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THIS TRUST DEED, made this ......16th. ~day of ... Novemher
Douglas--A.--Jeﬁfer&-and.Linda-.J.-.Jef.fers.-. ........

FORM No. 881--Oregon Trusi Deed Series—TRUST DEED,

19.92..., between

]

as Grantor, Aspmq-lﬂ,g&m . , as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to tru

reernttrerne et e County, Oregon, described as:

stee in trust, with power of sale, the property

" FallS Loaon [
Parcel 45, Block 21, (Kl,a’math/Forest Estates, Highway 66, Unit 1, Klamath County, Oregon

together with all and singular the tenements, heredit. and appur and all other r.

now or hereafter appertaining, and the rents, issyes and protits thereot and all tixtures now or
tion with said real estate.

FOR THE PURPOSE  OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
. e e e e e e Dollars, with intersst thereon according to the ferms of a promissory
note of even date herewith, payable to beneticiary grantor, the tinal paymen: of principal and interest hereot, jf
not sooner paid, to be due and payable Ty .1,..1995 ;18 oy

19..

. The date of maturity of the debt is i the date, stated above, on which the final installment of said note
becomnes due and payable, In the event ¢ OF any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the &rantor withour first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees; . . -
To protect, preserve and maintain said property in good condition éranting any ecavement or Socating any restriction thereon; A
and repair; not to remove or demol y building or improvement thereon; :".’:’i:,dl’"‘(’:;"’ or other '.f",“':"'" ‘”:c“"‘h this deed ‘:' l’hr'h lien W"'h"RP
t ommit ermit any waste of said Tty. reot; €convey, without warranty, all or any part o ¢ property.
fottoc mTo xn‘:plele oryrurore prompfl’:p:ndy in good and workmanlike  frantee in any  reconveyance may be described as the “'person or persons
y building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of Any matters or facts shall
destroyed thereon, and P8y when due all costs incurred therelfor, be conclusive Proot of the truthfulness thereof Trustes's leas for apy of the
J. To comply with all laws, ord; r i S, condi.  services mentioned in this paragraph shall be rot less than §5.
tions and restrictions atlecting said property; it the beneﬁcialrly l‘o If%lel", to i lg Upon any dilnult by grlmzr heuundu.bbtneliciary may zl any
join in ing such fi ing st. pursuant to the Uniform Commer. time without notice, either in person, ¥ Adent or by a receiver to be anp-
cial Code as the beneliciary may require and to pay for lifling same in the pointed by a court, and without regard to the adequacy of am: i
proper public ‘oltice or offices, as well as the cost of al] lien searches made the indebtedness hereby secured, enter upon and rake passession
by Liling oflicers or searching agencies as may be deemed desirable by the €riy or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, - i issues and profits, including those past due and unpaid, and apply the same,
i e on the buildings less costs and ex ses ol operation and collection, including reasonable attor-
againnt loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene.
y from time to time fequire, in  ficiary may determine.
» Written in 11. The entering upon and taking possession of said property, the
loss payable to the latter: all collection of such rents, issues and profirs, or the proceeds of lire and other
the beneficiary : i s i licies or ion or awards for any taking or damage of t&s
Procure any such Jnsurance and to Property, and the application or release thereo! as aloresaid, shall not cure or
at least fifteen days prior to the expira- waive any delault or notice of delaulr hereunder or invaligate any act done
" or herealter placed said buildings, pursuant to such notice.
ry may . A The amo 12, Upon detsult'by grantor in Payment of any indebtedness secured
::’.':;c':;a:"g;; 71’1‘59!‘1’:’:1 . &n hereby or in his periormance of an, lh""b" t:;u;grol ”::le
4 i e beneliciary 3
may determine, or at option of benelici, y i #0 coll d. :l’::l::: ‘:;;h. i i 9 ayable. In u;‘ch m’-p
any part thereol, may be released fo_grantor. Such application or release shal, event the beneliciary i i i
not cure or waive any default ,OF notice of delault hereunder or invalidate any in_equity as a mortgage or direc{ the trustec 10 foreclose this trust deed by
act done p;_r:u.m to such notice. . . . advertisement and sale, or may d"ec_r the trustee o pursue any other right or
esanccP said premises free irom Sonyiruction liens and (o pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments ‘"dbo'h" char ¢ Jevied or assessed ugon or the beneliciary elects to foreclose by advertisement and sule, the beneficiary or
:'l;::::" ;‘:gon';:op.::ydu'lo"‘ & d:;:::r‘”;:::’pf:nfh:r‘e’;g the trustee shall execute and catie lqbbe lec'olded his wntle'q ‘nol‘l:t oL’t_i‘ ::":
i i sly the obliga
1o beneliciary; should the drantor {ail to make payment of any tases, asgess- ::g"‘:; f,’:,ig;";;,::"p?,: :::d,:’u':f; :;,’,,’f 7,‘,",’:: e’rixe(gns; ;»l.’ce o! sale, give
ments, insurance premiums, liens or other charges payable by grantor, either notice thereal as then tequired by law and proceed to foreclose this truse deed
by direct payment or by _providing beneficiary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at ity option, make payment thereof, 13, Alfer the trustee has commence. : advertisernent and
and the amount so paid, ‘with interest a¢ the rate set forth in the note secured F ; i the date the ‘trustee conducts the
;. idat i f 5 sale, and a1 any time prior to 5§ days belore the 0
hereby, her with the obi described in paragraphs 6 and 7 Ofthis a1e! the drantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and bec: he debt secured by 1his the ‘delauit or defaults 1! the detault consists of a failure 1o pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums sccured by the trust deed. the delault may be cured by i
ents, with interest as ’;"l”' ";‘(‘:-"g"’op’:"l,” ol the cure arherhrhn; I:uch ;;'onion a5 would
4% be boun jad occurred., Any other default ¢
ment of  the obligation herein ¢ing cured may be cured by tendering the periormance required under the
ol due and p Y obligation or trust deed. In any case, in addition (o curing the detault or
out d""“‘;:- H H detaults, the person ellecting the cure shall pay to the ben;l-::’:u); al: so':t‘;
render & ly i d i forci '3 0 e frus
constitute a breach of this trust deed, :;"i,;,:f!:::;: trustec’s and ne. ing the provided
- To pay all costs, lees ang expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred the sale shall be held on the dare and at the time and
in conneet,ilon with;’r in enforcing this obligation and trustee's and attarney’s he notice of the nme w"u lm-; said sale may
lees actually incurred, b may sell sar Toperty either
O appear in and delend any action or proceeding purporting to i i uﬁ the P"“,pc'p ,,a),c\-[; at
ueity rights or powers of beneticiary or trustee; and in any suit, cash, payable ar the time of sale. Trustee
action or proceeding in which ths beneliciary or ‘trustee ™may appear, including urchaser its deed in form as required by law conveying
any suit for the foreciosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or Warranty, express or im.
cluding evidence of title and the beneficiary's or frustee’s artorney’s fees: the plied. The recitaly in the deed of any marters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
tized by the trial court and i the event of an appeal itom any judgment or the grantor and beneticiary, may purchase ar the sale.
decree ol the trial court, grantor lurther agrees to pey such aum as the ap. 15. en trustee sells pursuant 1o the powers provided herein, trustee
pell'an' court lhl}" .dnu’te r bie as the benel ¥'8 or trustee’'s atror- shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in.
ney’s lees on such appeal.

. cluding the charge by trustee's
It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken

under the right of i d in or ion, beneliciary shall have the

right, if je 30 elects, to require that all or any portion of ghe monie:,pu,vl‘ble surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a SUCCessa? or succes.

o pay all reasonable costs, expenses and afforney’s fees necessarily paid or tors Y0 any trustee named herein or 1o any successor trustee appointed here-

incurred by &rantor in such proceedings, shall be paid to benefic ry and under. Upon such &ppointment, and withour conveyance to the succesyor

applied by it lirst upon any reasonable costs and expenses and attorney’s fees, Irustee, the larter shall be vested with all title, powers and duties conferred

b_ogh in the trial and a courts, ily paid or incurred by bene. UPON any trustee herein named or appainted hereunder. Fack such .appointment

liciary in such py 83, and the bal plied upon the indebted, nd sub shall be made by written instrument

secured hereby: and grantor agrees. at its own expense, to take such actions hi i

and execute such instruments as shall be necessary in obtaining such com.

Pensation, promptly upon beneficiary's requeat, of the successor trustee.

" 9. A: any time and from time 1o time upon written 17, Trustee accepts this trust when this deed. duly executed and

ticiary, Payment or esentation of ncknowhdged is made a public record as rovided by law. Trustee 15 mot

i obligated o notity any party hereto of pending sale under any other deed of

trust or of any action or procesding in which grantor, beneticiary or trustec °
shall be a party uniess such action or proceeding is brought by trustee.

ights thereunto belonging or in anywise
hereatter attached 10 or used in connec-

fcs join in any

. 2 x
y's fees not

NOTE- The Ty Deed Act provides thoy the trustee hereunder -must be either on oftorney, who is an active member . of ‘the Oregon Srote Bor,
o savings ond loan ossociation authorized 10 do buliness under the lows of Qregon or
Property of thg state, ts subsidiories, n!l.havﬂ, ogents ar branches, the United S1otes or @

——

c bonk, tryse company
he United Stotes, a nile \nsurance company outhonzed to wniure ttle 1o reol
Ny ogency thereot, or on escrow ogent hicensed under ORS 698.535 10 0906.58S.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is Jaw-
fully seized in fee simple of said described real property and has'a valid, unencumbered title thereto

and that. he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represanted by the above described note and this trust deed are:
a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) tor an organization, or (even if grantor is a natu;al person) are for business or commercial Purposes.

This deed applies to, inures to the benetit ot and binds all parties herato, their heirs, legatees, devizees, admi

istrat » S,
personal repr ves, s and gns. The term beneficiary shall mean the holder and owner, including pledgee, o‘;"tho contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 30 requires, the masculine
gender includes the feminine and the , and the singul. ber includes the plural,

IN WITNESS WHEREOF, said-grantor has hereunto set his ﬁand the day and year first above written

* IMPORTANT N?'I'ICE: Delete, by lining out, whichever warronty (a) or (b) is LA 6"——'/ . %
not licable; i y {a) is applicable and the beneficiary is a creditor d
as such werd is defined in the Truth-in-Lending Act and lcgzlaﬂon Z, the uglaqﬁg/ Jetfer, é///

benaficiary MUST comply with the Act and Regulation by making req 2Y... AL
discl ; for this purposs use Stevens-Ness Form No. 1319, or equivalent. Linda J. Jéffe
If compliance with the Act is not required, disregard this notice. :

California
STATE OF QRERON, County of .L0s..Angeles..

)ss,
. This instrument was acknowledged before me on .. 32NUATY 21,
by ..Douglas A:i Jeffers and Linda J. Jeffers

Abisdnstrument was acknowledged before me on

OFFICIAL BRAL
BONNIE S. MASON

NOTARY BOND FILED IN
LOS ANGELES COUNTY

My Commission Expires July 21, 1995

Teeednicesse

90

) . Notary Public fo
My commission depires . 1121/ 95 Calitoovma

REQUEST FOR FULL RECONVEYANCE
Te be vsed enly when ebligations have heen paid.

TO: e e, k... e Thisteo

The undersigned is the legal owner and holder of all indebted d by the loregoing trust doed. All sums secured by said -
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , to ! all evid of indebted secured by said trust deed (which are delivered to you

. herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the ters of said trust deed the
estate now held by you under the same. Mail reconveyance and documonts €0-.,.. . ..o

DATED: . .. .o

Do not lese or destroy this Trvst Deed OR THE NOTE which it secures. Both must be dolivered te the trvetes for

- TRUST DEED , STATE OF OREGON,

(FORM Ne. 881) o __ County of Klamath
lilV‘NI-NIII -AW PUB. CO., PORTLAND. ORE. . Tl I “rﬁfy th“ ‘he within instrumnt
Mr_ & Mrs Dougl Jeffers was received for record on the..2nd..day

e - c....of Feh ,19..93,,

1140 E 7th St 2t 10:16.... o'clock A..M., and recorded

Ontario, CA...91764 SPACE RESERVED in book/reel/volume No. M93........... on

FoR page....2371....... or as fee/filefinstru-

RECORDER'S USE" ment/microfilm/reception No...57082.,

Record of Mortgages of said County.

- . Witness my hand and sesl of

Beneliciary

=il - County affixed.
AFTER RECORDING RETURN TO - ) 7

Evelyn Biehn, County Clerk

"'_ Q.Ei{}t.‘tﬁB‘ENEFICIARY ) ) . NANE . LTI

N N By@.?.&:.i.4(.-;<\£;m‘21¢.~.;3.;¢'£bbaputy
fee $15.00 . .. ..




