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THIS TRUST DEED, made this .. ....24ﬂt......‘....day o) SO VL 'S RS 19.93...., between

David.P.. Kearney......

as Grantor, ... ASDEN. PETLE 8- ESCROW. coverasimsssesssrammmsssss sttt s s ..., as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
oo Klamath.- .......County, Oregon, described as:

Parcel 34, Block 36, Klamath Forst Estates, 1st aAddition
Parcel 61, Block 4, Klamath Fore Estates
all in Klamath County, Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereun:o belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thersof and all fixtures now or hereaiter atre-hed to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of esch agreement of grantor herein cortained and payment of the

:umFb'J’UR.‘I'HOUSANDvEIVEY.HUNDRED..JI)I_.IARS ($4,500.00).. ...

. e e e e ..Dollars, with interest thereon according to the. terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of pri neipal and interest hereof, it

not sconer paid, fo be due and payable ... November15,20 y . RERFXX

The date of maturity of the debt secured by this instrument is the date, stated above, on which th: final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any inter st therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written conser: or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the matu: ity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . R - .
1. To protect, preserve and maintain said property in good condition granting any easement or creating &ny restriction thereon; fc) join m any
and repair: not to remove of lish any building or impro thereon; subordination or other agreement al.ecting this deed or the lien or charge
not to commit ar permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereol. Trustee’s lees for any of the
3. To comply with all laws, ordi regulati cov condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneliciary 0 requests, 1o . 10. Upon any default by grantor hereunder, beneticiary may at any
join in ing such ki ng ursuant to ¢he Unilorm Commer- time without notice, -i:hu.in persun, by agent or by & receiver [0 be ap-
cial Code a3 the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security tor
proper public office or ollices, as well as the cost ol all lisn searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling otlicers or searching agencies as may be deemed desirable by the erty or any part thereol. in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including thoae past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of op ion and i including r ble attor-
now or herealter erected on the said premises against lots or damage by tire ney's fees upon any indebredness secured hereby, and in such order as bene-
and such other harards as the beneliciary may from time to time require, in ticiary may determine.
an amourt not less than R [ e, o writlEn in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss r ble to the latter; all collection of such rents, issues and profits, or the proceeds ot fire and other
policies of insurance shall be delivered to the beneficiary as soon a insured; insurance policies or compensation or awards for any taking or damage ol the
il the grantor shall fail lor any reason to procure any such insurance and_ to property, and the application or release thereo} as aloresaid. shall nol
deliver said policies to the beneliciary at lsast lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildingds. pursuant to such natice.
the beneficiary may procure the same at grantor’s expenss. The amount 12. Upon dalault by grantor in payment o! any indebredness secured
collected under any lire or other ingurance policy may be applisd by beneli-  yrepy or in his perlormance of any agreement hereunder. tume being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary easence with respect fo such payment and ) iciary may
may determine, or at option of beneliciary the entire amount s collected, or declare a d hereby immediately In such an
any part thercol. may be released to grantor. Such application or release shall event the beneliciary i H oceed to loreciose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any ity as & mortgage or direct the frustee to loreclose this trust deed by

in equi ¢
act done pursuant to such notice. . " -dvfniumem and sale, or may direct the trustee {0 pursue any other right or
s ‘0 keep said premises free from construction liens and to pay ici

i , either at law or in wity, which the beneliciary may have. In the event
taxes, assessments and other charges thet may be levied or assessed upon or :;Te‘;’e’;"ﬁ;he,’ :,ec“ to tar:zlo;z by advertisement ‘né sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  ¢pe rustee shall execute and cause to be recorded his written notice of detault
charges become past due or delinquent and promptly deliver receipts therelor  and his election to sell the said described real property to satisly the obligation
to beneficiary: o ould the grantor fail to make payment of any taxes, assess- escured hereby whereupon the trustee shall {is the time and place of sale, give
ments. insurance premiums, liens or other charges payable by’ grantor, either notice thereot as then required by iaw and proceed fo foreciose this trust deed
by direct payment or by providing beneficiary with funds with which 10 in the manner provided in ORS 86.735 10 §6.795.
make such payment, beneliciary may. at is option, make payment thereol, 13, After the trustee has commenced loreclosure by advertisernent and
T the ameunt so paid, with interest at the rate set lorth in the note secured  sale, and at any time prior 1o 5 days belore the date the trustee conducts the
Hereby. together with the obligations described in paragraphs 6 and 7 of this sale. the grantor or any Gther person 0 privileged by ORS 86.753. may cure
trust deed. shaill be added to and become a part of the debt secured by this the default or delaults. It the detault consists ol a lailure to pay, when due.
rrust deed. without waiver ol any rights arising irom breach o! any of the surns secured by the frust deed, the delault may be cured by paying the
covenants hereol and for such payments. with interest as aloresaid. the prop-  entire amount due at the time of the cure other than such portion as would
heteinbelore described, as well as the grantor, shall be bound 1o the ot then be due had no S telault occurred. Any other delault that is capable of
same extent ent of the obligation herein being cured may be cured by tendering the performance required under the
described. and tely due and payable with-  opligation or trust deed. In any case, in eddits i h
out notice. and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person eflecting the cure shall pay to the beneliciary
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
Constitute a breach of this trust deed, N together with trustec’s and ‘attorney’s lees not excesding the amounis provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurres 14. Otherwise. the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which szid sale may
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7 To appear in and delend any action or proceeding purporting {0 in tme parcel or. in separate parcels and shal! the parce! or parcels at
ailect the security rights or powers of beneliciary or trustee; and in any suit.  auction to the highest Sidder for cash, payablc at the time of sale. Trustee
A o or proceeding in which the beneliciary or trustce may appear. including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, all costs and expenses, In- the property so sold. but without any covenant Ot warranty, express or im-
cluding evidence of title and the beneliciary _artorney’s lees: the  plied. The Y citals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthluiness thereof. Any person. excluding the trustee, but including
lized by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor turther adrees to pay such sum a&s the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¥ ble as the benet; y's or frusfee’'s arror- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable chargs by trustee’s
It is murually agreed that: atrorney, 73y 10 the oblhigazion secured by the trust deed. (3} to all persons
. . having recorded liens subsequent ro the interest of the trustee in the irust
8. In the event that any portron or all of said property shall be taken  deed as their interests may appear in the order cf their priority and (4) the
under the right ol en 0 or ! y shall have the surplus, it any, to the grantor o: 1o his successor in interest entitled to such
right, if it so_elects, to require that all or any portion ot the monies payable surplus
as compensation lor such 1aking. which are in excess ol the amount nq_uired 16. Beneticiary may from time (o time APPOINT A SUCCESSOT OF SUCCes-
to pay all reasonable costs. expenses and attorney’s fees necessarily aid or sors to any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings. shall be paid to beneln . and under. Upon suc ppo; ., an ith convevance to the successor
applied by it lirat upon any reazonable cosis and experses and attorney’s lees. trustee. the latter shall be vested with all title. powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings. and the balance applied upon the indebted and substi shall be made by written instrument erecuted by beneliciary.
secured hereby; and grantor agrees, at its own expense. to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments lhgll be necessary in obtainind such com- which the property is situated. shall be conclusive proo! of proper appointment
pensation, promptly upon benaliciary’s request. of the successor trustee. )
L. . At any time and lrom time o time upon written request ol bene- 17. Trustee accepts this trus when this deed. duly executed and
ficiary. payment of its fees and preseniatson of this deed and the note for acknowledged is made a public record as provided by law.
endorsement tin case of full reconveyances, for cancellation), without aflecting obligated to notity any party hereto of pending sale under
the liability ol any person for the payment of the indebledne trustee mMay trus! or ol any action or proceeding in which granior. beneliciary or trustee
(a) conient to the making ol any map or plat of said property; (b) Joint in shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Trust Deed Act p!ovidet that the trustee hereunder must be either an ottorney. who 15 on octive member of the Oregon Stote Bor, o bank, trust compony
or sowings cnd loon asseuiation outhorized to do business under the laws of Oregon or the United States, o nitle insurance company outhorized fo insure title to reol
property GF thi stote, i3 subnidionies, offibiates, ogenrs or branches, the United Stoies o ony ogency theteof, or on eicrow ogen® fcenied unaer ORS &%6.505 10 £98.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor drantor's personal. tamily or household purposes (saa Important Natico belcv),
(b) for an organization, or (even it grantor is & natural person) are lor business or comumercial purposes.

This deed zpplies to, inures to ¢he benelit of and binds all parties hereto, their heirs, legatzes, devisees, administrators, executors,
personal ropresentatives, successors and assigns. The term beneliciary shail mean the holder and owner, including pledges, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, saidgrantor has hereunto set his hand the day and year first above written.

JESS—

= MPORTANT NOTICE: Delote, Yy lining ouvt, whichever warranty (o} or {b} is A
not applicable; if warranty (a) is applicable and the b ticiary is a creditor 3 earne
as such word lh lofinad in the Truth-in-Lending Act and Regulation Z, the DaVld P K >4
beneficiary MUST comply with the Attt and Regulation b ki quired
disclosuras; for this purpose use Stavens-Ness Farm No. 1319, or squivalent.
I$ compliance with the Act is not required, disregard this notice.

QG(LLJIH 4 / %
STATE OF W County of R0 19.c(ef )ss.

by R2a.x.1 arned... 2ted 2. foo.aug Lo Jo o lriscd. .96
T his-tnstrumt 9T

/

OFFICIAL SEAL
LEANNE JEWETT :
" NOTARY PUBLIC® CALIFORNIA Notary Public fonamgx
7 LOS ANGELES COUNTY / (
s Aty Comm. Expires Dec. 5, 1994

'y commission expires ... 14 ’; 2 ?/

REQUEST FOR FULL RECCNVEYANCE
To be vied ealy when obligatiens have beon peid.

eereeeeenrenenes T rUBLOO

Tho undarsigned is the-ledal owner and holder of all indebtod, secured by tha foregoing trust deod. All sums secured by said
tcust deed havo been fully paid and satistied. You heroby ere directed, on paymsnt to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebtedness socured by said trust deed (which are delivored to you
herswith together with said trust deed) and to roconvay. without warranty, to tho parties designated by tho tercs of said trust deed the

estate now held by you under the same. Mail reconveyanco and documonts 0 ... oo .. RN

DATED: . R U { IO

;Bamli&.'uywm

De net lose sr destrey this Trvat Deed O THE NOTR which it sacures. Both mvit e dolivared to the trustes for boferc reconvey

TRUST DEED STATE OF OREGON,

[FORM Ns. 831) County of v Klamath..
STEVENS.NESS AW AUN. CO.. PORTLAND. ORE I certity that the within instrument
. was received for record on the 21th.day
David..p..}(earney. of ... JIan 19..93,
1821 Wilshire Blvd #61 _ at . 11:48. o'clock A M., and recorded
sa‘nt'a“monica',‘"CA""90‘40'3" Grtor | SPACE RESERVED in book/reel/volume No. M93 e on
k ' FoR page ... 1976......or as fes/file/instru-
REALVEST - INCyroreseorommmsemremem s ' RECORDER'S USE ment/microﬁlm/:eccption No....56859.,
2001 E Flamingo #204 Record of Mortgages of said County.
LaSV'égaS','NV891198’mhauy Witness my hand and seal of
- County affixed.

AFTER RECORDING RETURN TO

NAME .

velyn. Biehn,.. County..Glexrk....
TITLE

B m#WM@epu‘y

This i7strur3ent jyis acknowledged befor¢ me on :Pj.cam L er. 2., 19,‘:],?,,/
& b o=l




