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37686 DEED OF TRUST AND ASSIGNN%NT OF RENTS :

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THANT)ATE OF THE TRANSACTION ACCOUNT NUMBER

Feb. 15, 1993 Feb. 19, 1993 406158
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES

" Emmett D. Kness

ADDRESS: 1070 NW Bond St.Ste.204 (@ Cynthia p, Kness

CITY: Bend, OR 97701 ADDRESS:  P,0,Box 95

NAME OF TRUSTEE: Aspen Title & Escrow |ary: Bly, OR 97622

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor(s) (al, if more than one), for the
6751.33

Purpose of securing the payment of a Promissory Note of even date in the principal sum

of $, . from Grantor(s) to Beneficiary named above, hereby grants, sells, convays and warrants to Trustee in trust, with power of
sale, the following described property situated in the Stats of Oregon, County of Klamath :

See Attached Exhibit "pa»

The final maturity date of the Promissory Notsis February 15, 199g

Together with ali buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, 93s, slctric, ventilating, refrigerating and air-conditioning
equipment used in connection therewith (butnotlnduding any apparatus, equipment or artic) thatconstitute 'gousehold 900ds”as the term is defined in the Federal Trade
Commission Credit Practices Rule (16 C.F.R. Part 444) as now or hereafter amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the
Property above described, all of which are refersed to hereinafter as the “Premises*,

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to Trustee and his heirs, executors, administrators,
Successors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficlary all rents, issuss and profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
premises, during continuance of defaulthereunder, and during continuance of such defaultauthorizing Beneficiary to enter uponthe Premises and/or to collect and enforce
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance ofaach agreement of Grantor contained herein; g) Paymentofthe rincigal sumwithinterest thereon atthe agreed
rate in accordance with the terms and conditions of the above mentioned Promissorr Note executed by Grantor in favor of Bene ciary, reference to which is hereby made,
until paid in full at or before malurity, or as extended or rescheduled; (3) Payment o any additional amou i n at the agreed rate, as may be hereafter
connection with any renewal of refinancing, but Beneficiary Yy additional loan(s) in any amount; (4) The
y money that may be advanced by Bensficiary to Grantor or to third parties, with interest thereon at the agreed fate, where any such advances are made

to protact the security or in accordance with the covenants of this Deed of Trust,

To the payment of taxes and assessments that m
and expenses agraed 1o be pald by Grantor(s).
SECOND: Tothe payment of the interest due on said Agreement.
THIRD: To the payment of principal.

n?!y accrue
, and procure
propor officer showing payment
gu’on (whether electing to dedlare the whole
le premiums and charges therefor; (b) pay
added to the unpaid balance of the obligation secured
improvements now existing or hereafter erected
contrary to laws, ordinances or regulations
ing the Premises; to complete within one hundred oighty
aged or destroyed thereon; and to pay, when due, alt clalms
hereby in full compliance with the terms of said Promissory

y bo extended or renewed, and any potti

the ownership of the Premises shallrelease, reduce or o
infee simfle and has good and lawful right to convey the
the lawtul claims of any and all persons whatsoever,

tion of Beneficiary on the ap
iciary may exarcise all remecges atlaw and in equity including, but not fimited to, the following;
X ! this trust deed judicially; or (c) exacuting or causing the Trustea to exacute a written Notica of
0 sans’gy theobligations hereof, and Trustos shallfila suchnotice for record in each courr:g' wherain sald proparty
Or some part or parce! is si 3 i all also de i

posit with Trustee, the Promissory Note and alt documents evidencing expenditures secured hereby,
whereupon Trustee sh; ccordance with Oregon law,

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by taw.

3) Beneficiary may appoint a successor Trustee atany time by filing for recording in the office of the County Recorder of each county in which said property or some part
gm)areor is slm%lnad g Substitution of Trustee, From the fime the substitution is meg for record, the new Trustee shall succeed 1o all the powers, duties, authxity and tite of

the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged and notics mecact shall be given ac proot thereot
made, in the manner provided by law.

(5) Should the Premises or any part thereof be taken by reason of any publicimprovement or condemnation proceeding, Beneficiary shall bo entitied to all compensation,

awards, and other payments or relief therefor, to the extent necessary (o fiquidate the unpaid balance, Including accrued interest, of the obligation secured by this Deed
of Trust.

AFTER RECORDING RETURN TO TRANSAMERICA FINANCIAL SERVICES 1070 NW Bond_st, i;g,e .204,Bend, OR 97N 1
ress
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(Gj Shdul&Grar)lmsell. convey transfer ot disposeofthe Premises, orany partthereof, without the written consentof Beneficiary being firsthad and obtained, then Beneficiary
shall have the tight, at its option, to declare all sums secured hereby forthwith due and payable. :

(7)I Noﬁnlmstanding anythinginthis Deed of Trustor vthe Promissor)" Note secured hereby tothe contrary, neither this Deed of Trust nor the Promissory Note shall be deemed
tom,

rFose on the Grantor(s) any obligation of payment, except to the extent that the same may be fegally enforceable and any provision to the contrary shall be of no force
or eftect.

(8) All Grantors shall be jointly and severally liable for fulfiliment of their covenants and agreements herein contained, and all provisions of this Deed of Trust shall inure
to and be binding upon the heirs, executars, administrators, successors, grantees, lessees and assigbns of the parties hereto respectively. Any reference in this Deed of
Trust of the singular shall be construed as plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Promissory Note: (a) is co-
signing this Deed of Trust only to grant and convey that Grantor's interest in the property under the terms of this Deed of Trust; (b) is not personally obligated to pay the

sums secured by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor or signer of the Promissory Note may agree to extand, modity, forbear or make
any accommodations with regard to the terms of this Deed of Trust or the Promissory Note without that Grantot's consent.

(8) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

(10) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee is not obligated to notify
gnnypany hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a party, unless brought
rustee.

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attornoy fees ("Costs”) incurred by Beneficiary in protecting or enforcing the lien of this Dead
of Trustwhether or not suit or action is actually commenced. Costs include, without limitations, recording fees, cost ct title and lien searchas, surveys and attorney's fees

in ne?oﬁaﬁons, arbitrations, trials, administrative proceedings, condemnation proceedings, bankruptcy proceedings and any appeals from any of them. Enforcing the
"3390 the goleled of Tru:t includes without limitation conveyances In lieu of foreclosure, actions on the Promissory Note, foreclosure actions, recetvership actions and post-
judgment collection efforts.

(12) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him at the address herein before set forth.
(13) The terms Deed of Trust and Trust Deed are interchangeable.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date 2/5'/4 =
RS TR ESESOESg ] 7
c S B AN R
K 4 B A . ~
STATE OF OREGON ST SR L 6, % ‘Kﬂﬂm ; e AN o
County of Klamath )

)
This instrument was acknowledged betore me on the /.S'“ day of é\é W 5 ?; 1” , by

Emmett D. Kness and gnthia A. Kness.

My Commission Expiros: 7/, 7, % - (/

/ REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: '

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid, and you
are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by said Deed

of Trust, delivered o you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now heid by you under
the name.

Mail Raconveyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee {or cancellation betore reconveyance wiil be made.

Beneficiary

4

and recorded in book

Record.of Mortgage of said county.

TRUST DEED

that the within instrument was

Witness my hand and s

STATE OF OREGON
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EXHIBIT "p"

terly line of Smith Street, Bly,
Oregon, which is South 66 degrees 43 East 50 feet from the
Southeast corner of Lot 6, » BLY, in the County of
Klamath, State of Oregon; thence along the Westerly line of
parcel heretof

ore conveyed o J.C. Bdsall, et al., to C.w.
Woodcock by deed recorded Volume 105

at Page 72, Deed Records of
Klamath County, Oregon, South 295 feet, more or less, to a
point on the Northerly line of Ager Street which is 590 feet

description; thence Northerly paralell wj
217.85 feet,

extended; thence South 23 4
intersection

South 88 degr
of beginning.

+ MOre or less, to an
Y line of Ager Street; thence
€es 20' East 9¢ feet, more or less, to the point

CODE 58 Map 3714-3aa TL 3100

- STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Aspen Title Co, ook Ao —————the __18th day
of Feb. AD,19 93 4 —10:38  oelock —AM., and duly recorded in Vol. .
-~ Feb.
of \Mgaggs\ on Page 3477

Evelyn Biehn County Clerk
FEE $20.00 By Do,y ., = RIITE SN TN




