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ASSIGNMENT OF PROMISSORY NOTE

THIS ASSIGNMENT made and entered into on the .14 day of
ruary 1993, by and.between‘RONALD £. GWIN, hereinafter referred

Boise, Tdaho,

to as wassignor", to W ONE BANK

hereinafter referred to as nassignee" .

ASSIGNOR hereby assigns to Assignee all of his right, title
i st in and to that certain negotiable promissory Note
in <the original principal amount of

KARD M. SETTELMEYER and SHARI LEE

as Makers, payable to RONALD E.

promissory Note is attached hereto

nment 1is given as 2 complete,

£ all the right, title and

Note and concurrently

e payable to the Assignee.

intere
herewith,

iT IS UNDERSTOOD at the original Note is now held
for collection by Mounta Klamath county, Klamath
Falls, Ooregon, and the A sign to the Assignee
a1l of his right, title and time collection
file or escrow and direct th any of Klamath
county to recognize an e owner of the
promissory Note, all insurance
policies, and other i tion with the
collection of the i

s a balance remaining due and unpaid to Assignor by
ntified contract in the sum of $9,000.00, which,
together VW there t ate of eight (8%) percent
er annun is £ not 1less than
§250.00 per month, 1 Deed of Trust

which by is refer ed into and made a part of

this Assignment, marked as for all necessary and proper
purposesi and :

ragon p7e14

Ontario, OF
{503} 889-7603

The Assignor unde £ and Note her
assigned, as penefici i ember 10, 1992, has
received payments © e Assignor revert
ents of less pursuant to the Deed of
the Assignee h rease the number of
which it is ent i 1 an amount not
less than $9,000.00, i i
Agreement which has
of which is attache

eby being

orneys at Law
Drawer 610

THARP & VAN ATTA
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Assignor warrants, representg and. agreeg that:

(1) Assignor jg the absolute owner of the
Promissory Note ang has ryj3 bower ang authority to execute this
Assignment, her Security interest, sale, assignment or

i b

o ot
financing statement has been eXecuted with Tegard to the describeq
Promissory Note,

identified

In addition to any rights get forth in the Deeg of Trust,
is hereby Understooqg that the Prevailing party in any effortg
enforce thijg Note, by negotiation, litigatj r at trial op appeal,
Will be entitled to 2 reasonable attorney fee as set by the Court,

n drafteq b
Assignor has p
dent Counsel .,
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IRSTALIMENT NOTE

Klamath Falls, Oregon 12718792

I (or if more than one maker) ve, jointly and severally, pronise to pay to
the order of RONALD E. GHI at HOUNTAIN TITLE CORBANY **** NINE THOUSD AN

NO / 100ths DOLLARS ****, with inverest thereon at the rate of  8.00 parcant
per annun from 12/11/92 until paid, payabla in Monthly installments of not less

than § 250.00 in any one paymant; interest shall be paid Monthly and is
included in the minimum payments sbove requirad; tha £irst paymant to be mada
on January 20, 1993, and a like payment on day 20 of cach Honth thereaftar,
until tha whole sum, principal and intarest has been paid; if any of said

Installuents 15 not o paid. all prineipal and intarsst to becone immediately

due and collectible at the option of the holder of this nota, If thig nota ig

placed in the handa of an attorney for collection, I/wa promisze and agree to
pay holder’s reasonable attorney’s feas and collectien costs, even though no

suit or actien is filed hexeen; however, if a suit or an action is filed, the
amount of such raasonable attorney’s fees shall ba f£ixed hy the court, or
courts in which the suit or action, including any appeal therein, is tried,
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THERE SHALL BE NO PREPAYMENT PENALTY.
THIS NOTE IS SECURED BY A TRUST DEER OF

EXHIBIT /2
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