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THIS TRUST DEED, made this

f
JOHNNY A. WOLFORD & ANDREA L. WOLFORD,

day o,
husba

T Q9237-KK.

nd and wife

voloma 3 jage_ 2628

,19..93..., between

-.January....

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

. as Grantor,

ROBERT C. JOHNSON & PATRICIA A. JOHNSON,

or_the survivor thereof

» as Trustee, and

WITNESSETH :
Grantor jrre

vocably grants, bargains,
Klamath

County, Oregon, described as:

Lot 37 in Block 11 of INDUSTRIAL ADDITION to the

to the official plat thereof on file in the offic

County, Oregon.

together with all and si; l
or hereafter appertaining,
the property.

the ¢

, heredit and

sells and conveys to trustee in trust, with power of sale, the property in

appurtenances and all other rights thereunto belonging or in anywise now
and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connection with

, as Beneficiary,

City of Klamath Falls, according
e of the County Clerk of Klamath

note of even date ‘ixere;vith, pay etobeneltcmry or order and
not sooner paid, to be due and payable .... r-terms-of--note.. ., 19
ured by this instrumen

or any part thereof, or
obtained the written
spective of the maturity dates expressed therein, or herein, shall

, 8.

become immediately due and payable,

To protect the secur ity of this trust deed, grantor agrees:

1. To protect, preserve and maintain
provement thereon; not to commit or permit any waste of the

2. To complete or restore promptly and in good and
damaged or destroyed thereon, and pay when due all costs

3. To comply with all laws, ordinances, regulations,
80 requests, fo join in executing such tinancing statements
to pay for
agencies as may be deemed desfrable by the beqe!iciary.

property.

incurred theretor,

cure the same at grantor's expense.

any indebtedness secured hereby and in such order as
or any part thereof, may be released to grantor.,
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes,

s

upon or
promptly deliver receipts therefor to beneficiary;
ment, beneticiary may, at its option, make payment thereof, and
secured hereby,
with interest as aforesaid, the property hereinbefore described, as
bound for the payment of the obligation herein described, and
and the nonpayment thereof shall, at the option of the beneficia

able and constitute a breach of this trust deed,
6. To pay all costs,

to pay all costs and expenses,
mentioned in this paragraph
the trial court, grantor furthe
torney's fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or

ficiary shall have the right, if it so elects,

- Dollars, with interes¢ thereon according to the terms of a Promissory
made by grantor, the final payment of principal and interest hereot, if

the property in good condition and repair;
habitable condition any b

covenants, conditions and restrictions atfecting the property;

pursuant fo the Uniform Commercial Code as the beneliciary may require and
tiling same in the proper public otfice or oflices, as well as the cost

cted under any fire or other insurance policy may be applied by beneticiary upon
beneficiary may determine,
Such application or release shall not cure or waive any default or notice of delault here-

t the property before any part of such taxes, assessments an
should the grantor tail to make payment of any taxes,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
the amount so paid,
together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights drising from breach of any of the covenants hereof and for such payments,
well as the Brantor,

all such payments shall
ry, render all sums secured by this trust deed immediately due and pay-

fees and expenses of this trust including the cost of !:tle search as well as

'y shall be taken under the right of eminent domain or condemnatior:, bene-
Il or any portion of the monies payable as compensation for such taking,

stated above, on which the final installment of the note
any interest therein is sold, agreed to be

consent or approval ot the beneliciary, then,

not to remove or demolish any building or im-

Hdirmd
{3

or improv ¢ which may be constructed,

it the beneficiary

of all lien searches made by tiling officers or searching

or at option of beneficiary the entire amount so collected,

assessments and other charges that may be levied or
d other charges become past due or delinquent and
assessments, insurance premiums,

et forth in the note

shall be bound to the same extent that they are

be immediately due and payable without notice,

the other costs and expenses of the
i ed,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is
joti h under the laws of Oregon
affiliates, agents or branches,

trust company or savings and loan
tized to insure tile to rect property of this state,
agent licensed under ORS 696.505 to 696.585,

ized to do busi
its subsidiaries,

an active member of the Oregon State 8ar, a bank,
or the United States, a title insurance tompany autho-
the United States or any agency thereof, or an escrow
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Grantor/” .
ROBERT C. & PATRICIA A. . JOHNSON
1.0, Bok 3390 ‘
- bake Mutasw i, B2 IGV0E:

Beneficiary

FOR

After Recording Retumn fo {Name, Address, Zip):
MOUNTAIN TITLE COMPANY
COLLECTION ESCROW DEPT, -y
XA R . Ak LK. N < o728

SPACE RE&AV!D

RECORDER'S USE

STATE OF OREGON,

SS.

-ORas fee/file /instru-
ment/mictofilm/recep n No......... S
Record of --. of said County,

Witness my hand and seal of
County affixed. )

By




i in such pr. di. applied upon the indebted-
ness secured hereby; 88, at its own oeXpense, to take such actions and execute such instruments as shall pe necessary
in obtaining c » Promptly upon beneticiary's request,

9. At any time and from time to time upon

e for endorsement (in case of full reconveya
the indebtadneu, trustee may (a) consent to the
ing any restriction thereon; join i
reconvey, without warranty, 50N or persons
legally entitled thereto,’ § thereof. Trustee's
fees for a, it i i 5.

ter upon and take
including those past
ney’s fees upon any

being of the essence with r

due and payable, In such an event the bene!iciary may elect to

trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes f0 pursue any other right or

law or in equity, which the beneticiary may have, In the event the beneticiary elects to loreciose by advertisement and sale, the bene-

ticiary or the trustee shall execute and cause to be re. itten notice of delault and eloction to sell the Propeety to satisty the obliga-
1 give notice thercof as then required by law and proceed

and at any time prior to 5 days before the date the

trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, It ¢he default
consists of a lailure to bay, when due, sums secured by the frust deed, the default may be cured by paying the entire amo
time of the cure other than such portion as would not then be due had no default occurred, An i
cured may be cured by tendering the performance required under the obligation or trust
fault or defaults, the person etfecting the cure shall pay to the beneticiary alj
the obligation of the trust deed together with trustee’s and ¥

14, Othenw'se, the sale shajl be keld on the date i 1 of sale or the time to which
the sale may be postponed as provided by law, The tru i i) Separate parcels and shall sell
the parcel or parcels i 1

iver {o the purcha
in form ag required by Jaw conveying the Pproperty so eXpress or implied, The recitals in the
deed of any matters of fact shalf be conclusive proot £ excluding the trustee, byt including the
grantor and beneticiary, may purchase at the sale.

15. When trustee
penses of sale, j,
the trust deed,

made by written instrument execy
Property is situated, shal] be conclusive proof of proper appointment of the SUCCessor frustee.
17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
is not obligated to notily any party hereto of prending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes,
The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest

that the grantor is lawtully
seized in fee simple of the real property and hag a valid, unencumberod title thereto

and that the &rantor will warrans and forever defend the sa
The grantor warrants that the Proceeds of the loan
a)x primarily tor drantor's personal, tamily or hous,

This deed applies to, il i ie their heirs, legatees, devisees, administrntors, executors,
personal representatives, siy. igns. iCi; the holder and owner, including pledgee, of the contract
secured heroby, in.

8 this mortgage, it is understood that the mortgagor or morigagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that Lenerally alf grammatical changes shall be made, assumed and
implied to make isions hereof apply equally to Corporations and to individuals,

IN wr

the prov,
TNESS WHEREOF, the grantor has éxecuted this instrument the day and year first above written,

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) s
not licable; if I i

1 eml

. nty {a) is
as such word is defined in the Truth-in
beneficiary MusT ply with the Act and
di. es; for this p (] use Stevens-| . 9, or equivalent.
¥f compliance with the Act is not required, disregard this notice. K{ .

he b.noﬂclury is a creditor

STATE OF OREGON, County of ..

This instrument was ack owledged before meon_..
Johnny A. Wolford Andrea L. Wolford

?‘%M&\ﬂ‘ SR
Ae'.:\’r .
£ g\{*f"'"'?' STI L REDG
2 35, PUBLIC - OREGON
= COMMISSION N 10aan
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Mountain Title co —_—  the —4th day
of\FeL.\ AD, 1993 4 -3:32  otlock —PR M., and duly recorded in Vol. ~-M33
—2622

of —Mortgages ~——— on Page

: Evelyn Biehn .. County Clerk
FEE  $15.00




