressed therein, or
herein. shall become immediately due and payable.

sum of

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain said property in good condition
and repa not to remove or demolish any building or impravement therean:
not to commit or permit any waste of said property.

T complete o restore promptly and in dnod and workantihe
manner anv buiding or improvement which n be constructed, damaged or
destroyed thereon, and pav when due all costs incurred theretor.

3. To comply with all laws, ordinances. regulations, covenants. condi-
tions and restrictions affecting said property: it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneliciary may--require and to pay for filing same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by liling otticers or searching adencies as may be deemed desirable by the
beneliciary.

4

granting any easemenf or creatind anv restriction thereon: tc¢3 join in .
wubordination or other adreement atfecting this dredd or the lien or charse
theseol: 1d) reconvey, without warranty, all ar any part of the properts. The
drantee in any recomvevance mav be described as the “person or peesons
tegally entitled thereto” and the recitals there'n ot any muatters or facts shall
be conclusive proof of the truthiulness thereof. Trusted's | tar any of the
cervices mentioned in this paradraph ~hall be nor less than §5. ’

10. Upon any default by drantor hereunder, beneficiary may at any
time without notice, either in prrson. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any ~ecurity ior
the indebtedness hereby secuted. enter upon and take possession of said prop-
erty or any part thercol, in its own nane sue or otherwise collect the rents,
ivaiws and protits, including those past due and unpaid. and apply the same.

To provide and continuously maintain insurance on the buildings
now or hecealter erected on the said premises adainst loss or damage by fare

I such other harards as the Le elicpary v Jogay tisne o time Fequzire, in
o amount oot less than $ fu 1nsura{>ie value . written in
enmpanies ceptable to the beneliciary, with loss pavable ot Lattes: all
policies of insuran: shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver «aid policies to the henecticiary at least tifteen days prior to the «xpira-
tion of any policy of insurance now or hercafter placed on said buildinds,
the benrliciary muy procure the same at Arantor's expense. The amount
collected under + tire or other insurance policy mayv be applied by benefi-
ciary upon any indebtedness secured hereby and in such order beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, mav be released to grantor. Such application or releaze shall
not cure or waive any detault or notice ol detault hereunder or invalidate any
act done pursuant to such notice.

5 'To keep ~aid premises free from comtruction liens and to pay all
tares, assessments and ether charges that may be lev ed or assessed upon or
against said property belore any part of such taxes, assessments amd other
Itdes Become past dus or delinquent and prompily deliver receipts therelor
to beneliciary: <hould the grantor tail to makes payment of any taves, asesse
menfs, INsULance preguauims, lien~ or other charges pavable by grantor, either
by direct payment or by providing beneliciary with funds with wkich to
make such paymient. beneficiary mav, at its option, muake pryment thervol,
and the amount so paid. with interesr at the rate set forth in the note secured
hereby. together with the oblitations described in paragraphs 6 and I of this
trust decd, shall be added to and become a part of the debt secured by this
trust deed. without waiver of an rights arising drom heeach of amv of the
covenants hereol and for such pavments, with interest as aforesaid, the prop-
erty hereinbelore described. as well as the grantor, <hall be bound to the
same extent that thev are hound for the pavment ol the obligation herein
e ibed. and all such pavments shall be immediately due and payable with-
out notice, and the noapayvment thereot shall. at the option of the beneliciary.
cender all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed.

o pay all cost fees and expemses ol this trust including the cost
of title search as well as the other costs and evpenses of the frustee incurred
in cannection with or in enforcind this obligation and trustee’s aml attorney’s
lees actually incurred.

T Tappear in aml defend any_action or procendind purpor ing o
aliect the security rigdhts or powers at heneticiary ar trustee: and in any st
action or proceeding in hich the heneliciary or frusiee nuay appear, including
any suit for the toreclosure of this 1o pay all costs and expenses, in-
clading evidence ol title and the beneticiary’™s or trustee’s aftornev’s fees: the
amount of attornev’s fees mentioned in this paragraph 7 in all cases shall be
fived by the trial court and in the event of an appeal from any judiément or
decree of the trial court, drantor Hurther agrees ta payv such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s arfor-
nev's fees on such appeal.

1t is mutually agceed thar:

3. In the event that any purtion or all of said property shall be taier
under the risht of eminent domain or condemnation. beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payvabie
as compensation for such taking. which are in eicess of the amount required
to pav all seasonable costs, expenses and attorneyv’s fees necessanlv pand or
incureed by grantor in such procredings, shall be paid to benehciary and
applied by it tirst upon any teasonable costs and eapenses and atiorney’s fees,
both in the tral and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedinds, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, its own expense, fo take such actions
and execure such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request aof bene-
ticiary, payment of its leev and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability ol any person for the payment ol the indebtrdness, trustee may
(a2 consent to the making ol any map or plat ol said property; (h) join in

Teas costs and expeases of aperation and collvction, including reasonahle attor-
fev's dees upon any indebtedness <ecnred herehy, and in such order as Lones
G rvav dleterimine

11, The enteting upon aml tahingd  possession g the
collection of such rents, isstes and proeties, or the ¢ and other
irtrance. policies or compensation or awards for ans taking or danate of the
property, and the application or release thereat s afores, hall not cure of
waive any delault or potice of default hereunder or in voact done
pursuant fo such notice,

2, Upon delault by frantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election muay proceed to forecloss this trust deed
in equity as a mortgagde or direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or

ither at law or in equity, which the beneliciary may have. In the event

iary clects to forecl by advertiserent and sale, the beneficiary or
the trustee shall execute and cause (o be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
natice thereof as then required by law and proceed to lorecloze this trust deed
in the manner provided in ORS 56.735 to 4§6.795. R

13. Alter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 Jdays belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753. may cure
the default or detaults. It the delault consists of a failure to pay, when due,
wurmns secured by the trust deed. the Jefault may be cured by payingd the
entire amount due at the time al the cute other than such portion as would
not then be due had no Jefault occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curingd the default or
defaults, the person eltecting the cure shall pay to_the beneficiary all costs
and expenses actually incurred in enlforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

Y1 otherwise the sale shall be held on the date and at the time and
place designated in the notice of wile or the time to which sard sale may
e postponed as provided by law. The trastee mav sell said property vither
in one parcel or in separate parcels and shall el the parcel or parerls at
auction to the highest hidder for ca pvable at the tune af sale. Teustee
hail deliver 1o the purchaser its deed in torm as required by law conveyimng
the property so sold, but without any covenant of rranty. eypress o im-
plied. The tecitals in the deed of any matfers of fact shall be conciusive prool
of the truthiulness therenl. Anv person, excluding the trustee, but including
the grantor amd beneticiary. may purchase at the sale.

15, When trustee sells pursuan? ro the powers provided hrrein, trustee
shall applv the proceals of sl fo pavment of (1) the evpenses of \ale, in-
cluding the compensation of the [rustee and a reasonable charge by trusfee’s
attorney, 1 2) to the obligation secured by the trust deed, t3}3 to all persans
having recorded Jiens subsequent to rhe inlefest of the trustee in the trust
Jeed as their interests may appear in the order of their priosity and (4} the
surplus, if any, to the granror or to his successor in inferest er «d ro such
surplus.

16. Beneticiary mav fromy Hime to fimne appoeint
wrs fo anmy trustee narned herem or G dmy sucdesses fr
under. Upon such appointment. and witheur comevance @ suvee
trustee, the latter shall be vesed and duties contreered
upon any truster herein nusied or coh such appointment
and substitution shall be made by ervecuted By beneficion,
which, when recorded in the mortiag ds ot the cou wroerunties n
which the property is situated. shall be conciusiie proos of pr . appNante
of the successor frustec.

17. Trustee accepts this frust when this deed. duly _eurcuted
acknowledged is made a public record as provided by law. Trustee i~ not
obligated to notily any party hereto ot pendind sale under any ather deedd o}
trust or of any action or procreding in which drantas. heneliciary or trustee
shall be a party unless such action or proceeding ts brought by trastee.

Cens v sUECES-
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT a
trust deed dated January 19, 1993, in favor of Western Bank, which is superior to this

trust deed,

and that he will warrant and forever defend the same against all persons whomsoever.

Failure of the Grantor to make the payments due to Western Bank on the above-mentione
trust deed shall constitute a default on this trust deed.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily Ior' drantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, dovisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi /;'ear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpuse use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this no

STATE OF OREGON, County of .. Klamath
This instrument was acknowledged before me on ................. ...January. :
by ...Carson. S. . husband and. wife,...

No ?ryj Public for Oredon

/3.

REQUEST FOR FULL RECONVEYANCE

To be uted only when cbligations have besn paid.

TO: , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
teust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .
DATED: . . , 19
.-Benciiéiary

De not lese or destrey this Teust Desd OR THE NOTE which it secures Soth must be del for concallation before reconveyance will be made.

TRUST—_D_EED T STATE OF oésaozv,

{FORM No. 881} County of ... Klamath
Balab e IR LI A S ; I certify that the within instrument

was received for record on the 19th day
of ... January. e 1993

2ALs JRRT A

at ..3:07. o'clock .E.M., and recorded

SPACE RESERVED in book/reel/volume No. M93 on
FOR page . 1351 .. or as fee/file/instru-

Wilda. L.Chaney ..o RECORDER'S USE ment /microfilm/reception No. 26333

: Record of Mortgages of said County.

Witness my hand and seal of

Beneticiary
County affixed.

Grantor

AFTER RECORDING RETURN TO
Mountain Title Company __Evelyn.Riehn. County.Clexk...
iescrow collection #2664 _name - TITLE
‘ By@/! v ety Y it




