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. THIS TRUST DEED, made this 4

Y TRUST DEED

\foimﬁ__a_Page___i_Q’_?Z

of ~Siier 19 7 2 , between

. R y L] -
Ernnsato S, Vesrtura mdr, aud Eraece 7. Zayagam-Vexline

, as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FNREALTY SERVICES, INC., 2 CALIFORNIA

CORPORATION, TRUSTEE as Beneficinry.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in rust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot __/_(i in Block _/7_(,L of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hered: s and appur ces and all other rights thereunto belonging or in anywise now
rents, issues and profits thereof and cll fixtures now or hereafter attached 10 or used in connection with sawd real estate. ’

FOR THE-PYRPOSE OF SEGURING PER IMMNg.' of pgch agreement of grantor erein contoinsd st st Uf* sae 370 o f. =
'CX Dollars, with interest thereon according to the terms of a promissory note of ern date herewith, payable to

e ! Cecnitew Pl [A

beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

A
=7
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The date of maturity of the debt secured by this instriument is the date, stated above, on which the final inssaliment of said nute becones due and payabie. In the evert

the within described property, or any part thereof, or any interest therein is suld, agreed to be suld, cunveved, assigned vr alienated by tie grantur without first having
obtained the written consent or upproval of the beneficiary, then, at the beneficiory s opion, all obligations secured by this instrument, ‘irrespective of the maturity daze:

expressed therein, or herein, shall become immediately due and payable.

The above described real propetty is not custently used for agricultutal, timber ot grazing purposcs

To protect the security of this trust deed. grantor agrees.

1. To protect, preserve and mairntain taid property in good condition and repair,
not to remove or demolislht any hullding or improvement tirereon,; not to commit or
permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be coustricted, damaged or destroyed thereon,
and pay when due all costs incurred therefor.

. Ta camply with ali taws, ordingitces, regulations, covenants, conditiong, and
restricions affeching sant property; tf the heneficiary 30 requests. 1o win in srecrimg
such flnancing statements pursuant to the Uniform Convnercial Code as the benefic
cry may require aud 10 pay for fi'iag 35me in the aroper nudiic office or offices, as
well as the cost of all llen searcites made by filing officers or searching agencies as
may be deemed detirable by the beneficiary.

. To provide and continuousiy mmaintam miurance on the buildings now or
hereafter erected on the said premises againgt loss or damage hy fire and such other
hazards as the beneficiary mayv fraom e fo time require ot an amaunt not less than
5 . wrilten in compantes acceptable to the
beneficiary with loss peyable to the latter, all policies of insurance shall be delivered
to the beneficiary as 1oon s insured. of the grantor shall (3l for 20y rezson to
procure any such insurance and to deliver said policies to the beneficiary ar least
Jifteen days prior 10 the expiration of any policy of insurance now or heresfter
placed on said buildings the beneficiary may procure the ssmie ot grantor’s expense
The amount collected under any fire or other insurance policy may de applied by
beneficiary upon any indebtedness secured herebv and un quch order ag beneficizry
may determine, or at option of beneficiary the entire gamount so collected, or any
part thereof, may he released 1o grantor. Stich application ar releuse shall not cure or
waive any default ar notice of default hereunder or mmvalidate any act dune pursuant
to such notice.

5. To keep said premises free from construction hens and to pay all taxes.
assessments and other charges that may be levied or assesfed upon or eganst said
property before any part of such taxes. assessments and other charges become past
due or delinquent and prompily deliver receipis therefor to beneficiary, should the
grantor fail 10 make payment of any taxes, assessments, pisurance premiums, liensg or
other charges payable by grantor. cither by direct payment or by providing
beneficiary with frmdx with whick ¢ make such payvment, beneficiary may, at its
option, make payment thereof, and the mnount so pard, with interesrat the rate ser
forth in the note secured leredby, itogether with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 1o und become a part of the debt
secured by this prust deed. withoul waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as afuresaid, the property
hereinbefore described, as well as the grangor, thall be bound fo the same extent that
they are bound for the payment of the obligation herein describded, and all such
paymernts shall be immediately due and payable without notice, and the nonpaysment
thereof shall, at the optrion of the benefraary, render all sums secured by this trust
deed imimediately due and payable and constitute u breach of thus trust deed

6. To pay all cosis, fees and expenses of thits trust mehuding the cost of title
search as well as the other costs and expenses of the trusice incurred in connection
with this obligatinn

7. To appear in and defend any action or proceeding puvparfing (o affect the
security rights or powers of beneficiary or trustee. and i any surt, action or
proceeding in which the beneficiary or trustee may appear, imiluding any suit for the
Joreclasure of this deed, to pay all costs and expenses, mcluding cvidence of title and
the beneficiary’s or trustee's attorney's fees provided. however, pt cate the suit iy
between the grantor and the beneficiary or the trustee then the presasling party shall
bde entitled 1o the attornev’s fees herein described; the amount of uttorney’s fees
rentioned 1n this paragraph 7 in all casez shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

& In the event that anv purtion or all of sait propertv shall he taken under the
right of eminent domain or condemnanon, beneficiary shall have the right, 1f it so
elects, 1o require that alt or any portion of the monies payable as compensation for
such taking, which are in excess of the amount required 10 pay all reasonadle costs,
expenses and atlorney’s fees necessaridy peid or incurred by gramtos in such
proceedings. shall be pard to beneficiary and applied by it first upon any reagonable
costs and expenses and atrorney’s fees, both in the trigl and appelate courts,
necessarily paid or Incurred by beneficiary in such proceedings, and the balance
applied upon the indebiedness secured hereby. and grantor cgrees. at ity own
expense, 1o take such acnons and execute such instruments ax shall be necessary in
obtaining fuch compensanon, promptly upan beneficiary’s request.

. At any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
cate of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent 1o the making
of any map or plat of said property. (b) join in granting any easement or creating any

restriction thereon. (¢} join in any subordination or other agreement offecting this
deed or the lien vr churge thereof: (d}] reconvey, withous warranty, all or any nart of
the property. The grantee in any reconveyance may be described os the “person or

ersons legally entitled thereto,” and the recitals therein of any marters or facts shall
ge conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in thix parograph shall be not less than $3.

Upun uny default by grantor hereunder, beneficiary may at any time with
due notice, ritner in pervon, oy agent or by a receiver 1o be appointed by a court, and
without regard 10 the adequacy of any security for the (ndebtedness hereby secured,
enrer Lpon and tzke possession of wid progorty or eny part thereaf, in {13 own namte
sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation end collection,
including reasonabdle atrorney’s fees subject to paragraph 7 hereof upon any
indebledness secured herebdy, 1n such order as beneficiary may determine.

11. The entenng upon cnd taking possession of said properiv, the collechion of
Such rents issues and profits. or the proceeds of fire and other msurznce policies wr
compensation or owards for any kg or damage of rhe property, and the
spplicanon or release thereof as aforesaid, shall nut cure or weive 3ny defoult or
notice of default hercunder or invalidate any act dune pursuant 1o such notice.

12. "Upon defaulr by grantor i payment of any tndebrednzss secured hereby or
ot s performance of any agreement hereunder, the deneficiary may declare gll nong
securcd hereby unmediately due and payamle In such an event und if the abuve
described real property is currently used for agriculturai, timber or grazing purposes.
the beneficiary may proceed to foreciose this trust deed in equity, as ¢ morigage in
the manner provided by law for morigage foreclosures. However, if said real property
it not 3o currently used. the bencficiary at his election say proceed to foreciose this
rrust deed in equily as a mortgage or direct the trustee to-foreclose this trust deed by
advertisement and sole, In the latter event the heneficlary or the trustee shall execule
and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured heredby, whereupon the
frustee shall fix the rime and place of sale. give notice thereof as then required by
law, and praceed 1o foreclose this trust deed in the manner provided in ORS|86.740
10 86.795.

13, Should the beneficiary elect to foreciose by advertisemens and sale then
after default at any time prior to five days befure the date set by the trustee for the
rrustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay to
the bencficiary or his successors in interest, respectively, (he entire amount then due,
under the terms of the trust deed and the obligation secured theredy (including cosis
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attormey’s fees not exceeding 350 each) other than such portiun of the principal
at would not then be due had no defoult occurred, and thereby cure the default, (n
which event all foreclosure proceedings shall he dismissed by the trustee.

Otherwise, the sale shall be held on the date and ar the thne and place
designated the notice of sale. The truttee may sell sald property efther in vne
parcel or in separate parcels ond shall sell the parcel or parcels ot suction to the
Bighest bidder for =ath. payable at the time of sale, Trustee shall deliver to the
purchaser its deed v form as required by law conveying the property 30 suld, dut
without any covenant or warranty, express or implied. The recitols in the deed of any
matters of fuct shall be conelusive proof of the truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

15. When trustee seils pursuani to the powers provided herein, trustee shail
apply the proveeds of sale to payment of (1) the expenses of sale, including the
compensation of the trusiee and a reasonable charge by trustee’s atiorney. {2} 1o the
obligation secured by the trustdeed, (3) to Gl persons having recorded liens
subsequens to the interest of the trustee in the frust deed as their interests may
appear in the order of thetr priority and (4} the surplus, if eny, to the grantor or 10
hts successor in interest ennitied 10 such surplug

16. For any reasun permitted by Liw beneficiary may from (ime fo time appoint
@ SUCCEISUr Or SUCCESSOrs (0 gny frusiee nx-ted herein or to any Juccessor frustee
appuinged hercunder. Upon such acpoiniment. and without convevance 10 the
succetsor trustee, the latter shail be vesied with aill title, powers and duties conferred
upon any rrusfee herein named or appointed hereunder, Each such appointment and
subsnrution sholl be made by written instrument executed by beneficiary. cuntaining
reference to this trust deed and its place of record, which, wien recorded in the
office of the County Clerk or Recorder 7 the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor
rustee.,

17. Trustee accepis this trust witen this deed, duly executed and acknowlcdged
is made a public record as provided by law. Trustee i3 nor obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or
pmcezdngj in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trusice hereurder must ba either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan associaticn autharized 1o do burinesz under the laws of Oregon or the United States, a title insurance company asuthorized to Insure title to rea!
property of this state, its subsidiaries, affiliatzs, agents or branches, or the United States or any agency therect,
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and-that he will warrant and forever defend the same against all f{er‘sopx‘whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural persoh) are lor busi or cial purposes other than agricultural

purposes.
This deed applies to, inures to the benelit of and binds all p

arties hereto, their heits, legatees, devisaes, administrators, execu-

tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
gander includes the feminine and the neuter, and the singular number includes the plural.

masculine

IN WITNESS WHEREOF, said grantor has hereunto set his
You have the option to cancel your contract or agreement of sale by notice to the seller until midnight
signing of the contract or agreement.

hand the day and year first above written.

of the seventh day following the

to the rules and regulations of the Office of Interstate Land Sates Registration,

If you did not receive a Property Report prepared pursuant
f your signing the contract or agreement, this contract or agreement may

U.S. Department of Housing and Urban Development, in advance o
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such wold s defied e ihe Tewh-in-lending Act and Regulutien I, lhe
beneficiary MUST comply with the Act and Regulation by making required
fisclosures. If pliance with the Act not required, disregard this notice.

STATE OF HAWATI, }
CITY AND COUNTY OF HONOLULU 3} SS.

FOR NOTARY SEAL OR STAMP .
. on M Aover b /G42 before me, the

undersigned, a2 Notary Public in and for said
personallyappeared  CHIRIS Rl AN SEY?MW wod Sue,
‘known to me to be the person whose name is subscribed to the wit.hin'
instrument as a8 witness thereto, who being by me d
and said: That N resides at 52,518_ 0% uli'(sgo% giyo sd
A AD AL 'WH, £V GL02 s that A Q
waspresentandsaw _FANC St0 7 VEANTURA . JA
AV D GEACE KT [AVUGAR ~VEN LR
personally known to __ s 1"\ to be the person described in, and
whose name is subscribed to the within and annexed instrument,
execute the same; and that affiant subscribed 5 name thereto

- as a witness to said execution.
- Marary Fairttlic, Seete of Hawaii ~

My commissicr ires Nov. < s \
wommissicn expires Nov. 8, 1950 Notary Signature /6’9/1,.0,\,\/ W
7

To be vied only whan obligaliens have been psid.

TO:........ e e e e e evveeeies aeeie s Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to'you under the terms of
tn cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

said trust deed or pursuant fo statute
without warranty, to the parties designated by tho tarms of said trust deed the

herewith together with said trust deed) and to reconvey,
estate now held by you under the same. Mail reconveyance and documents o ... .......

DATED:.

Beneficiary

will be mods.

Do not lose or destroy this Trust Deed OR THE NOTE which It securas. 8sth must be deliversd to the trustes for before rec

TRUST DEED STATE OF OREGON ]

County of .. . Klamath.. ...
I certify that the within instru-
ment was received for record on the
19th.. day of ....Jana....., 19.93.,
at 3:34  o’clockP..M., and recorded
Grantor in book .. M93.... on page .1372..
or as file/reel number .56569.... ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
eitraiaaaesiassseascessterivataes con
. RECORDER'S USE

Beneficiary

AFTER RECORDING RETURN TO

.. ...Evelyn Biehn ...

Aspen Title Co. County Cler

Fee $15.00




