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THIS TRUST DEED, made this . 14th

DWARDS and CONNTE 1.

, as Grantor,
-» as Trustee, and

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Klamath o County, Oregon, described as:

Lot 1 in Block 1 of TRACT NO. 1255, RaAMEY ACRES SUBDIVISION, according to the
official pilat thereof on file in the office of the County Clerk of Klamath County,

Tax Lot Number: 2408 025c0 00100

together with all and singul, the ¢ s, heredit s and appur nces and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor

(515 Fifteen Thousand, Three Hundred and no/100--

herein contained and payment of the sum

- T : -~ Dollars, with interest thereon according to the terms of a promissory
neficiary or order and made by grantor, the final Payment of principal and interest hereof, it
N0t sooner paid, to be due and payable . Eebruary Xyxx 2003

The date of maturity of the debst secured by this instrument is the date, stated above, on which the {inal installment of the note
becomes due and Payable, In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained. the written pproval of the beneficiary, then,
at the beneficiary's option, all obligations secured by this ins!rument. irrespective of the ratu xpressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust deed, grantor agrees;

1. To protect, preserve and maintain the Property in good condition and repair; not to femove or demolish any building or im-
Provement thereon; not to commit or permit any waste of the property,

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
80 requests, to join in executing such tinancing stntemenfs pursuant to the Uniform Commercial Code as the beneficiary may require and

iling same in the prope;

payable to the latter; all policies of insurance shall be delivereq to the bene-'
N 10 procure any such insurarnce and to delivar the policies to the veneticiary
ter placed on the build; f

with interest ns aforesaid, the property hereinbefore described, as well as the grantor, shall bs bound to the same
bound for the Payment of the obligation herein described, and all such payments shall be immediately due and payable withour notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pa

to pay all costs and , luding evid
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an ap

the trial court, grantor lurther agrees to pay such sum as the appellate court shall adjudge reasonable as the ben:
torney's fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the Property shall be taken under the right of i d in or cond ation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act Provides that the frustee hereunder must he either an attoney, who is an active member of the Oregon State Bar,
htust company or savings and loan Tati thorized to do busj under the laws of Oregon or the United States, a title insurance tompan

rized 10 insure tille to real property of this state, its subsidiaries, affilictes, agents or branches, the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 696.585.
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The grantor warrants that the proceeds of the loan represented by
(a)* primarily for grantor's personal, family or household Purposes
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This deed ap
Personal representatives,
secured hereby, whether
In construing this mortgage,
requires, the singular shall be take

* IMPORTANT NOTICE; Delete, by lining out, whichever warranly {a) or (b} is
not oppliceble; if warranty (a} {s applicuble and the beneficiary is o creditor
as such word is defined in the Trulh-in-tending Act and Regulation Z, the
beneficiary MUsT comply with the Act and Requl king requiced
distlosures; for this Purpose use Stevens-Ness Form No. 1319, or equivolent,
If compliance with the Act is not required, disregard this notice.

STATEOF OREGON, County of

This instrument was acknowledged befo,
& nie L. Edwards

"SEAL
MA| ™ Uy
NOTMUG l5‘05&50?&
uCyOMMI o]

SSION NO. 019477
ISSION EXPIAES OCT. 27, 1986

the above described note and this trust deed are:
see Important Notice below ),
mxxmumxmommam

their heirs, legatees, devisees, adniinistrators, executors,
he holder and Owner, including pledgee, of the contrace

¢ person; that if the context so
nges shall be made, assumed and

year first above written.

re me on

My commission expires

STATE OF OREGON: COUNTY OF KLAMATH, ss.
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