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THIS CONTRACT, Made this 3 Decegiber. . 19.92._, between
Mark--and--Pammy-Thayf -

hereinafter called the seller,
Michael.and..Diana..Biehl

hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of Qregon

to-wit:

1991 Champion Manufactured Home Serial Number 1611708689AB
License X215579 Located in Emerald Estates Park at 4751Bellem Drive
#3, Klamath Falls, OR 97603

for the sum of ....q:hi.rt,y.seven.ﬂ‘housand...ﬁiye..hundre.d..and..No/.wo. =Dollars ($37500.00........),
hereinafter called the purchase price, on account of which Zay

Dollars ($.0.00 ) is paid on the execution hereof (the receipt of whic 1;; tgereby acknowledged by the
seller); the buyer agrees to pay the remainder of the purchase price (to-wit: $: ,,300‘.00'....) to the order of the
seller in monthly payments of not less than .....Four-hundred.-seventeen.-and..09 /100

Dollars ($417.09 ) each, month

payable on the ....1........... day of each month hereafter beginning with the month of . January. 1993 ,
and continuing until the purchase price is fully paid.

The true and actual consideration for this conveyance is $..37500.00 (Here comply with ORS 93.030.)

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate
percent per annum from Jannary. 1....1993 until paid; interest to be paid

in addition to Terd S : - :
to o incladed in the minimum monthly payments above required. Taxes on the premises

for the current tax year shall be prorated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family or household purposes,
(B) for an organization or (even if buyer is a natural person ) is for business or commercial purposes.

The buyer shall be entitled to possession of the lands on January....._lv..... e » 1993, and may retain such possession so
long as buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the
buildings, now or hereafter erected thereon, in good condition and repair and will not suifer or permit any waste or strip thereof; that
buyer will keep the premises free from construction and all other liens and save the seller harmless therefrom and reimburse seller for all
costs and attorney’s fees incurred by seller in defending against any such liens; that buyer will pay all taxes hereafter levied against the
property, as well as all water rents, public charges and municipal liens which herealter lawlully may be imposed upon the premises, all
promptly before the same or any part thereof become past due; that at buyer's expense, buyer will insure and keep insured all buildings

now or hereafter erected on the premi gainst loss or d ge by tire (with extended coverage) in an amount not less than $37500.00.-
ina or jes satisfactory to the seller, specitically naming the seller as an additional insured, with loss payable first to the
seller and then to the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

[{Continued on Reverse)

* IMPORTANT NOTICE: Delete, by lining out, whichever ph and whichever warranty (A} or {B) is not licable. If y (A} is licoble and

If the seller is a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and lrlzguloﬁon by
king required discl ;- for this purpose, use St Ness Form No. 1319 or equivalent.
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water rents ang med by the buyer
s signs,

d between the Parties tha¢ time is of ¢he essence of this contract, and in cqse the buyer shan fail to
» OF any of them, punctually within 20 days of ¢he time limijted therefor, or faj] o keep any agreemens
herein contained, ¢then the seller shall have the !allowing rights and options;
(1) To declare this contract cancelled for detauls and null ang void, and to declare the purchaser's rights forleiteq and the debs
extinguished, and to retain Sums Previously paiq hereunde, by the buyer;+

(2) To declare the whole unpaid principal balance of the pPurchase price with the interest the 5
(3) To foreclose thiy contract by sujt in equity,

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the sellor hereunder shall utterly

cease and the right to the Possession of the Premises above described and all other rights acquired by the buyer hereunder shall rerers to

or any other act of the scller to be performed and without any right of the buyer of

s absolutely, fully ang perlectly as it -

detault )y Payments theretofore made on this contract are to
d and reasonable rent of the premises up to the time of such detault. Ang the seller, jn
» O at any time therea[ter, to enter upon the Iand aforesaid, without any process of
© possession thereot, together with all the improvements and appurtenances ing.
The buyer further agdrees thas failure by the seller a¢ any time to require
way a{lect_ seller's right hereu.nder to enforce the same, nor shall any wajye
& wai

In case suit or action jis instituted ¢o foreclose this contract or ¢o enforce any provision hereof, the losing party in the suit or action
adrees to pay sych Sum as the ¢riaf court may adjudge rea

sonable as attorney's tees fo be allowed the Prevailing party in the suit or action
and if an appeal is taken from any judgment or decree of the trial court, the losing party further pronises ¢o Pay such sum g4 the appellate
court shal] adjudge reasonable as the Prevailing party's attorney's foes on such appea].

,’ In construing this Contract, i¢ js understood that the seller or the buyer may be more than one person or » corparation; thay ;¢ the
context so T6qQuires, the singular pronoun shajl pe taken to mean and {nclude the plural and the neuter, and thar Eenerally a1 érammatica)
changes shajf bo made, assumed and implieq to make the Provisions hereot apply equ,

ally to Corporations and to individuals.
This adreement shall bind and inure to the benefi¢ of, as the circumstances ma;

Y require, not only the immediate Parties hereto but
Ctive hejrs, executors, administralors, Ppersonal representativey, Successors in interest and assigns ag well,

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-

signed is Corporation, it has caused jts name ¢o be signed ang its seal, if any, affixed by an officer or other person
duly authorized to do $o by order of its board of directors,
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ORS 93, robing ndey fee title to any real Property, at a time more than 12 months from
the date that the the parties are bound, sha]} be ncknowledged, manner provided fop acknow]-
edgment of deeds, b be conveyed, Such instruments, [ 3 ereof, shall be recorded by

eby.

the conveyor not later d; rument is executed and the partje.
e —————

ORS 93.990 (3) Violation bunishable, upon conviction,

STATE OF OREGON,
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