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BANK OF AMERICA OREGON

P.O. Box 4211

Portland, Oregon 97208-4211

Attention: Consumer Lending

Loan No. 0918532-5001

Are. T L

CUSTOMLINE® EQUITY
LINE OF CREDIT INSTRUMENT
ADJUSTABLE RATE DEED OF TRUST

This Deed of Trust is entered into this 17 day of February, 1993. In this Deed of Trust the word "you" and "your" mean:

Kenneth Frank Bulkley and Tanya K. Bulkley, as tenants by the entirety
whose mailing address is: 3634 La Marada Way, Klamath Falls, OR 97603 as the Grantor.

The words "we”, "us” and "our" mean Bank of America Oregon, an Oregon state chartered bank whose mailing address is:
Post Office Box 4211, Portland, Oregon 97208-4211 as the Beneficiary.

The Trustee is: Transamerica Title Insurance Company
whose mailing address is: P.O. Box 16016, Portland, OR 97216.

1. THE CUSTOMLINE AGREEMENT. We have agreed to make loan advances to
CustomLine Equity Account Agreement and Disclosure dated February 17, 1993, which is called the "CustomLine Agreement” in
this Deed of Trust. These loan advances will be of a revolving nature and may be made, repaid, and remade from time to time.

Trust is contemplated by you and us, even if the unpaid balance owed under the

you in accordance with your

February 16, 2018. (maturity date)

2. OBLIGATIONS SECURED. This Deed of Trust secures:

(a) Repayment of your indebtedness to us under your CustomLine Agreement. All of the loan advances under your
CustomLine Agreement will be secured by this Deed of Trust. All Modifications, amendments, extensions and renewals of your
CustomLine Agreement are also covered by this Deed of Trust.

(b) Performance of all your obligations and agreements in the CustomLine Agreement and this Deed of Trust.

(c) Payment of all sums advanced by us in accordance with this Deed of Trust to protect us and our security in this Deed
of Trust, Notwithstanding anything in this Deed of Trust to the contrary, this Deed of Trust shall not secure any portion of your
outstanding balance owing under the CustomLine Agreement that exceeds the Credit Limit.

3. VARIABLE RATE OF INTEREST. The rate of interest on your outstanding balance under the CustomLine
Agreement will vary from time to time as described in the CustomLine Agreement. The rate on the CustomLine Agreement is
subject to indexing, adjustment, renewal, and renegotiation.

4. SECURITY. To secure your obligations and agreements to us in the CustomLine Agreement and this Deed of Trust,
you irrevocably grant and convey, to the Trustee, in trust, with the power of sale, your home located at
3634 La Marada Way in Klamath Falls, Oregon, including the lot and al buildings that are now or
in the future on it, all rights and privileges to the real property and all fixtures that are now or in the future attached to it including
all easements, rights, appurtenances, rents, royalties, mineral, oil, gas rights and profits, and water rights. All of this security is
called "your Home" in this Deed of Trust. Your Home is in: Klamath County, Orcgon and is legally described as:

Lot 15, Block 14, Tract No. 1108, SEVENTH ADDITION TO SUNSET

VILLAGE, in the County of Klamath, State of Oregon.
CODE 41 MAP 3909-12BD TL 4500

CL-2832 Rev.12/92 (Page 1 of 4) ORIGINAL: Loan File (PUPO7YD) COPY 1: Loan File (PUPOD) COPY 2: Clicnt (RC) COPY3: Client(RC)




| . 3605

You acknowledge your Home is subject to mortgage or deed of trust of record, that is called your eed of
t and

"Prior Loan" in this D
Trust. You acknowledge that except for encumbrances of record, your Home js unencumbered and you have the right to gran
convey your Home and wij defend the title 1o Your Home against g]] claims and demands subject to encumbrances of Record.

5. PAYMENT OF AMOUNTS BORROWED. You will  promptly Pay when due all amounts borrowed under the
CustomLine Agreement, all interest i

and any other security instrument
when due. You wij] not modify,

additional advanceg on the Prior Loans without first obtaining our written
consent,

7. LIENS. You will pay all taxes, assessmen
by us, you wili provide us with receipts showing th
when due.

8. HAZARD INS
"extended coverage,”

not commit waste,
planned unit develo
articles of inco,
development. You will pay,
condominium or the planned unit development, if any,
10. PROTECTION OF OUR SECURITY. |f
or if any action or proceeding is commenced which mate
you, we may make such appearances, disby
to protect our interest,
in the CustomLine A
requesting payment,
paragraph. Any action taken by us under thjs para,
Deed of Trust.
11, CONDEMNATION. The
your Home are assigned to us and shal
to the terms of the Prior Loans,
12 CONSTRUCTION OF IMPROVE
of constructing improvements to Your Home,
Oregon Revised Statutes. At our

provided in this paragraph, including, but not li
attorneys, to the extent permitted by law) including
14. REMEDIES. If we invoke t




of evidence of title;
thereto, or to the

attorneys' fees, to the ext

Secured hereby shajt remain fully effective gs if no acceleration had occu

the case of acceleration resultip ransfer of your Home,
16. RELEASE.

due under the Custo

18. TIME OF ESSENCE. Time s of the essence of each provision of this Deed of Trust.
19. WAIVER. To the fullest extent permitted by law, You waive the right to plead any statute of limitations as a defense

to any demand or obli this Deed of Trust, Additionally, you hereby release and waive all rights angd benefits
of the homestead exemption laws of the State of Oregon.

20. MODIFICATION, Without affecting your liability for payment of the indebtedness secured by this Deed of Trust or

the lien of this Deed of Trust, we, or the Trustee if so from time to time, do the following: (a) extend the
time and alter terms of payment of any amo S; i security; (c) substitute or release all or part of any
Property securing the indebtedness; ; onsent to the making of any map or plat; (f) join in
granting any easemen i ent or any agreement subordinating the fien or
encumbrance of this Deed of Trust,

21. NO WAIVER, Any forbearance by us in exercising any right or remedy under this Deed of Trust or otherwise

23. NOTICE,
in this Deed of T
be, at the address

applicable law,
given effect without the conflicting provision,
25. GOVERNING LAWY,
26. ASSIGNMENT OF
you hereby assign to us the rents of the property, provided that you shall prior to acc
property under this Deed of Trust have the right to collect and retain such rents as they become dye
or abandonment of the property, Lender, in person by agent or by judicially
i operty and to collect the rents of the property i
Il be applied first to the payment of the cost of manageme
but not limited to, receiver's fees, Premiums on receiver's bonds, reasona
Deed of Trust. Lender ang the receiver shall be lighje to account only for ¢h
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THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS

INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

BY SIGNING BELOW, YOU AGREE TO BE BOUND BY THIS DEED OF TRUST

7%079 Yo b 4. Mﬁy

Kenneth Frank Bulkley

Tanya K. Bu

STATE OF OREGON County ss:

A4 - .
On this / Y day of fZ ;é'e AR L1997, personally appeared the above named and
acknowledged the foregoing instrument to be A/5 7 voluntary act and deed.

(Official Seal) Before me:
)
-y / Dei

My Commission expires:
/77 Notary Public for Oregon

V/,Zmamaid/ J/ch.za gzi%cz&

Title

STATE OF OREGON County ss:

On this /7 » % dayof fEeBre e v ,199 3, personally appeared the above named and
acknowledged the foregoing instrument to be e voluntary act and deed.
(Official Seal) Before me:
My Commission expires:

S e e . P g/jf/( / j/(z&?é"/

y R 7" Notary Public for Oregon

Qﬂmé77[{'4—z/' )4&” tcee
Title ﬁ//gé:oc/

Peonry

TR b ke an

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

TNata.
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co the 19th day
of Feb. AD.,19_93 a_ 3:25 oclock _P_M., and duly recorded in Vol. M93 .
of Mortgages . on Page 3604 .

Evelyn Biehn ~  County Clerk
FEE  $25.00 By e S tlepals te




