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P.0.BOX 12012

RIVERSIDE, CA 92502-2212

MTCas76%

[Space Above This Line For Recording Data]
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”™) is made on JANUARY 29, 1993
MICHAEL C. MORT AND ATHENA L. MORT,
HUSBAND AND WIFE

LOAN NO.: 02815702 YKA

, The grantor is

("Borrower™).
The wustee is ~ FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
("Trustee™).

The beneficiary is  DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION
which is organized and existing under thelawsof  CALIFORNIA
1595 SPRUCE STREET
RIVERSIDE, CA 92507

. anil whose address is

("Lendes™).

Borrower owes Lender the principal sum of
FIFTY-THREE THOUSAND SIX | IUNDRED AND NOI100

Dollars (U.S.  $53,600.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note™), which provides for monthly payments, with the full debt, il not paid earlier, duc and payable on

MARCH 01, 2023 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Sccurity Instrument, and (c) the performance of Borrower’s covenants and
agrecments under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o Trustee, In
wrust, with power of sale, the following described property located n KLAMATH County, Orcgon:

LOT 10 IN BLOCK 8 OF SECOND ADDITION TO WAGON
TRAIL ACREAGES NO. 1, ACCORDING TO THE OFFICIAL
PLAT THEREOF/ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON.

which has the address of
LOT 10 IN BLOCK 8 OF SECOND ADDITION TO
WAGON TRAIL ACREAGES NO. 1, SITUATE ON WAGON TRAIL
ROAD IN LA PINE, OREGON 97739 -
("Property Address");

TOGETHER WITH all the improvements now Of hereafter erected on the property, and all cascments, appurtcnances, and

fixturcs now or hereafter a part of the pmpcrlr. All replacements and additions shall also be covered by this Sccurity Instrument. All
of the foregoing is referred W in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS - that Borrower is lawfully scised of the estate hereby conveyad and has te right o grant and
convey the Property and that the Property is uncncumbered, ¢xcepl for cncumbrances of record.  Borrower warrants and will defend
generally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and pon-uniform covenants with 1

mited
variations by jurisdiction 10 constitute 2 uniform sccurity instrument covering real property.

OREGON.- Single Family - Fannle Mac/Freddic Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Principal and Interest; Prepayment and Late Charges. Borrower shall 'ﬂr

1. Payment of
¢ Note.

_ of and interest on the debt evidenced by the Note and any prepayment and late charges due under

2. Funds for Taxes and Insurance. Subject to appli
on the day monthly payments as¢ due under the Note,  until the Note is paid in_full,
assessments which may aain priority over this Sccurity Instrument as a licn on the Property;

yearly mortgage insurance premiums, if any; and (
paragraph 8, in licu of the payment of mortgage insu
time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally relate

require for Borrower’s cscrow account under the federal

12 U.S.C. § 2601 et seq. ("RESPA"), unlcss ano

time, collect and hold Funds in an amount not to exceed the lesser amount.

basis of current data and reasonablc estimates of expenditures of future Escrow

any sums payable by Borrower {0

Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender, shall app

Lender may not charge Borrower for holding and applyin
ltems, unless Lender pays Borrower
. may require Borrower to pay a one-tlime charge for an indepen
this loan, unless applicable law provides otherwisc. Unlcss an agreem
Lender shall not be required to pay Borrower any interest or camings on
however, that interest shall be paid on the Funds. Lender shall give to Borrower,
showing credits and debits to the Funds and the purpose for which cach debit to

ent is ma

without charge, an annual accounting o

. additional sccurity for all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permiticd 10 be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requircments of applicable faw. If the amount of the Funds held by Lenderat any time is not
Borrower in wriling, and, in such case Borrower shall pay 1o
hall make up the deficiency in no more than twelve monthly

sufficicnt to pay the Escrow Items when due, Lender may so notify
Lender the amount nceessary 10 make up the deficiency. Borrowers

payments, at Lender’s sole discretion.
Upon payment in full of all sums sccurcd by this Sceurity Instrument, Lender shall promply ref

by Lender. If, under paragraph 21, Lender shall acquisc or scil the Property, Lender, prior to theacy
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured

3. Application of Payments. Unless applicable law p

and 2 shall be applicd: first, 10 any prepayment charges due
o interest due; fourth, 1o principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
which may atiain priority over this Sccurity Instrument,
obligations in the manncr provided in paragraph 2, ' or if nol paid in that manncr, Borrower shall pay them on time
person owed payment. Borrower shall promptly
makes these payments directly, Borrower shall pmm?]Uy furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower:

writing to the payment of the obligation secured by the lien in @ manncr acc

or defends against enforcement of the lien in, le
the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 ¢ ] _
Instrument. If Lender determines that any part of the Property is subject 10 @ licn which may atlain prionity ov

Instrument, Lender may give Borrower a nol
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now

flooding, for which Lender requires insurance. This insurance shall bc maintaincd i
requires. The insurance carmer providing the insurance shall be chosen by Barrower subject to Lender’s approva
unrecasonably withheld. If Borrower fails to maintain coverage described above, Lender may,

All insurance policies and rencwals shall be acceptable 10 Len
have the right 1o hold the policies and renewals. 1f Lender requires, Borro
premiums and renewal notices.  In the event of loss, Borrower shall give prom

Unless Lender and Borrower otherwise agree in writing, insurance proc
Property damaged, if the restoration or repai
repair is not cconomically feasible or Lender’s sccurity would be lessencd, the insurance proceeds shall
by this Sccurity Instrument, whether or not then due,
not answer within 30 days a notice from Lender that the insurance carricr
insurance proceeds,  Lender may usc the proceeds o repair_or resiorc

Unless Lender and Borrower otherwise agree in writing, any a{plicalion o ‘gmcccds 10
or change

prior 10 the acquisition shall pass to Lender to the cxtent O
acquisition.

6. Occupancy, Preservation, Maintenance and P
Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days aft
Sccurity Instrument and shall continue to occupy the Property as Borrower’s princip
occupancy, unless Lender otherwise agrees in writing, which cunsent shalk not be
circumstances cxist which arc beyond Borrower's
Property to deteriorate, of commit waste on the Property.  Borrower shall be in defaultif any forfeiture action or p!
civil or criminal, is begun that in Leader’s good faith ju
the licn created by this Security Instrument or Lender's sceurity interest.
in paragraph 18, by causing the action or proceeding 10 be dismisscd with
precludes forfeiture of the Borrower's intcrest in the Property or other material impainent o
Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower,
materially false or inaccurate informa
conncction with the loan evi
the Property as a principal residence. 1f this Sccurity Instrument is on a leaschold, Borrower shall com

lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge un

in writing.
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omptly pay when due the principal

cablc law or to a writien waiver by Lender, Borrower shall pay to Lender
asum ("Funds”) for: (a) ycarly taxes and
(b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard or Sropcny insurance premiums; (d) ygl()l'cﬂop‘(\l ;nmtr?lnmc‘cé prc_nl}h:;:\sb if any; (¢)

nder, in accordance with the prov

rance premiums.  These items are called "Escrow licms." Lender may, atany
d mortgage loan may
Real Estate Scttleinent Procedures Actof 1974 as amended from ume 1o ume,
ther law that applics 10 the Funds sets a lesser amount. 1 so, Lender may, atany
Lender may cstimate the amount of Funds duc on the
Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whosc deposits arc insured by afederal agency, ‘nstrumentality, or entity (including
ly the Funds to pay the Escrow
g the Funds, annually analyzing the cscrow account or verifying the Escrow
interest on the Funds and applicable law permits Lender to make such a charge. However,

dent real estate tax reJ)oning sefvice used by Lender in connection with
e or applicable law requircs interest to be paid,

thc Funds. Borrower and Lender may agree in writing,
{ the Funds,

the Funds was made. The Fundsare p

und 40 Borrower any Funds held
uisidon of sale of the Property,
by this Sccurity Instrument.

rovides otherwise, -all payments réceived by iiender under
under the Note; second, to amounts payabic under paragraph

fines and impositions attributable to the Property
and leaschold paymenis or ground rents, if any. Borrower shall pay these
id 1 dirccily to the

furnish to Lender all notices of amounis 10 be paid under this paragraph. 1f Borrower

cptabie to Lender; (b) contests in good faith the ticn by,

ien i oal procecdings which ifi the Lender’s opinion opcratc 1o prevent the enforcement of
ry to Lender subordinating the licn o this Sceurty
¢r this Security

ice identifying the lieni. Borrower shall satisfy the lien or take ene OF More o

. { existing or hiereafter erccted on the Property
insurcd against loss by e, hazards included within the term extended coverage” and any other hazards,  including floods o
{'in ihc amounts and for the reriods that Lender

_ which shall not be
al Lender’s aption, obtain coverage o

protect Lender’s rights in the Property in accordance with paragraph 7.

der and shall include a standard mortgage clause. Lender shall
wer shall promptly give 0 Lender all receipts of paid
ptnotice to the insurance carricr and Lender. Lender

may make proof of loss if not made prompily by Borrower.
ccds shall be applied to restoration or repair of the
¢ is cconomically feasible and Lender's sccurily is nat lessencd. If the restoration of
be applied to the sums secured
with any cxcess paid to Borrowcr. If Borrower abandons the Property, or docs
ier has offered 1o settle a claim, then Lender may cotlect the
the Property or (o pay the sums sccured by this Sccurity

Instrument, whether or not then duc. The 30-day period will begin when the notice is given,
iti f rincipal shall not_extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and ¢ amount of the payments.  If under paragraph 21
the Property is acquired by Lender, Borrower’s right 10 anel insurance policics and roceeds resulting from damage o the Property
i the suras sccured by this Security Instrument immediately prior to the

rotection of the Property; Borrower’s Loan Application; Leaseholds.
er the exccution of this

al residence for at least onc year after the date of
unreasonably withticld, or unless cxlenuating
control. Borrower shall not destroy, damage or impair the Property,
roceeding, whether

lgment could result in forfciture of the Property or otherwise matenally impair
Borrower may cure such 3 detault and reinstate, as provided
a maling that, w Lender's good faith determination,
f the lien created by this Security
during the loan application process, gave
tion or stitcments 10 Lender  (or failed to provide Lender with any material information) in
denced by the Note, including, butnot limited to, representations concerning Borrower's occupancy of
aly with all the provisions of the

css Lender agrees to the merger
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7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or thereis a tegal procecdir:'% that may significantly af fect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfei or regulations), then Lender may do and pay for whatever
_ is necessary 10 protect the value of the Property an g i . Lender’s actions_may include paying any sums

sccured by a lien which has priority over this Security Instrument, ap ourt, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

1s disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security

Instrument. and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a- condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any rcason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mon%agc insurance previously in effect, ata cost substanually cquivalent to the cost to_Borrower of the
mortgage insurance previously in ¢ fect, from an alicrnate morigage insurer approved by Lender. If substantially cquivalent morgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effcct. Lender will accept, usc and
retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender r uircs) provided by an insurcr approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in cffect,

or to provide 2 loss reserve, | until the requirement for mortgage ‘nsurance ends in accordance with any wrilicn agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or cliim for damages, direct or conscquential, i connection with any
(l:)ondqr(rlmat;'j)en dor other taking of any part of the Property, or for conveyance in licu of condemnation, arc herehy assigned and shall
¢ paid to Lender.

P In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums seciired by this Scourity Instrument,
whether or not then due, excess paid to Borrower. In the cventof a partial taking of the Property in which the fair market
valuc of the Property imm before the taking is equal to of greater than the ‘amount of the sums secured by this Sccurity
Instrument immediately b ing, ess Bosrower and Lender otherwise agree in writing, {he sums sccured. by this Security
Instrument shall be reduced by the amount of the procecds multiplied by the foliowing fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immedi . Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
immediately before the taking is less than the amount of the sums secured immediately before the taking, unicss Borrower an
otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the sums secured by this
Sccurity Instrument whether or not the sums are then due. R

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the datc the notice is given, Leader is
authorized 1o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property of to the sums securcd by this
Security Instrument, whether or not then duc. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posiponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Sceurity Instrument granted by Lender to any successor in _interest of Borrower shail not
operate o release the liability of the original Borrower or Borrower’s successors in interest.  Lendershall not be required to commence
praceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in cxercising any right or remedy shall notbe a waiver or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agrecments of this Security
Instrument shiall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17.
Bomower's covenants and_agrecments shall be joint and several. Any Borrower who co-signs this Sccurily Instrument but docs not
execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grantand convey that Borrower's interest in the
Property under the Lerms of this Sccurity Instrument; (b) is not personally obligated 10 ‘pn ihe sums sccurcd by this Security
Insrrument; and (C) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument OF ihe Note without that Borrowcer's conscnt.

13. Loan Charges. Ifthe loan secured by this Security Instrument is- subject 10 a law which sets maximum loan charges, and
that law is finally interpreted so that the interestor other loan charges collected or 10 be collected in connccuon with the loan cxceed
the permitied limits, then: ch loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted
limit; and (b) any sums alrcady collec! which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. 1If arefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing ithy
first class mail unless applicable law requires usc of another method. The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice o Lender. Any notice to Lender shall be given by firstclass mail 10 Lender's address stated
hercin or any other address Lender designates by notice (o Barrower.  Any notice provided forin this Sccurity Instrument shall be
docmed to have been given to Borrower o Lender when given as provided in this paragraph. .

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law. of the jurisdiction
in which the Property is located. In the cventthatany provision or clause of this Security Instrument of the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumcnt.

17. ‘Fransfer of the Property or a Beneficial Interest in Borvower. 1£all orany part of the Property oF any interest in itis
sold or l{anslcrrcd (or if a beneficial interest in Borrower is sold or wransferred and Borrower 1 not a natural person) without Lender’s
prior wrilten consent, Lender may, at ils option, fequire immediatc payment i full of all sums secured by o

v this Security Instrument.

However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailcd within which Borrower must pay all sums sccured by this Security

Instrument. 1t Borrower fails to_pa these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at angrtimc prior to the carlicr of: (a) 5 days (or such_other period as_applicable law may
specify for reinstatement) before sale of the

] operty pursuant to any power of sale contained in this Sccurity Instrument. or (b)
. cntry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurred; (bg cures any default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shalt
continue unchanged. Upon reinstatement by Borrower,  this Security Instrument and the obligations sccured hereby shall remain fully

effcctivchas if o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

may be sold one or more times without prior notice to Borrower, A salc may resultin achange in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan

lSacrviccr and the address 1o which payments should be made. The notice will also contain any other information required by applicable
W,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security Instrument)

20. Hazardous Substances. Borrower shall not causc or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property that
isin violation of any Environmental Law. The preceding two seniences shall not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate o _normal residential uses and o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thatany
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall. promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchgdc. and radioactive materials. As uscd in this paragraph

20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health,  safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is_given to Borrower, by which the default must be cured; and (d) that failure to
cure the defaulf on or before the date specified in the notice may resultin acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a_court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, /including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writlen notice of the occurrence
of an event of defanit and of Lender’s election to cause the Property to be sold, and shall cause notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. ‘Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

22. Reconveyance. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trustee o reconvey
the Property and shall surrender this Sccurity Instrument and all notes cvidencing debt sccured b?' this Sccurity Instrument to Trustee.
C|

Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to it. - Such person or
persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustec (o any Trustee appointed

hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the tile, power and duties conferred upon
Trustee herein and by applicable law.

24. Attorneys’ Fees.  As used in this Sccurity Instrument and in the Note, "aitorneys’ fees” shall include any attomeys’ fecs
awarded by an appellate court.

25. Riders to this Security Instrument.  If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal} amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.
{Check applicable box(cs)]

{1 Adjustable Rate Rider {1 Condominium Rider {31 - 4 Family Rider
] Graduated Payment Rider [ planned Unit Development Rider 7] Biweekly Payment Rider

[ Balloon Rider [ Rate Improvement Rider [ Second Home Rider
] Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in any

rider(s) cxecuted by Borrower and recorded with it.

< Mokl ¢

MICHAEL C. MORT

(Scal)

-Borrower

% (Mthone B Nagasw

ATHENA L. MORT

(Scal)

LOAN NO.: 02815702 YKA

STATE OF _QI}EGON Deschutes

ﬁ“On"lhfs‘ L L'Cl‘g'thv v day of February

Y MICRAEE 'C. MORT and ATHENA L. MORT
i the foregoing inswumentlobe  their
DL opupa s
(Officjal Sal) | .~
. ‘,'( t;f e T N B
£ e
My Com;.{smn~eXpucs: 12-11-93

voluntary act and deed.

-Borrower

Counly ss:
,19°93 , personally appeared the above named

and acknowledged

Notary Public for Oregon 7

\J

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said nots or notes, together with all other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this

Deed of Trust, which are delivered hereby, and 10 rcCOnVeEy, without warranty, all the estate now held by you under this Deed of

Trust to the person or persons legally cntitled thereto.

Dated:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fited for record at request of Mountain Title Co

the 2-" th

of AD., 19
of

93 at 2:59 _ oclock

—__P M., and duly recorded in Vol.

Mortgages

FEE $30.00

Form 3038 9/90 Page Sof

ORIGINAL

Evel
By

day
M93 .

on Page _ 3852 .

Biehn County Clerk

DV Atslr ok L/"}’L(lb&'/n,//luh

DOCMASTERS 42 DMOR1C003




