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57941 [ DEED OF TRUST\ 0!.M93_Fagel . 4G1Q
This DEED OF TRUST is made this__ 22nd__ day of _ Iennuar_y___ —— 19 _93 | among the Grantor(s),
—~LODD_ENGELBRECHT and JQ&NIEE&ADDXL_QLthe__Suﬂu\LQLLhereoi .
«{herein "Grantor"), whose address Is——QZIZ—-D—EKbl_S_t._L_mm =
~and,__Mountain Title Company

“and the Beneficiary, _Western Credjt _ +an Oregon Corporation, whose address i
. 97501

SPACE ABOVE THIS LINE FOR RECORDER'S USE

{herein “Trustee™),

{herein “Lender").

GRANTOR, in consideration of the indebtedness herein recited and the trust herein Created, irrevocably g

_:‘ 1o Trustees, in trust, with power of sale, the following described property focated in the County of
L:T;jState of Oregon:

rants and conveys

i

s
]

See Attached LegalvDescnipt:ion, Exhibit 'aAt

which has the address of 3217 Derby st Klamath Falls Oregon,___97603
therein "Property Address”): (Sireen fcm 12 Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents (subject however totherights and authorities given hereinto Lenderto collect and apply such rents), all of which shali
be deemed to be and remain a part of the Property covered by this Deed of Trust; and alf of the foregoing, together with said
property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property™;
TO SECURE to Lender the refayment of the indebtedness evidenced by a note executed by _TODD ENGELRRECHT
an JENNIFER ADD

dated 2422403,

and extensions and renewals thereof (herein "Note"}, in the principal Sum of U.S. $ _2 1 nn ro

STLITTTU0

ate as set forth in the Note; with the balance of the indebtedness,
if not sooner paid, due and payable on 3/11/96 : the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants
and agreements of Grantor herein contained. Reference is made to said Note for the more particular terms of the indebtedness
secured hereby.

Grantor covenants that Grantor is lawfuly seised of the estate hereby conveye

Property, and that the Property is unencumbered, exceptfor encumbrances of record. Grantor covenants that Grantor warrants
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

-1. Payment
evidenced by the Not

2. Taxes, Assessments, and Charges. Grantor shall Pay or cause to be paid ali taxed, assessments, and other charges,
fines and impositions attributable to the Property which may attain priority over this Deed of Trust, and leasehold payments or
ground rents, if any.

3. Application of Payments. Uniess applicable law provides otherwise, Lender will first apply payments received, whether
or notdelinquent, in the f; i i iti i y applicable late charges, (3} to
any applicable prepayment penalties, unpaid balance of principal,

Prior Mortgages and Deeds of Trust; Charges; Liens. Grantor shall perform all of grantor's abligations under any

mortgage, dead of trust or other security agreement with a lien which has priority over this Deed of Trust, including grantor’s
covenants to make payments when due,

ORIGINAL
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NON-UNIFORM COVENANTS: GiaA@a¢ did Ldnder firthericdvesidnt and'agres as follows:
—~47:~Acceleration: Remedies] E SN Grantars breadiiof anyicovenuntior agreament of Grantor in this Deed of Trust,
Jincluding the covenants to pay when due a mr urerd by this Deed of Trust, Lenaer, dtLlender’s option and in
taccardance withapplicable law, may declare atb ot ne sncured by tius Deed of Trustto beimmediately due and
payable without further demand And caty iiaks the power of eale art any othear remedies permitted by apphcable
Cfawr Lendir shall e eatitied to colisat ali reanoiable costgand expensss incurred in pursuing the remedies provided
in this Puragraph 17, incliding, but coplimit d te re abils attorney' foos

T Lender invokes the power of ¢ cute o written notice ¢f the
specurrenceofan eventof defaultand of Lendacs ele 50 the Property i 13 and shall cause such notice
1o be recorded in each County in which ihe Fropesty or some part thereo! 1s located. Lender or Trustee shall give
notice of saie in the manner presering : plyiaw o G 2 o other persons prescribed by applicable
law. After the lapse of such ime ds ma ’ ¢
the Propertyatpubiic aucton to thepig
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and expenses of the cale nciud ; i i 1o reasonable Trusiee's and sttornaeys’ fees and costs of title

‘pvidence: (b} 1o all sums secured Ly g St any to the person or persons legally
entitien thereto, ' '

¥
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18. Lender's Right to Allow Granlor to Reinstate, Notwmitisianding Lender's acceleration of the stims secured by
this Deed of Trust ¢us 1o Grantor's o Acr mray. i Lender's tota! discrebion, discontinue any proceedings
pegun by Lancaer tgenfarca!t carlier o ace (ivthe finh day betore sale of
the Praperty cursuant igihe puwe er iy enty of aecgment enforcing this
Deed of Trustii (&) Graotos DuYs Luncor ads for rves Deed of Teust and the Notehad

AuGh ocCurredid) Grantor cures aitt reemeants of Grantor comained
in this Deed of Truast (¢} Grantor pays ali reasenabie expenses iNcl y rand Trustee in enforcing the
covenants and agreements of Grantor contained in this Deed of Trust. and in enfarcing Lender's and Trustee's
remadies as provicec i Paragrapt 17 hereot, ocluding. butnotlimiied 1o, reasn ttorneys’ fees and (d) Grantor
takes such action s Lendar may reasonabty req o assure that the fien of § of Trust, Lender's interestin
the Property and Granior's abligalion 16 pay Ina suiv coured by this Deed of i continue unimpaired. Ugon
such payment and care By Grantor, this Coed of Trust ang'tha obligatiens secure roby shall remainin tult force
amnd eifctas it no aeoeleration had cogurred. The rights granted in this Paragrap
allowing Grantor 1o rainstate ol Grantor's will, o being understood that s soinstaternnt is totally within the
discretion of Londoer

19. Assignmen! of Rents; Appointment ol Receiver; Lender in Passession. As adgaitional secundy hereunder,
Grantor hereby assigns to Lender the rents ot the Property, providod thi Grantor shall priooto acceleration under
Parageaph 17 hersot arabandonment of the Prapedty, have the right to cotect and et such rents as they become
dug and payable,

Upon acceleration under Paragraph 17 hereof or abandonment of the: Property, Lendder rson, by agent or by
judicaliy appointed receiver shali be entitied ta enter upon, take posgsession of and manage the Property andto collect
the rents of the Propert bydting those past das. Al rants collected by the recaiver shalipeappiied firstto payment
of tha cost of manugemant of the Property and cotivetion of rents, cluding, but ndt lanited to, receiver’s fees.
premiums On (eGeiver's bonds and easonabie atlomeys leas, and en Lo the sums et byt Doed of Trust, The
receiser shall be hable 1o account only for thess rents actually recoved.

20. Recanyeyance, Upon payment of all sums secured by this Dead of Trust, Lender shali reguest the Trustee (o
reconvey the Proper : andar this Dend of Trust and alt notes evidencing indebtedness securad by this
Dewnd of Trust to Trustea, Trusteo shali reconvey the Property without warcanty and withogt charge to the person or

“persons logally entitied inareto. Such person or persons shall pay all costs of recoraation it any

21. Substute Trustee. In acéordance with applicabip law, Lender may from e 1o Lme remove Trustee and
‘appointa successor trustee to any Trustee appointed hereunder. Withoutconveyanace of the Property, the successo
trustee shall succeed to all the title, powsr and duties conferred upon the Trustee harein and by applicable law.

22: Use ol Property. The Property is not currently used for agricultural, timbar O grazing purposes.

23. Attorneys'Fees. As used inthis Daed of Trust and in the Note. "attorneys’ fees’ shaliincliude altorneys’ fees, if
any. which shall be awarded by an appellate court

24. Waiver of Homestead and Exemption Rights. To the extent permitted by liw, Grantor heteby waives and
transfers to Lender all right of homestéad and any other exemption rights permittec underapphicable state or federal
law with respect te the Property.

25. Lender's Call Option, Notwithsianding any piovision to the contrary contained in the Note - Grantor hereby
covinants and agrees that Lender shail have the right, atits sole option. to gaciare e entire o standing prinzipal
balance of the loan evidenced by the Mote and accrued interest thereontobe due and payableinfullonadate nottess
than e e e e ) years from the Date of the Note, except that Lender it it 2xercises such cail
option, shall sand Grantor written notice thereo! atleast ninely {90) days [but notmorethan one-hundred and twenty
(1201 days| prior to such accelerated loan matunty date. The written notice to Grantor {rom Lender will set forth
therein the Lender's accelerated maturity date for theloan. Prepaymentinfuli of the ican as a direct result of Lender'
exercise ol its atoresaid call option shali not be subject to any prepayment penality othorwise applicable under the
provisions of the Note. lf the space above forinsertion of a date in this Paragraph 25is marked "N/A", Lenderdoes not
reserve a call option.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Morigagor and Lender request the holder of any mortgage, deed of trust, deed to secure debt, or other
encumbrance with a lien which has priority over this Mortgage to give notice to Lender, or,ifexecuted, to the assignee
named in the assignment included with this Mortgage c/o the office address of the registered agent of Lender or

assignee on file with the Oregon Corporation Commission, of any default under the superiorencumbrance and ofany
sale or other foreclosure action,

IN WITNESS WHEREOF, Grantor has executed this Deed of Trust.
Executed in the Presence of:

Witness

Witness

STATE OF OREGON, __ Klamath County ss:

On this _- 22nd day of February 19 _93
appeared the above named TODPD ENGELBRECHT and JENNIFER _ADDY

s D and acknowledged the foregoing instrument to be ___their
Tl 7 voluhtary act and deed,

“hafn Before me;

S A R
: (QfﬁcTa‘l§éa;? $/
| | M?l-%o’j‘n’;i?‘fld.n.%xg"es % /é/ /qq NVY Public for Oregon

o~ o
e A
B

’ ~T -

. personally

.,

. L REQUEST FOR RECONVEYANGCE
To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note

or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held
by you under this Deed of Trust to the person or persons legally entitied thereto:

Date

ASSIGNMENT
STATE OF County ss:

Know All Men by These Presents, that , assignor, for the sum of
dollars and other valuable consideration, to paid by
. assignee, the receipt of which is hereby acknowledged, has granted,
bargained, sold, assigned, transferred and set over, and by these presents does grant, bargain, sell, assign, transfer

and set over unto the assignee, the foregoing Deed of Trust, together with the note or obligation therein described,
and the money due, or to become due thereon, with interest;
To have and to hold the same unto the assignee, executors, administrators
and assigns, for use and benefit, subject only to the proviso in the said Deed of Trust mentioned.
And the assignor does hereby covenant to and with the assignee, that assignor tawful
owner and holder of the said note and Deed of Trust, and that ha
good right to sell, transfer and assign the same as foresaid, and that there is now due and owing upon said note and
Deed of Trust the sum of dollars, with interest from the
day of .18

In Witness Whereof, the assignor has hereunto set ______ hand and seal the day of .19

Executed in the presence of:

(SEAL)

ACKNOWLEOGMENT FOR CORPORATION ACKNOWLEDGMENT FOR INDIVIDUAL

STATE OF

County ss-  STATE OF ) County ss

The foregaing Assi cknowledged before me this —________ day of The foregoing Assig was acknowledged betore me this day of
.19 . by . .19 . by
of

8 e corporation, an behall of the corporation

{Otticial Seal)

My C ion Expires
X ' e Natary Public
(Dfticial Seal)

My C ission Expires:

Notary Public

ORIGINAL
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MTC NO: 2712)3-18

EXHIBIT ~I1.-
LEGAL DESCRIDTION

A tract ot land situited in HE /4 af NE 179 of Sectim |- IRIEIES

39 Soutn, Range 9 kaat ol tha Willanet:ie Meridian, Klamata ot o
Oregon, aore particu.arty dasaribed as 1 lows:

B iinning at an iraon piyv wich ties No: #9 degrees 407 Fan vl
Lia: 0 line o dist:ince af 780.0 oot and Horth 1 degreo 0)' waar
distance of 533.4 ‘gat frow the i1ron gin which marks the 1 ute et o
of 4th Avenun and «tn Street of Altament Acrass, which painat oy
intersection is alsuc tha Southvest corner of the HE V2% W T SO TS
Sectinn 10, Townshitp 19 South, Range ¢, Fast of the Willamet: e
Meridian and ranninge thance North 89 degrees 4G’ Fast a dintames o
210.5 feet to an izon pin which lies on the Weste:ly right of =1y lin
of the U.S.R.S brain Diteh; thence Horth 4 dzgrees 227 West along na:
Westerly right 0 way lin. af the U.5.R.S Drain ditch a distasce of #°
feelt to an iro. pin: than. o continuing Nerth 30 degrees 38’ Went o1c -
said right of way 1.ne a4 distance af 3182.4 feet to an iron oin which
marks the intersooticn af the Westerly right of way line of the

U.5 k.50 Drain and the Seatherly rignt of way of a 60 foor raal;
thence South BY deqgiees 40 West. along the Southerly line of o sn foo:®
roal a distance of 16.9 (eent to an iron pin which lies on the Easnterly
rignt or way line of Derby fhtraet; thence South 1 degroee nsr Bagt
along the FEasterly right of way line of Derby Street a distance of 41%
fect, more or less, to the anint of Feginning, said trace being the MNE
1/4 HE 1/4 of section jo, Townuhip 3% South, Range 9 East of the
Willamette Meridian.

EXCEPING THEREFEDIY a tract of land situvated in the NE /4 NHE 174 of
Section 10, Township 9 South, Range 9 East of the Willanotte
Meridian, in the K! imath County, &tate of Oreqgon, more particularly
described as tollawvs: -

Beginning at an sren pin which lies dorth 89 degrees 42’ East along
the 40 line a distanee of 780.0 feet and North 1 deqree €2’ West a
distunce of 707.21 re:t from the iron Pin v.ich marks the intersection
of 4th Avenue and ith Street of Altamont Acress, which pcint ot
intersection js 1150 the Southwest corner of the NE 1/4 NE 1/4 of
Section 10, Township 19 South, Range 9, East of the Willamette
Meridian and runnirg thence Horth 8¢ degrees 41’ 137 East a distance
of 154.90 teet to zn iron pin which lies on the Westerly right of way
line of the U.S.R.& Drain Ditch; thence Horth Lo degrees 36’ 477 West
along said Westerly right of way line of the U.5.R.S Drain Ditch a
digtance of 279.7% feel. to an iron pin which marks the intersection of
the Westarly right of way tine of the U.S.R.S. Draina and the
Southerly line of a 0 foo: road; thence South 89 degrees 41~ 13~ West
along the Southar.y rvighi of way line of the 60 foot road a distance
of 16.90 feet to un i‘ron pln which lies on the Easterly cight of way
of Derby Streot; ‘:hence South 01 dejren 03/ S6” East aiong the
Eanterly right o1 way line of Derby Street a distance of 241.60 feet,
(zontinued)

PRELIMINANY REPOII PRELIMINARY R:PORT OMY




(Legal desaription cor tinued)
more or less, to the foint of beginning
1/4 NE 170 of Section 10, Township 39 Soy
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Rl1-6.
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nty, State of oregon, more particular::
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line of the uy.g. i SoLrafn Diven;
170.41 feat to the tyye point of beginning; thence continuing North
daqreanns 20+ 4~ HWast 21.02 foit to a paint; thence North 30 degrecs
J6’ 477 Wast 101. .19 f'eet: to a point; thence South 89 degrees 4] i3~
Wagt 1%4.90 faat.; tharcn South 01 degree 03¢ 56~ East 110 feet to a
point; thenca North ¢ Jdeqraan 41+ 13« East 206.95 feet to the peoint
of baginning with bearings baned on Minpor Land Partiticon No. 81-6.

Hurth 89 degrees 40/ East alorg
ard North 1 degree 02’/ Waat a

which point of

(and of legal description)

STATR Op ORPOON: (COUN IY OF LLAMATH: L1N

Pited b yrcang Morequent of

Pin which marks the inte sectio;
NE 1/4 of NE 174 of
13” East a distance

sterly right of way
thence North o4 degrees 20’ 477 wesi

) ' S M';‘tnm}.n_Ll;Le_.QgL..._.____ ——-— th: ___ 22nd day
o April coee DU 32 a2 Q... otlxk B M., and duly reconled in Val, M92 ]

L 4.A.-«Dnndl._-__.._~. onPup A659

Evelyn Biehn + County Clerk

FRR § 40,00 By st le vt MY e s 2 X Ag
STATE OF OREGON: COUNTY OF KLAMATH: SS.
Filed for record at wqmmlOf_________Moun;ain_Iitlg_Compnny the 261rh day
of Feb AD. 19 93 _ —9:50___ o'clock —A__M., and duly recorded in Vol —M93

of —Marteaoeg on Page 4010

Evelyn Biehn, County Clerk
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