b

o FR A SR N : : Coa . PP BRI
I T Y NI BT L O RV PR Aalt Lo boter MuLUes LY
oot tisy gip - b iU o : 3958
YOUM e, 001-—Oragen Trvrt Deed Ssile—taUST P orvaImuY 154y
. Ly 5 Taus ¢ — —cSopvatau® 1y
r" ==

= n.:m.mmmmu

" e lom Vol Page 29008

. THIS TRUST DEED, mada fhis ...........03. . December: ) 19.92....,.8.elwun
RICKARD..M....SETIEHEYBR..and..SHnRI..LEB..snmumu....hushand..and..ui.ﬁek

. , a8 Grantor,
........ ..................HOUNTAIN..TITM...COMPANY...OE..M!&W..CQUHTY_..
RONALD.. H...GWIN » a8 Trusfees, and

-» 88 Boneliciary,
WITNESSRTH: -

Cranlor n'rrevocnbly grants, bardains, sells and conveys fo {rustee in trust, w.
KLAMATH

ith power of sale, the property in
P R wwens. COUNty, Ore don, dencribad as:

. Lot 5, Block 10, TRACT 1042, TWO RIVERS NORTH, according to the official
plat therecf on file in the office of the County Clexk of Klamath County,

Oregon, TOGETHER VITH a 1977 Concord Hobila Home X-132822 which is
situate on the herein described proparty,

.

-y
tngothar with all and singular the ¢c fv, heredltaments and appurienancar and all other rights thersunis Dolonging or In ariywies now

‘O’t; Mf“"‘" 2ppectuining, and the renrs, leauss and proflts thereot and oll {ixturey now or hereallnr atiached 16 or uesd i1 connection with
& prroporty,

FOR TRE PURPOSE OF SECURING PERFORMANCE nf onch sdrecavnt of
**NINE-THOUSAND AND-NO-/-100ths****4

<o oos Dollars, with Interest thereon accarding (o the ferms of a prominsery
note of avan dnts herawlith, payshia (o benaliniary or order and made by drantoc, the final payment of principal and interest hereol, it
19t sooncr paid, to be due and payahle er-Cerms - 0f-Note.--- - PR £ 2.

The dnafo of maluelty of the dabr esimired by (his instrunient 1y the date, stated above, on which the linal installment of the note
beeomes dus and payabls, In the event the within desoribed proj 10y, or sny part thereof,

of any internct therein Iy sold, agread tn ho
sald, cunveynd, nssigned or alisnnted by thn grantor without Hicst having obtained the written ocannnnt or ppprovel of the bensliclary, then,

nt the beneliciary's option, all ohligntions sseyred ¥ this lnntrucaent, Irrespeotiv hes
Baeama imaadiately dus and paysbla. 'ﬁﬂnﬂﬂné Oam‘\b%"g}’n iy HﬁOﬁR%fy W{%ﬁ% TR Y thorein, or hereln, thal

To profect the security nf this irsf deed, grantor agrass:

1. Ta prolect, prenrve and malnfain tha peoporty In food conditiun s oprrir N8t 18 rastove or dem, ay bullding or fm.
provoment thereon; not to commit or permif ANy way of tha propotly,

3. To camplntn o festoe promptly and in did and hebltable condition any building or Jm rovanditt which
daminged or desfroped thersen, and £ay whan dus all corly Incureed thoralor, ’ dorlog Phih mey e comfruced

! ) } e [

b To comply with all s, ordinancas, 1egulations, covanants, sonditions and asteiotions wllecting ihe proparty; I the benetieisty
88 (Aftinils, 1o join in executing such financlug atatcmenty pursusn( fo the Unilvrm Gommerclel Codo as (i Denaficlary may requira and
to pay for (iling same In thm prper publie offfco of offieas, an wwell 3 the cosl of all Jlan searohs made by tlling ofllcsca or snarching
aganeinn an mny bo desmed desirable by tha banaliolnry,

4. To proride and cont'numsly muintaln Insurance on fhe bLuildinds now or Nerealier arnniet! on the property sgeinet lnsy or
damege by dira ail ouch other hatards as the banuliciary may from time to time taquirs, in an amount nof Jeas tha
vwritten in companles acceptable to the bannticinry, with losy payvabls (o tha Intter; all policles of insuranom shall be d
{lciary a» s0on as insured; if the drantor ghall {all for any rassan (o procura any such Insurance and in doliver the policias ty the honeliciary
At Ieast filtoon days prior 1o the expliation of any policy of Insurance now or herontter placed on the bulldinga, tho beneliclary may pro-
cure the eante at grantor's nxpenme, The amount collected undar noy tiva or other Insurance policy mny he applisd by beneliviary upon
2ty Indelitminrsy srcured herely and in such order an banetiolary mny determine, or at uption ot baneliciacy the entien amount so collected,
or any part thereol, niay be ralaateil (o grantor, Sueh spplication or talnase shall not curs or waire any dafault or notics of default here.

under or invalidate nny ant done purtuant to such notjcs, .

%. To keep (he property iran from onnatruction Jfeny and {9 pay all taaos, acycssments and othar charges that may bs Javiad or
agsonred upon or againat the propnrty belore any part of such taxus, assnssments and other chargun hecnme pryt due or delinquent and
promptly dalivar ecasiphs therelor 1o Benvlisiary; olwuld tho grantor fall to make payawnt bl any taxes, a1eNIMINts, insuranas sremiums,
llens,or other charges payabla by fdrantur, vither by direct payment ar by providing baneticlary with funds with which 1o make stich pay-

* ment, bensliciary miny, ni its option, make payment theceul, and the smount o pald, with interngt at ths rate w8t forth in thn note
smnired horoby, fogether with the obligations dumibrd In waragraphs 6 and 7 of this frust deed, thall be added t» snd hegorna & part of
the debt secured by thi trust dend, without walver of any rights arising Irom bronck of any of the covenasds hereot and {or such payments,
with intarext nx sivecsnid, the properly horeinbelore dasoriliod, ay well as the grantor, -z-ll b honnd o the 1anw extent that they nre
hound for the paymeat of the obligation heraln doscribed, and all such payomnty shall ba Immodintely dus snd paynbls without notlice,

and the nonpayment theraul shnil, nt the optlon of the benelicisry, rendor all wme secured by thin trust desd imnvdiately due ami ppy-
ohle nnd constitute a breach of this trust dend, -

6. To pay all conta, Inan nr:l crepenses of this frust including tha uast of title search as well as thw uthor costs and expentas ol the
trunten Incurred In connection with or in snlorelng thin ohligation aad {ruriee’s and atlurnivy's foey actually Incurred. .

1. To sppear th and dulninl nny notion or procesding purporting o wifcot the securlly tights or pawers of benelleiaty or (rustes;
and in nny anit, artlon or proceeding in which the hannlininry or frustes mmy sppear, including any sult for the foreclonure of this deed,
to Pl,’ all eosit and expensas, includind ovidencs of fifle and the banoliciary's or trustes’s attorney's foss; tha amount of attorney's lees

nnntioned in thia pirngenph 7 in all eases shall be lixed by tho trinl couct and In the evant ol an sxppeal from any judgmant ar deorse of
the trint court, grantor urther ageses to pay such sum ay fho appellate court ahall adfudge reasonadly gy {ha beneliciary’s or {rusfes's ate
forney's loes on euoh appeal,

12 is mutually agroed that:

8. In the evant that nny portion or all of the proparly ahall o tnken under the tight of sminnt durmaln or condemnafien, bony-
fialary ARAN hnve the eight, I N 1o olecls, (o voquirn that oll or any portlon of the moniax puyatio ns compentation lor auoh (akinj,

grantor horeln contained and paymont of the sum

NOTE Yhe Trvar Deed Ast provides thot the trostes hateunder il b aithei an olfomey, whe is an active membar of the Drepen Siate for, @ bant,
frusl cwmpany or sovings ond 1oon asteclollen wutherlsed to de business under the lows ¢ Qregen or the Uniled Stater, a flfle INtVionce company oulhe.
tlzed 1o Inwure thile 18 real pemperty of this slate, Itg whildiaries, alfiliatns, agents or branthes, the Unlled $1ates o¢ any apeney thateol, or an sstrew
agent licenved vnder ONS 896,305 10 696.50S.

———— -

STATE OF OREGON,
TRUSY DEED

19,
Cou\b(qw:
1
::::Agn'ADNHWslzmumnnmd'sm“m' PETTELMEVER ment was rdqeived for racord on the
COTTAGE.GROVE,..OR...87424 venenns daty of .19 ,

Gronter sPACE ResravED at, eerernne O NP, and cecorded

RONALD..E...GWIN ren inbook/reel/valumea vienerase. O

TR'S vaE

page. ... tile/instru-

X ) g

ro mCEN'}T’ROR P EXHIZIT . ment/microfilm/reception Ns,.............,
"™ Sematidery v PAGE" / OF ; Record of .... . ounty,

Witness my hand and aew! of
Afiet Ratoriing Rotwrn te (Hame, Addrens, Ziph County al ixed )
MOUNTAIN PRNY : — —— !
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.which 'm In y 1 th il rwprleed . 0 ' n ity pald or 293
,{n uh::h pm—.;.-}?:-';-,o.haﬁ "-:,;‘:M lo;vmlign:;’nng applied by ‘:7'57}" upon ‘:’nd m"mbi.'ﬂ’;.{: and "p.,'u; ’:nd """ﬂ.f‘%"?.ga
1 the {t18] and appellale ¢ouele, woorssarlly pald or ficurrad by Mamlcinry in sueh prosemdings, and the Iotnncy applled upon the Indebiad.
s wevirod Rerebys and dranfor agiees, ut Jis owy 135008y lu dake guch aurlons M #liculn such ‘Mlmmcnlu YR Y —
in ohialning yuh comnensiflon, punpity upon Bunelieiacy's requesl. '
. At ony (inwe and frwn (imp g9 gl

! 0 upon writlon requast ol henelfefary, oa
{hw rots {or andorsanmnt (in cnge of Lull 1ov0nveyances, fo ;qmnnnmn), ety ptymont of M

tha Indsbtednece, (ruslea may (3} consent to tha makin
ind any roslrictlon tharmn; (o Joln In any mibordinat,

| 8 furs ond ptatsntatinn of (hly dyed and
Withoul alleling tha linbilty of any person foc tha paymen{ of
of pny ,nlly 7 plet of th& pt’;:pcrfﬁ (3) Join in ln;:llnl 201y ansamnent of erear-
on an wiher afreensnt allecting thls docd of (he fien 1 chargs shonety (4
reconvey, -!Illlwl wAtan(y, sl of any pael of thy [uopmy. Th grantes in any 9CONVSYNSS tnuy Do deserilicd s the “perans ur p-’rrgn)l
lodally ensitled thorste ared the recitals thecain of any mattacs in Incls sBall Be curnlusive proot ul the truthfulnase thereol. Trustes's
[y -” of the mrvions awntioned in this parngeaph shatl ho not less thas 29,

10. Upun nny detauls by gruntnr hereundas, banmtivinty may at oy fime w
fa ba appointed By » court, and without rageeid to the adeg
povenfon of the property or any part theteo!, In i
dup and unpald, and apply tln sama, Jass costr and
indebiadness secuiemd bereby, and in such order as be

1, The entering upon and {aking posssativeg o

1thout mmtive, e1INer I persyn, by odont or By n cocelver
ul nny {1y fue the Indebted. hereby socured, anter upon and (ehe
awn nume sup or othersisa collect the rants, fsrves and profits, Including thosn pnst
expenyes ol oparation and eoll: including h r's {ne3 upon any
nefielary mny deternine.

Intuee ain) peotits, oc the proveeds of Hice
¥, And (he applicativn or relosse thereo! ny

&et done purswant 1o ruch notiom,
of the ettence with rnepeet 10 such paynmnt a ’ .'f;"':::;?.'c';:m';r-:'.:"L:"J;ﬂ?:g "!‘I‘lnlr::d’h:;"r
Jue and payalln, In such an event tha hansllelary susy alact lo proceed fo-locacluzn this (eust deed in enuity Ay » mru'u: ;': direet fhf
testea fo loreclots ths tiunt deed by adverilseamat and 3alo, of may ditect the frniss 1o pevesy any etfior ddght of remedy, wither pt
law or In squlty, which 1y Baaditlary may have, In (he eveut the benpticiary oleuts fo Joreclon by advorfiyamant and tale, the Beng.
liciney or the teusiey thall enscuty and cause fo ba seomfed awrltten matles of deteult and lection tn sef) (e propety fo satlely the obligs.
tlon saeured faraby whnreupon ihe teustas shalt fix the flare and plawn of sale, give mtive
fo lorechens this trust deed in th mannee provided In ORS 86945 1o 86.298.

V3. Altor 1he truatas hne commenged Jurovlomero by advertissnmnt and wgly, and

At sy lime prlor fo 8 duys belers thy date tho
frustes soudusty tho ealo, N0 frentor or any ofher parten s privilefed by ORS 86023, may curo the defwult of defsulfe. 15 iha delault
ennnintt of & luilure {o pay, srhon J“G., suat$ secured Dy the {rust dead, tha dalault may be cured hy paylng the eutiro amount dus af ths
time ol the cuim uther than sueh portion aa tied, Any olbor dabault thet I capabln of Being
curad muny b cared by (sadusing tha performance toquised under the eblifation o¢ trupt deed, In eny case, In addition to curing ths ds-
foult sr datauin, the' pervon ellocling the wiro abant Py to (he Uonoficiary &l costr wnd a1pantes setually incueced In wolwetng
the ulligstlnn of the trust deed tudether with teutfes’s nont ~tterney's feop nof eavocding (he agwunia provided by law,

W, Otherwite, the estn shull bg Meld on (hn dalo ond o) the tlase and placs dotlgnalid in the nofice of sals wr the time 1o which

s suls tasy bo praipened ay grovided Ly faw, Tho (rptee awy sl the prapatiy eitha in one pares] of in eaparaln parcal) gnd oliall wll
Trutton alalt dolty fo the purchnme [fy duad

the pureel o pﬂ'!(dl at aucthhn fo the highott Blddar for ensh, papable ol the timo of galt,
without any COVENANt ur warranfy, sxprass s implied, The recliale in the

n farnt ot caquiim] iy Towe eonviping the proprely 19 121, bug
of the buthlulnase thernul, Any parion, wxclinling the trustes, but including thy

thead! an thare roquired by faw amd procesd

deod ol any malters of fact ahall bo conelutiva proaf
drantor and beweliviory, may purchato af (ha gale,

15, Whea trustee sells pureunnt to the powera pruvidded hereln, trustas ahell npply the proceeds ol anle to paymant wf (1) the exe
renses of sale, hmlmlin’( the compensatiun ol the frustes snd a ressonable charfe By frustad’s nitorney, (1) to the obligation seured by
the trust deed, (1) to alf porsane hnving recorded Hans subsequent fo the Interses vf tho trusfee In the tiost doed as thelr laterests may
srpeac In the erdne of their priorlty and ( 4) the wirplus, it any, to the gewntor or to any succesane in infacest entitled to such strplus,

16, Benaliciacy may from tlam to tine appolnat & suceaxvr or successers fo any trusfee nanted Aerein or to any tucchmor, frunlcs
anpolnted Mereunder, Upon wuch appeintment, amt without conveyance 10 (he mieessor frulfee, the Inttar shall be veeted with all titla,
noirers sl duties vanterred tpon any trustes horstn named or appainted heoreuader, Each such & hati ahall be
sunln By wrltfen insteunent wemenicd by Beneliclary, which, whon recorded in the suwifnge records of the comnty or eauntles In whivh (he
property Is aliuaind, ahntt be conelulvs proof wl peapor Appoininnnt ol the mvcessor teustae,

lf. Troaten nccerts this trust when this deed, duly exacuted arut acknowledged, In made o public record as pravided by law. Trusten
i+ rot odligend te notlly suy prrty hereto ol pending enln under anr other deed ul touet or of any acthwe wr proceeding in whicls geantor,
Beneliclary wn trustrn shnll Pe & party unlese minh Actlon or proceeding is ronght by trustas.

Tha drantor covenants snd agrevy fo and with (he bermtiviary and thy benaliciary's munoyror
veired in fee eiaiplu of the real preporty and fins m valld, unencumbared thile thaeoto except

In Intecost_that the grantor in boelully
|14

and fhat the grantue will warrani and foravar defend the smo afainit oll parsum whomsperer,
he dennlor warrants that s proveeds of (Mo foan 14prssatitnd by (he ABava darcrilind nots and thls trust Jeod are:
Za)‘ prlnwrily fr drantor's perions), {aeslly or hauinohedd purporns {eve Tusportant Notico beline),
1) Ioe an organlsation, o¢ (cven il grantor Iy a natural petsun) are for butinens or secial purpores,
Ala domt applics fo, Inures 1o the benalit of and binds all paciles fwento, thele heley, Ingeiece, dariseqs, adavnistratins, ezecuton,
Pertuntl rontesenfaliver, tueessuss wf mssigns, Pho torem Seneliclary shatl niean tha holder and owner, including pladfes, of the conlraut
sroured horeby, whiather or not aanxd as & benaliciary heinin, .

In gunatrying this anatgage, It Is understood that the morifsgor or mortfagns auy Lo more than vne priwny; that It tha contazt so
vequltas, (ha sindulas aball be takan to mean and fnoludo the plural, and that geneinlly alt lext e

4" thll N aude; sned gnd
Inpleet.to maka the revitions harwl apply equally fa Serpotativie and fg indlyiduah,
IN WITNESS WHEREOF, the gantor has sxseuted (lfilinftsumont

irst &hove writlen,
[

S IMPORTANY NOTICE. Dalite, by Lintng aut, whichove warmanty [} e fb) 1o

net oppl! n v {8} 0 applicobls and 1y Lenellelary Ie @ erodliar

o1 1eh word Io daflned In ihy Tovih-tntinding Act end Regulation 7, 1he y / {
honallelbry MUST eamply with the Act end Reguleilen by moklng requited

disclosvrans for this prepare ven Slavens-Nass Form Ho, 1219, ar equivsiont, . / /

IF camplianse with the Act is nel required, Jiscegard Ihis noHes,

STATE OF QREGON, Countyof ..........(}
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BAUKIT FoR FULL RECONYETARGE {1 by vitd only whan cbligalians heve Dus pald)

- -

STATE,;OF OREGON: COUNTY O KLAMATH: 4,

. Mountain Titls Co.
E}M for Iung‘ﬂ.lul\!csl O[A.l).. w3z _m ._lg.ltlﬁ_ oclock .A_M., and duly reco
of Morggagen on Page

Evelyn Bietn -
FEE $15.00 INDEXED




MOUNTAIN TITLE ;:D TEL :503-882-0620 Jan 13°93 15:29 Me.022 P.0O7

INSTALIMENT NOTE

Klamath Falls, Oregon 12/10/92

I {or if nore than one maker) we, jolntly and severally, pronise to pay to
the otder of RONALD E. GHTH at WOUNTATN TTTLE COLRANY *+ NINE THOUSAMD  AND

N0 / loaths DOLLARS ****, with interest thereon at the rata of 8.00 parcant
per annum from 12/11/92 until paid, payabla in Monthly installments of not less
than § 230.0@ in any one paymant; interest shall be paid Monthly and is
included in tha minimum payments above required; tha first payment to be mada
on January 20, 1393, and a like payment on day 20 of each Honth thereattar,
until tha whole sum, principal and interast has been padd; i€ any of sald

installuents i5 not oo peid, all prinedpal and interest to becone immediately

due and collectibla at the optien of the holder of this nots. If thia nots is
placed in tha hands of an attornay for collection, I/wa promise and agree to
pay holder’s reasonable attomey’s fess and eollectien ¢osts, even though no
suit or actien iz £ilad hexeon; however, if a suit or an action is filed, tha
amount of such r. ble attorney’s fees shall ba fixed by the court, or

courts in which the suit or action, including any appeal therein, is tried,
heard or dacided.

THERE SHALL BE NO PREPAYMENT PENALTY.

THIS NOTB IS SECURED BY A TRUST/DEER OF

| !M lﬂt)’ | .I’l( Wy

{1P%ARD X, SRTELEYER

EITELMEVER

\
N A ST ’!n flr b‘/
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Afforne (/*T"\- '/

EXHIBIT __ﬁ
PAGE___/ OF /

STATE OF OREGON: COUNTY OF KLAMATH:  ss. _ 25+th day
the T
itie Company A _M93
Filed for record at request of Mountainiﬁ_:&l__“o‘clock ___p M., and duly recorded in Vol.
February AD,1993 _at o Page 3954 .
of of Mortgages on rage — hn~ County Clerk
ste\ 5 r;\,B}Le[ In e Ve ?:/A.rdf&(f

FEE $40.00




