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GREENTREE FINANCIAL CORPORATION.
- 500 S..336th Street Suite 202 . ;"
PO, Box 3290 - o o

 Federal Way, WA 98063

{Space Above This Uine For Recnnﬁng Data)

DEED OF TRUST

under the laws of e,
KLAMATH. FALLS,..QR. 97603

............ senne AL LT T T P Y T PP

Borrower owés Lender the principal sum of . THIRTY. FIVE.. HOUSAND.:..
e 464100 _ Dollars (U.S. $ 35,.111.46

dated the same date as this Security Instrument (**

paid earlier, due and payable on d. 4

secures to-Lender: (2) the repayment of the debt evidenced by the Note, with interest,
modifications of the Note; (b) the payment of all other sums, with interest, advanced under
of this Security Instrument; and (c) the performance of Borro
and the Note. For this purpose, Borrower irrevocably gr

ing described property located in ...... KL

- This Security Instrument
and all renewals, extensions and
paragraph 7 to protect the security
ents under this Security Instrument
in trust, with power of sale, the follow-

VEYOR'S OFFICE,
OF THIRD ADDITION TO ALTAMONT ACRES, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH )
s OREGON. ' o o oo IR

i R e

[Street)

Oregon ...87603- - 0ueerieeenveerson, ’v(“Prdperty Address™);
[Zip Code} .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estare hck;by conveyed and has the right 1o grant
and convey the Property and that the Propenty is uncncumbered., except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property-against all claims and demands; subject to any encumbrances of record.
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t0

Lender's approval which shall notbe unreasonably withheld. 1f Borrower fails to maintain coverage deséribed above, Lender

may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a stand

ard mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or fepair is economically feasible and Lender's security is not lessened. 1f the

restoration or repair is not economically feasible ot Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, of does not answer within 30 days a notice from

Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumeit and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender oth i which consent shall not be
unreasonably withheld, of unless extenuating circumstances r's control. Borrower shall not
destroy, damage oF impair the Property, allow the Property to deteriorate, O commit waste on the Property. Borrower shall
be in default if any forfeiture action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such 2 default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's

interest in the Property of other material impairment of the lien created by this Security Instrument or Lender’s security

interest. so be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or state

Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represcntations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrumentisona leasehold, Borrower shall comply with all the provisions of the lease.
If Barrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless Lender agrees 10 the
merger in writing. o

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(suchas a proceeding in bankruptcy, probate, for condem‘nmion or forfeiture or to enforce laws or ¥

egulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s

actions may include paying any sums secured by a lien which has priority. over this Security Instrument. appearing in court,

paying reasonable attorneys® fees and entering on the Property t0 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. .. :

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree t0 other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morngage insurance in effect. 1f for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tO be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by-Lender. If substantially qquivnlenl mortgage insurance coverage is not available. Borrower shall pay 1o Lender each month
a sum’equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lender will accept, use and retain these payments:as 3 loss reserve in lieu of morgage
insurance. Loss fescrve payments may ‘no‘longer be requircd, at the option of Lender, if morigage insurance coverage (in

Form 3038 919G (page 3 of 6 poges)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this

. 17.  Transfer of the Property or a Beneficial Interest in Borrower. . If all o

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

person) without Lender’s prior written consent, Lender may, at its option,

secured by this Security Instrument. However; this option shall not be exercis
law as of the date of this Security Instrument.-

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
of not less than 30 days.from the date the notice is delivered or mailed within which Bo
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
any remedies permitted by this Security Instrument without further notice or demand

18. Borrower’s Right to Reinstate, ' If Borrower meets certain conditions,

Security Instrument.
r any pan of the Property or any
transferred and Borrower is not a natural
require immediate payment in full of all sums
ed by Lender if exercise is prohibited by federal

The notice shall provide a period
rrower must pay all sums secured
of this period, Lender may invoke
on Borrower,

occurred; (b) cures any default of any other covenants or agreements;
Instrument, including, but not limited to, reasonable attorneys’ fees
require to assure that the lien of this Security Instrument, Lender’s r

the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
Instrument) may be sold one or more times without prior notice to Borrower. A sale ma
(known as the *‘Loan Servicer’’) that collects monthly payments due under the Note and thi

» and (d) takes such action as Lender may reasonably
ights in the Property and Borrower's obligation to pay

The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,
of any Hazardous Substances on or in the Property. Borrower shall not do,
the Property that is in violation of any Environmental' Law. The preceding
use, or storage on the Property of small quantities of Hazardous Substances
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ‘or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, -
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances'’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
Pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, *“Environmental Law’* means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default

or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate pay

use, disposal, storage, or release
nor allow anyone else to do, anything affecting
two sentences shall not apply to the presence,
that are generally recognized to be appropriate
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- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After
the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale. _

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, in-
cluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instru-
ment; and (c) any excess to the person or persons legally entitled to it.

22.  Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

- 23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys Fees. As used in this Security Instrument and jn the Note, “‘attorneys* fees' shall include any attorneys’
fees awarded by an appellate court. a

25, Riders to this Security Instrument.
with this Security Instrument, the covenants and a
and supplement the covenants and a
[Check-applicable box(es)]

[ Adjustable Rate Rider ‘ E] Condoniinium Rider D 1—4 Family Rider
' D Graduated Payment Rider ’ E] "Planned Unit Development Rider D Biweekly Payment Rider
) I:] Baliobn Rider D Rate Improvement Rider, D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the
and in any rider(s) executed by Borrower and recorded with it.

If one or more riders are executed by Borrower and recorded together
greements of each such rider shall be incorporated into and shall amend
greements of t}us Security Instrument as if the rider(s) were a part of this Security Instrument.

terms and covenants contained in this Security Instrument

—Borrower

SocialiSécuri'lj Nurﬁbef

: [Spgée‘_ﬂelovi This Line For Aiknnwledﬁrﬁeﬁll E

state‘ of Oregon,
County of Klamath |
On January 21, 1993

OFFICIAL SEAL
MARY KENNEALLY
NOTARYTPORIAC - GREGYN e 6 off pures)
C COMMISSION NO. 014776
MY COMMISSION EXPIRES APR.20,1996

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

12th day
) d at request of Mountain Title co Fhed, T U
Filed for recor 1 req AD.19_93 at__9:01 oclock A_M., and duly recorded in Vol.
of Feb, - D, ortgages on Page 3142 .

h «  County Clerk
B e Wi lenscloie

FEE $35.00




