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DEED OF TRUST. ' ‘

S (LINE OF CREDIT MORTGAGE)

STATE OF OREGON I

COUNTY OF Klamath

. THIS DEED OF TRUST ("Security Instrument”) is given on Feh 5 The grantor

is i i

(indicate marital status) .
("Borrower”). The Trustee is Klamath County Title Co.
of

Klamath County, Oregon ("Trustec™). The bencficiary is American General Finance, Inc. which is organized and
existing under the laws of Delaware, and whose address is 1245 SE 3rd St. Suite C-10 8
Oregon ("Lender”). Borrower may incur_indebtedness 1o Lender in amounts

Dollars (U.S.
, ), which amount constitutes the maximum principal amount that may be secured at any one time under this Scéuruy
Instrument. This debt is evidenced by Borrower’s Revolving Line of Credit Agreement and Disclosure Statement dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable as provided in the Note. The term of
the note consists of a draw period of 10 years, plus a repayment period calculated on the basis of repayment of the balance
outstanding at the end of the draw period by one of the following methods (fill in one only): (a) ____ % of the balance per month, or (b) alD year
assumed term. This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with i ,and all ¢ Is, extension:

and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; (c)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note; and (d) the unpaid balances of loan advances made after
this Security Instrument is delivered to the recorder for record.  For this purpose, Bormower does hereby irrevocably bargain, sell, grant, give and convey

to Trustee and Trustee's successors and assigns, in trust, with power of sale, the following described property located in _Klamath
County, Oregon. . [

Lots 1, 2, 3, 4, 5 and 6 in Block 20, Crescent and also that portion of
vacated Main Street adjacent thereto, according = to ‘the official plat

- thereof on file in the office of the County Clerk of Klamath County,

Prior Instrument Reference: Volume . Page
o

TOGETHER WITH all right of homestead of the Borrower and all the improvements now or hereafter erected on the property,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafte
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
"Property.” o X :

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to ba

and all casements, rights,
T a part of the property.
Security Instrument as the

rgain, sell, grant and convey the Property,

- and that the Property is unencumbered, except for encumbrances of record.’ Borrower covenants that Borrower warrants and will defend generally the title to
‘the Property against all claims and demands, subject to any encumbrances of record. '

COVENANTS. Borrower and Lender covenant and agrece as follows:

1. Pay t of Principal and | % Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest o the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Al the request of Lender, Barrawer shall begin making monthiy payments into an escrow account for the payment of
yearly taxes, insurance and other yearly charges imposed upon the Prope )

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be applied as
provided in the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property which may attain
priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner prescribed by
Lender and on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower; (a) agrees in writing to the payment of
the obligation secured by the lien in a2 manner acceptable to Lender; (b) contests in good faith the lien by, or defends against cnforcement of the lien in,
legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures

from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pan of

the Property is subject to a lien which may altain priority over this Security Instrument, Lander may give Borrower a notice identifying the fien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fite, herards
included within the term “extended coverage” and any other hazards for which Lender r quires i e, is i ¢ shall be maintained in the smounts
and [or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of
loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property damaged, if the
restoralion or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not cconomically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the duc date of the monthly payments referred

to in paragraphs 1 and 2 or change the amount of the payments.’ If under paragraph 18 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. P e S a e
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4 pet for condemnation or to enforce 1aws or regulations), then Lender may do and pay for whatever is neccssary to protect the value of the Property and
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- Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or‘s,\vlbsxgnlial!y change the Pmpény." allow the
Property to deteriorate ot commit waste. If this Security Instrument is on a leasehold, Borrower shall ocomply with the provisions of the leasc, and if
Borrower acquires fee title 10 the Property, the leaschold and fee title shall not mecge unless Lender agrees to the merger in writing.

L n of Lender's Rights in the 1f Borrower {ails to perform the covenants and agrecments contained in this
-$ecurity Instrument, of there is a legal P gnificantly affect Lender's rights in the Property (such as a proceeding in bankruptcy,

Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomey’s fees if and as permitted by applicable law, and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so. i RN
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security {nstrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
If Lender required morigage insurance as a condition of making the l is Security Instrument,
1o maintain the insurance in ‘effcct until such time as the requirement for !
written agrecment of applicable law.

8. Inspection. : Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other taking of
any par of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security Instrument,

whether or not then due,
with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fractions; (a) 1he total amount of the sums

secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. : .
If the propesty is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then duc.

Ui

nicss the Note provides otherwise, any application of proceeds 10 principal shall not extend or postpone the due date of the monthly payments referred
{0 in paragraphs 1 and 2 or change the t of such paym

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of moditication of amortization of ihe sums
secured by this Security Instrument granted by Lender to a i ‘

perate to release the liability of the original
Borrower or Borrower’s successors in interest. Lender shall not be

essor in interest or refuse t0 extend
time for payment of otherwise modify amortization of the sums securcd by this Security Instrument by reason 0

f any demand made by the original Borrower of
Borrower's sc\::yo&Ors in interest, Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the exercise of any
right or remedy. :

Borrower shall pay the premiums required
ccordance with Borrower's and Lender's

11. Joint and Several Liability; Co-slgr The co ts and agr ts of this Security Instrument shall-bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower’s ¢0 ts and agr 1s shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
{nstrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument ot the Note without that Borrower’s consent. ’

12. Loan Charges. If the loan secured by this Security [nstrument is subject 1o a law which sets maximum loan charges,

and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the foan exceed the permitted limits, then: (a) any

such loan charge shall be reduced by the amount nccessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by redu ing $he principal qued Andgr:the Note or by
-___,‘..uw',‘-' aeiinnl S SR SEE N MNED " -4

making a direct payment to Borrower.

{ist class mail
unless applicable law requires usc of another method. The notice shall be directed to the Property, Address or any othtr'addmsrgox}qy'é?z‘!aigmla by
notice to Lender. Any notice to Lender shall be given by first € Lender's address stafed ticrein or.any other address l:@q:r ignates by
notice to Borrower. Any notice provided for in this Security Instrument shal & been given to Borrowge or,L der when ghucn 38 provided in
this paragraph. R e A 153

14, Governing Law; Severability. This Security Instrument shall be governed by fedeidl 1w and the 1aw of the jurisdiction
is located. In the event that any provision or clause of this Security Instrument or he Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or B Beneficlal Interest in Borrower. If alt or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised if the
exercise of this option by Lender is prohibited by federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or ‘mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay these
s[;noms prior to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on

rrower.

17. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due to the occurrence of any of the cvents of default

provided in the "DEFAULT; TERMINATION AND ACCELERATIONBY LENDER" provision of the Note, Lender shall give Borrower notice specifying: (a) the default; (0)
the action required to cure the defauit; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums secured . by this
Security Instrument, and sale of the security. This notice shall further inform Borrower of the right to reinstate after accel

feration and the right 10
bring 2 court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. 1f the default is not cured on of

before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph 17, luding, but not limit d to, reasonable attorneys’ fees if and as
permitted by applicable law and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or causc Trustee 10 execute a written notice of the occurrence of an event of default and of
Lender's election to cause the Property to be soid and shall cause such notice to be recorded in each county in which the Property or some patt thereof is
jocated. Lender or Trustee shall give notice of sale in the manner prescri i d i
applicable law. After the lapse of such time as may be required by applicable law,
auction to the highest bidder at the time a r the terms designated in t
Trustee may determine. Trustee may postpone sale of all or any parcel of the Property
scheduled sale. Lenderor Lender's designee may purchase the Property at any sale.

“Trustce shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant of warranty, expressed of imptied. The
recitals in the Trustec's deed shall be prima facic evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in

the following order: (a) 10 all reasonable costs and cxpe but not limited to. Trustee's fees and costs of title evidence; (b)
to all sums secured by

18. Borrower’s Right
Borrower shall have the right to hi
of (i) the filth day before sale of the Property pursua
Deed of Trust if: (a) Borrower pays Lender all sums W
Borrower cures all breaches of any other covenants or 8
incurred by Lender and Trustee in enforcing the covenants and agreem: i Deed of Trust, and in enforcing Lender's and
Trustee's remedies as provided in paragraph 17 hereof, including, but not fimited to reasona 3 ee fees as limited by law; and (d)
Borrower takes such action as Lender may reasonably require to assure that the tien of this Deed of Trust. and Lender's interest in the Property and
Borrower’s obligation 10 pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust
and the obligations sccured hercby shall remain in full force and cffect as if no acceleration had occurred.

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (by judicially
appointed receiver) shail be entitled to enter upon, take pe i and ge the Property and to collect the rents of the Property including those
past duc. Any rents collected by Lender or the recciver shall be applied first 10 f management of the Property and collection of
rents, including, but not limited to, receiver's fecs, premiums on 1 ces if and as permitted by applicable law,
and then 1o the sums secured by this Security Instrument.. Nothing herein contained shall be construed as constituting Lender a “granicc in possession.”
unless Lender shall have entered into and shall remain in actual posscssion of the Prof 5 -

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument. -Borrower shall pay
any recordation costs. i . . o . - :

13, Notices. Any notice to Borrower provided for in this Security Instrument sha\\}i;c given hy’deliyeﬁﬁg:i[fdr-by maili “.ji"\

ms secured by this Dc;cd of ‘Trust due to Borrower's breach,
{ Trust discontinued at any time prior to the catlier to occur
(ii) enury of a judgment enforcing this




21. Advances (o' Pro
Property, for the Payment of (axes,

22. Substitute Trugtee, rusiee to any Tn'mec appointed hereunder byan

of the Property, the SUCCEN30r trustee gha) succeed

Property. This p, Iposcs.
24. Aforneys’ Fees, As used o which shall be
awarded by an appellate court.

BY SIGNING BELOW, Borrower By signing
below, h Borrower, has alsg executed this
instrument solcly for the purpose of granting, bargaining, i in, and convey) all of such
3pouse’s rights of homestead in the property. .

REQUEST FOR NOTICE oF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES oR DEEDS OF TRUST

Borrower ang Lender request the holder of any mortgage, deed of trust or other encumbrance with a fien which has priority over this Deed of Trust ¢o
give Notice 1o Lender, at Lender's address set forth o Page one of this Deed of Trust, of 2ny default under ihe Superior encumbrance and of any sale or
other foreciosyre action.

“

2
—_—

STATE OF OREGON Deschutes COUNTY Ss:
—==Schutes =,

On the Sth Feb .19 93 » Personally appeared before
me the above nameg i i and acknowledged the fotegoing instrument 1o be
volun!axyact agd - .

(Official Scar) 3

Botrower

REQUEST FOR RECONVEYANCE

The undersigned is (he holder of the note ©Or noles secured by this Deed of Trust,
this Deed of Trust, have been paid in full. You are hereby directed 1o cancel said note or notes and
to reconvey, without Warranty, all the estate now held by you under this Deed of Trust 1o the person or

Date

STATE OF OREGON: COUNTY OF KLAMATH: ¢

i 8t da
Filed for record a; request of ___ Klamath County Title Co the h
of Feb, AD,19_93 4 11:16  oclock . A M., and duly recorded in Vol. ___ M93 -
— 2794

of ______._____.___.Mm:l:gag.es on-Page .
Evelyn Biehn . County Clerk

FEE $20.00 By ¥




