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THIS TRUST DE

it ED, made this ......03R
TRENDWEST, INC., AN OREGON CORPORATION

TRUST DEED

Doo..day of .....DECEMBER .

Vol .na.3 Page_3082

1 9...92.., between

WILLIAM P BRANDSNESS

as Grantor,

, as Trustee, ‘and

SOUTH VALLEY STATE BANK

as Beneficiary,

WITNESSETH: 7 o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ....KLAMATH

County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO.

&

together with all and singular the ts, heredit.

and appur

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum ot .THREE._HUNDRED. THOUSAND..AND..NO/.100

($300,000.00) ==zz==zzn==

. Dollars, with interest thereon according to the terms of a pramissory

note of even date herewith.. p;yal')lé to Eé;leliciﬂry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable JANUARY131994 NITH RIGHTISTO FUTURE ADVANCES AND RENENALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di tish any building or i ¢t thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in gdood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi regulati , condi-
tions and restrictions alfecting said property; it the beneliciary so requests, to
join in ing such fi ing to the Unilorm Commier-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or offices, as well as the cost of all lien scarches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buililings
now or herealter erected on the said premises against loss or damage by flice
and such other harards as the Repeficia ey m fime to time require, in
an amount not less than § . | ?. . A’MOQP’ reeare e ey Wil in
companies acceptable to the beneliciary, wit loss payable to the latter; all
policies of insurance shall be delivered 1o the heneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same at frantor's expense. The amount
collected under any fite or other insurance palicy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment ol any taxes, assess-
ments, ‘msurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which rto
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any ol the
covenants hereal and for such payments, with intetest as aloresaid, the prop-
erty hereinbefore described, as well .as the - grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall, at the option ol the beneliciary,
render all sums secured by this trust deed i fiately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. . i .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the Ioreclosure of this deed, to pay all costs and expenses, in-
eluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney's Iees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney’s lees on such appeal.

It is mutually ageeed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or 7 i beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation - for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to bcncl:’cinry and
applied by it liret upon any reasonable costs and expenses and attorney’s lees,

both in the trial and It courts, ly paid or incurred by bene-
and the bal lied upon the indebted

npr Y

ficiary in such p fir f

secured hereby; and grantor agrees, at its own expense, to take such actions

and execute such instruments as shall be necessary in obtaining such com-
i p ptly upon beneliciary’s request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation ol this deed and the nate for
endorsement (in case of lull reconveyances, for cancellation), without aflecting
the liability of any person lor the pay of the indebted trustee may
(a) consent to the making of any map or plat ol said property; (b} join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $35.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without rnotice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness heceby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise cotlect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insu policies or Y ion or awards for any taking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of detault heteunder or invalidate any sct done
pursuant to such notice.

12. Upon detault by gdrantor in payment of any indcbtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an
event the b ficiary at his election may p d to foreciose this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreciose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election (o sell the said described real property to satisty the obligation
secured hereby. whereupon the trustee shall tix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, Aiter the trustee has od e by adverti: and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1t the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable o}
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and eapenses actually incurred in enlorcing the obligation of the trust deed
Lagither with trustec’s and attorney's lees not exceeding the amounts provided

y law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warrantly, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proo!
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale, 3

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustre and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed. (3) to all persons
Aaving recorded liens subsequent fo the interest of the wtrustee in the trust
deed a3 their inferests may appear in the order of their peiority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled fo such
surplus,

16, Beneliciary may lrom time (0 lime AppoInt & SUCCENIOr OF suCCes-
sors to any trustee named herein or to any successor trustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the srustee hereunder must be either on ottorney, who.is on active member of the Oregon Srate Bar, & bank, trust company

or savings and loan ossociation outhorized to do b
property of this state, its subsidiories, offiliotes, ogents or branchas,

wsiness under the laws of Oregon or the United Stotes, o title imuronce sompany outherized *a insure title 1o real
the United States or any agency theteof, or on escrow cgent licensed under ORS §90.325 10 674.585,

-~
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ihe grantor covenants and agfees jtb and.f thh the beneliciéry: ;nid ;thoée claimiﬁg undér him, that he is law-
fully seized in fee simple of said described-real-property and-has a-valid, unencumbered title thereto -

and that he will warrant and forever defend the same against all perséns whomsoever.

rantor warranls that the proceeds ol the loan represented by the above described note and this trust deed are:
‘)&r rg XX&@M*)O*X*XWXH%X){XX*XXW*X XUNRK UHHIX

b) for an orgamzal:on, or (even :l drantor is a natural person) are for business or commercml purposes.

This deed applies to, inures to the benetit of and binds nll parties hereto, their he:rs. legatees, devisees, administrators, executors,
personal representanves, successors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, w her or not d as a b liciary herem In construmk this deed and whenever the context so requires, the masculine

der includes the f and the , and the si; ludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

# IMPORTANY NOTICE: Dalate, by lining out, whichever warranty (o) or (b) is  TRENDWEST, INC.
a0t app if y (o) is opplicable and the beneficiary is a creditor d
as such word is defined in the Truth-in-Lendi Acl and Regulation Z, "u
Inruh:iuvy MUST comply with the Act and R by

; for this P use St Ness Farm No. 1319 or oqulvclml AD‘ERRAH’ pRESIDENT

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of Khoamadth )ss.

This instrument was acknowledged before me on

by v
Th\iiinstrument was acknowledged before me on ... 1% 723
by ; L i

P asasdant

Notary Public for Oregon
My commission expires 3-1-95

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiens have been paid.

Trustee

The undcrugnod is the legal owner and holder. of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. Yau hereby are directed, on payment to you of any sums owing to you under the terms of
zaid trust deed or pursuant to statute, to 1 all evid ‘ot indebted; sacured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parnes deslgmlted by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to ... .. il L

DATED: SO 1 S .

Benelic};.r;.,,,,._.., ———-

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Beth must be delivared to the trustee for latlen before will be made.

TRUST DEED STATE OF OREGON,

"(FORM No. 8811} e R sl NG County of
ATEVENS.NESS LAW PUBD, CO.. PORTLAND. ORE, I certify that the within insiru’mnt
ceived for record on the

Ss.

Grantor SPACE RESERVED

SOUTH VALLEY. STATE BANK ror

RECORDER'S USE

Witness my ha
County affixed.

Beneliciary

AFTER NECORDING RETURN TO

-, SOUTH, VALLEY STATE BANK
2.'80T-MAIN STREET .
KLAMATH FALLS OR 97601
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EXHIBIT "A"

» PAGE 100, DEED
THE NW 1/4 NE 1/4 OF
A

BEGINNING AT THE NORTHEAST CORNER OF THE ABOVE DESCRIBED TRACT OF LAND,
WHICH POINT OF BEGINNING 1§ THE NORTHEAST CORNER OF THE NW 1/4 NE 1/4 OF
SECTION 24, TOWNSHIP 39 SOUTH, RANGE METTE MERIDIAN
KLAMATH COUNTY, OREGON » AND BEARS

OF 1339.75 FEET FROM
RANGE 9 EAS

ALONG SAID SOUTH
EARS SOUTH 0 DEGREES

;s THENCE NORTH 0 DEGREES 19' EAST
THE TRUE POINT OF BEGINNING.

OLUME 242, PAGE 100, DEED

ASBEINGIN THENW1/4
» RANGE 9 EAST oF THE

» MORE PARTICULARLY DESCRIBED AS

MERIDIAN,
LINE A DISTANCE




EXHIBIT "A" CONTINUED

BOUNDARY THEREOF; THENCE NORTH 42 DEGREES 17* EAST ALONG SAID SOUTH
BOUNDARY 167.54 FEET TO A POINT WHICH BEARS SOUTH 0 DEGREES 19 WEST, FROM

THE TRUE POINT OF BEGINNING; THENCE NORTH 0 DEGREES 19 EAST 712.42 FEET, MORE
OR LESS, TO THE TRUE POINT OF BEGINNING.

CRYSTAL SPRINGS - OLENE PROPERTY
'PARCEL 1;

EXCEPTING THEREFROM THE FOLLOWING:

A TRACT OF LAND SITUATED IN THE § 1/2 OF SECTION 1, TOWNSHIP 39 SOUTH, RANGE
EAS

9 T OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

TOWNSHIP 39 SOUTH,
COUNTY, OREGON ,
46 DEGREES 04' 33"




EXHIBIT "A" CONTINUED

PARCEL 2:

A TRACT OF LAND SITUATED IN THE § 1/2 OF SECTION 1, TOWNSHIP 39 SOUTH, RANGE

9 EAST OF THE WILLAMETTE MERIDIAN, KI..AMATH COUNTY OREGON, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHEASTERLY RIGHT OF WAY LINE OF HIGHWAY 140,
SAID POINT BEING 44 FEET OF CENTER LINE AT ENGINEER'S STATION 160+31.05, FROM
WHICH THE 1/4 CORNER COMMON TO SECTION 1, TOWNSHIP 39 SOUTH, RANGE 9 EAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, AND SECTION 6,

TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH
COUNTY, OREGON, BEARS NORTH 61 DEGREES 33' 14" EAST 2918.09 FEET; THENCE NORTH
46 DEGREES 04' 33" WEST ALONG SAID NORTHEASTERLY RIGHT OF WAY LINE, 200.00
FEET; THENCE NOR’I'H 43 DEGREES 55' 27" EAST 81.07 FEET TO THE CENTERLINE OF THE
ENTERPRISE IRRIGATION DISTRICT CANAL; THENCE ALONG SAID CANAL CENTERLINE
NORTH 77 DEGREES 39’ 16" EAST 356.49 FEET; THENCE SOUTH 00 DEGREES 00’ 23" EAST
150.00 FEET; THENCE SOUTH 64 DEGREES 39' 30" WEST 288.18 FEET TO THE POINT OF
BEGINNING WITH BEARINGS BASED ON AND REFERENCE BEING SURVEY NO. 3508 AS
RECORDED IN THE OFFICE OF THE KLAMATH COUNTY SURVEYOR.

OAK & 9TH

LOT 4, BLOCK 3, CANAL ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

OAK & STH

LOTS 1 THROUGH 3, BLOCK 3, CANAL ADDITION, ACCORDING TO THE OFFICIAL PLAT

THEIéEOOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

2363 SO 6TH STREET

LOT 7, SUBDIVISION OF ENTERPRISE TRACTS, NO. 803, EXCEPTING THAT PORTION
CONVEYED TO THE STATE OF OREGON, BY AND THROUGH ITS STATE HIGHWAY

COMMISSION BY DEED RECORDED DECEMBER 24, 1943 IN VOLUME 161, PAGE 42, DEED
RECORDS OF KLAMATH COUNTY, OREGON.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of the 11ith

of

FEE

__Feb. AD. 1993 at___11:48 oclock ___A M., and duly recorded in Vol. M93 .

of Mortgages on Page __3082

Evelyn Biehn - Coumy Clerk
$30.00 By Pa T RU D @%(Ezr\afc"m

day




