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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 28, 1993,' between Ricky J. Allen and Virginla E. Allen, as
tenants by the entirety an estate In fee simple, whose address Is 101 E. Wagner Street, Talont, OR 97540

(referred to below as "Grantor”); and WESTERN BANK, ‘whose address is 601 Crater Lake Avenue, P.0. Box
1047, Medford, OR 97501-0225 (referred to below as.”Lender").

ASSIGNMENT. For valuable conslderation, Grantor assigns and conveys to Lender all of Grantor's right, title,

¥, interest in and to the Rents Nénfoliowing described Property located In Klamath County, State of

he Real Property or its address Is cOwwe! ‘ known as 3221 and 3225 Boardman, Klamath Falls, OR 97601.

DEFINIleNS. The following words shall hava the tollov)vihg méanings when used In this Assignment. Terms not otherwise defined in this Assignment

shall have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful
money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and includes without limitation all
assignments and security interest provisions relating to the Rents.

ExIsting Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be secured by this Assignment.

Event of Default. The words "Event of Default® mean and Include any of the Events of Default set forth below in the saction titted *Events of
Default.” : : . - - .

Grantor.” The Word "Grantor” means Ricky J. Allen and Vlrglnlé E. Allen,

Indebtedness. The word "Indebtedness® means all principal and Interest payable under tha Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Assignment, together with
interest on such amounts as provided in this Asslgnment. ‘ )

Lender. The word "Lender" means WESTERN BANK, its successors and assigns,

Note. Tho word "Note” means the promissory note or credit agreement dated January 28, 1893, in the orlginal principal amount of

$525,000.00 trom Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” sactien.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Property Definition” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agresments, mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or
hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, Issues, and profits from the Property, whether dus now or later, including without
limitation all Rents from all leases described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
waitants to Lender that: o o -

Ownershlip, Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrances, and claims except as disclosed to and
accepted by Lender in writing, ’ .

Right to Assign. Grantor has the {ull right, power, and authority to enter into tﬁis Assignment and to assign and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents fo any other person by any instrumant now in kvow,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose o! any of Grantor's rights In the Rents except as provided in
this Agreement,

LENDER'S RIGHT TO OOLLECT RENTS. Lender éha!l have the right at any time, and even though no default shall have occumed under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ail tenants of the Property advising them of this Assignment and directing al Rents 10 be
paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recsive from the tenants or from any other
persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protaction of the Property, inciuding such

proceedings as may be necessary 10 recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons
from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and kesp the same in repair; 10 pay the costs thereof and of
all services of all employees, including their equipment, and of alt continuing costs and expenses of maintaining the Property in Pproper repair and
condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property. .

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Orégoq and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencles affecting the Property, -
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01-28-1093 , ASSIGNMENT OF RENTS
Loan No 012729 (Contlnued)

Severabliity, If o court of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalidg Or unenforceable as to any other persons or circumstances, I feasible, any such
offending provision shaly be deemed 10 be madified to be within the limits of enforceability or validity; howaver, if the offending provision cannot be
$0 modified, it shall be stricken and all other provisions of this Assignment in al) other respects shal) remain valid and enforceable,

Subject to the limitations stated in this Assignment on transter of Grantor's interest, this Assignment shall be bindi
jes, their successors and assigns, If ownership of the Property becomes vested in a

with Grantor's successors with

Time Is of the Essence. Time is of the

Walver of Homestead Exemption. Grantor hereby releases ang walves
Oregon as to all Indebtedness secureq by this Assignment,

Walvers and Consents. Londer sh
such walver is in writing
such right or an

and strict col
Lender and Grantor, shall constitute a waiver of any of 3
consent by Lender is required in this Assignment, the granting of such consent by Lender in any
subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
S.

S
OFFICIAL SEAL
CERALL A BURHS
NOTARY PUBLIC - ORERON
3 COMMISSION NO. 003732
INCZE T R EXPIRES 1AW 4, 105
\\ o I Sy

4.
e e =

On this day before me, the undersigned Notary Public, parsonally appeared Ricky J. Allen and Virginla E, Allen, 1o me known to be the individuals
and

bed in and who executed the Assignment of Rents, acknowledged that they signed the Assignment as their free and voluntary act and deed,
for the uses and Purposes therein mentioned,

Given under my hand lal seal this é d IZ& -_dayof \j—@éﬂ-? » 19 23 .

Reslding at ;

Notary Pubilc in and for the State of <, My commission explres - "'?
% M\

LASER PRO, Aeg. U.S, Pat. &T.M, Off,, Ver, 3.18(c) 1993 CFy Bankers Service Group, Inc, All rights reserved, [OR-G14 RJUALLEN.LN Ca,0vL)




EXHIBIT "A"

Lots 19 & 20, Block 2, First Addition to Altamont Acres, according to the

official plat thereof onfile in the office of the County Clerk of Klamath
County, Oregon,

EXCEPTING THEREFROM the following:

A parcel of land situate in Lot 20, Block 2, First Addition to Altamont
Acres, according to the official plat thereof on file in the office of

the County Clerk of Klamath County, Oregon, more particularly described
as follows:

Beginning at the Southeast corner of Lot 20, Block 2, First Addition to
Altamont Acres, thence North along the East 1ine of said Lot 20, 116
feet; thence West 23 feet; thence South 16 feetj; thence West 32 feet;
thence South 100 feet more .or less to the South line of said Lot 20,
thence East along said South line 55 feet to .the point of beginning,
with bearings based on Minor partition 7-86 £iled in the Klamath

County Engineer's Office.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co the lst

st
of Feb. AD.1993 _a 2357 oclock — P M., and duly recorded in Vol. _M93
of Mortgages on Page 2308 .
Evelyn Biehn « County Clerk
By ¢

FEE $25.00

day

.




