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DEED ‘OF TRUST | Loan No: 10845

THIS DEED OF TRUST ("Security Instrument”) is made on February 05th, 1993 . The grantor is

STEMART A. COOK, .

("Boﬁower").,‘lhetmstecis MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

(';Trusleé“).Thebeneﬁciaryis JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

whichiSorganiud‘andexisﬁng underlhelawsdf the United States : ,and whi;se'
addressis 1225 CRATER LAKE AVENUE
MEDFORD, OR 97504

("Lender"). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND FOUR HUNDRED AND 00/100 :

Dollars (US. $ 42,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Ma rch 01st, 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of - 4834 HILYARD AVENUE, KLAMATH FALLS
Oregon - 97603 T oL e (“Property Address™);

iZip Code] - R Form 3038 9/90
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B ;,5. Hamrd or Property I 5

Insured against loss by fire,

prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, cstablish, and use the Property as Bomrower’s principal resi
this Security Instrument and shall continue 10 occupy the Property as Borrower’s
date of occupancy, unless Lender otherwise i

¢ Lender with
but not limited to, representations
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Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
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- 3430
payments may no longer be required, at the if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer i es available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in i ve. until the requirement for mongage
insurance ends in accordance with any writtcn agreement between Borrower and Lender or applicable law.

9, Inspection. - Lender.or its agent may make reasonable entrics upon and inspections of .the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Pro cdiately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of i i i
Property immediately before the taking is less than the amount of the sums secured immediate!

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums ar¢ then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to-Lender within 30 days after the date the notice is given, Lender
is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or BOrTowcr’s Successors in interest. Lender shall not be required 0
commence proceedings against any succcssor i crwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origin rrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precl
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind an fit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants an all be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conscat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil! be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secutity
Instrument shall be deemed 10 have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security - Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision. “To this end the provisions of this Security Instrument and the Note are declared 10
be severable. . , o L , ’ : :
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determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sals,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or Warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shalt apply the proceeds of the sale in the fotlowing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. .

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustce to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument o
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled 10 it.
Such person Or persons shall pay any recordation costs. )

23, Substitute Trustee. Lender may from time to time remove Trustee and appoint a Successor trusice to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys® fees” shall include any attomneys’ fees
awarded by an appellate court.

25, Riders to this Security Instrument. If onc or morc riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemems; of each such rider shall be incorporated into and shall amend-and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

X1 Adjustable Rate Rider {1 Condominium Rider (1 14 Family Rider

[_] Graduated Payment Rider [ Planned Unit Development Rider 1 Biweekly Payment Rider

] Balloon Rider 1 Rate Improvement Rider {1 Second Home Rider

1 V.A. Rider 1 Other(s) [specify) :

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
2T . S e

Witnesses:
(Seal)
STEWART A. COOK

»Botg‘!let

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, KLAMATH County ss:

On this -05th day of February ;-1993 .pcrsonallyappearedlheabovenamed
STEWART A. COOK, . -

» -/€(,.Aa and acknowledged
the foregoing instrument 10 be volumary act and deed. ‘
Before mc;
My Commission Expires: P
(Official Seal) ..

Notary Public for Oregon

@, SR(OR) (2109 Pagesots : Form 3038 9/90




EXHIBIT "A"

The Westerly 70 fe feet of the following & described TRACT 4 OF HOMEDALE,

rcel in
according to the @ rm:ial plat thcreu o file in tl?e office of the County Clerk of
Klamath County, O

Beginning at an iron pin driven North 89 desg rees 48' West 403. 56 fest and South 60
feet of Intersection of 0.C. & Rallroad Southerly rlght of way aud North line o

South Sg;em

Section 113 thence Smnh 0 de%'ees 12 Wﬁt 229 93

West 202.64 feet; thence N ?’em
degrees 48’ East 1 140.0 feet, more 0T 1SS to the polnt of

Account No: 3909 011BA 00300 Key No: 550754 Code No:




Loan‘ No: 10845

ADJUSTABLE RATE RIDER . 3134

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 05th day of February .
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") o secure Borrower's
Adjustable Rate Note (the "Note") t0

JACKSON COUNTY FEDERAL BANK, FSB (the "Lender”) of the
same date and covering the propesty described in the Security Instrument and located at:

4834 HILYARD AVENUE . KLAMATH FALLS OR 97603

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES :

The Note provides for an initial interest rate of 5.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April 1st , 1994 ,
and on that day every 12th month thereafter. Each daic on which my interest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  TWO
AND 750/1000 percentage points ( 2.750 %) to the Current Index.

The Note Holder will then round the result of this addition to the ncarcst one-cighth of one percentage point (0.125%).
lS)\‘:‘bjecl to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest ratc until the next Change

te,
The Note Holder will then determine the amount of the monthly %z)lymcnl that would be sufficient to repay the unpaid

principal that I am expected to owe at the Change Date in full on the aturity Date at my new interest rate in substanually
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.250 %
or less than 3.250 9. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The notice will include information rcquired by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate paymemt in full of all sums sccurcd by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to cvaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agrecment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the wransferce to sign an assumption agreement that is acceptable to Lender and
that obligates the transferec to kecp all the promiscs and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2 ~ Single Family—~ Fannie Mae/Freddle Mac Uniform instrument Form 3111 3/88
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" If Lender exercises this option t0 require immediate payment in full, Lender shall gizc Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further noiice or demand on
Borrower. ‘ ' S

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

STEWART A. COOK

Borrower

(Seal)

Borrower

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Mountain Title Co

the __ 12¢th day
of Feb, AD,19_93 a ___9:01 oclock ___A

M., and duly recorded in Vol. __M93 |
of _________ Mortgages on Page __3127

Evelyn Biehn ~ County Clerk
FEE $50.00 By QDoacsee T WMead Lronailfta
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