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Securwy Buaramentt @y dhe gerdvirnomes off Blostanietr's euneitiiitle sndl mpizertiont amitder His Sty dpats e gog i
Note, amd odly dhe repupment of sy Satire: sibaese, well ittt dhenoin. il 0 Boromars Sn Damitles ipusausns 40 $he
parspraph belon ¢ Futue Sbamees . PUTLWE ADWRCES. Tum wagueal o Boressr, Loy a Landey s ophion prioy
1t Rl reconvesane off e property By Tiunee s Blormeseit, 2o molte Futture Adbatnces g Borrosgr. Such Fature Adiatioes,
with omeresy Merncon, shold b secared by s Deed of Yrew wihen evidemond by grsomiverss sties uisng thuss sisd nioies sy
secared hevehy, For dus purpose, Beorosey dnevacal ? ganmanﬂmmwgww‘ﬁmm s, mm:gu»um wile, the
Foflow ity described property bocsted 6 .. ... ... o - .. Connty, Oregon:

Lot 5, Block 17, Tract So. 1112, EIGHTH ADDIVION 76 SUNSET VILLAGE, in
the Coenty of Xlanath, State of Oregswn.
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TENDER CRECON LW, BOST LCVIENENTS, PUMTSES JAHY G IElTS MAUE 1Y 1Y
AFTER THE EFFECTIVE DATE OF fHI$ ALY CORCERNTYS LOARS WD OTHER CKEDTT EATINSIONS
WHICH ARE WY FOR PERSOBAL  FANILY O BOTSTAULD PURPOSES OF SECUVED SOULELY

BY THE BORROWER'S RESIDERCE YXUST 2y Iﬁ WRITING, EXPRESS CONSIDEFATION ARD
BE SIGNED BY US 10 3E EXPORCEABLE.™

which has the address of .........39%) _LaMarada Way. . Klamath Falls . . ...
M Tl

o - 1A ; Addres™y,
regon e CProguenty Y

TOGETHER WITH all the improvements now or hereafier arected on the gooperss. and 2il casements, nights,
appuricnances, rents, royalises. momeral. odf and g rights and profite, woter mgbte pnd vk 2nd 83 Letpres sow of
hereafter a past of the property. Af replacerments and addstsovn shall alvo be covered b; sl Secutsty Incsument. Allof the
foregomg i referrad toin the Security bnstrament as the “Property.™
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Unrronsl COvVESANTS Boerower smd Lemdes
1. Wdhﬁ-@iﬂlm ' - pnptly gy when Bue
1 and interent o the Sebd 3 ] ‘ mamgﬂmrgzsedwu:mydiu?ﬁzn:
fov Taxes swd Iaswrsoce. ) sppiicabile e ou e : 1 Hory, Beirgwpr dhuifl gy
to Lernder on the day rvonefily Mmmwm i Niwe, wond ghe Yocre v o) s Jaill, 2 ay g eyudd 10
one-twelfth of: (a) yearly vates 203 oowmrns wingl wiry ALY sy ey ghie Sty Bnutromestt, ohy yeurly
remts o Ve Property, F sy <) yemiy Yarard SETIHOe PrOmHEEN. and 483 yearly
if any. These senys are called “everow Hewrs ™ Lendes may edunsit the Yands Sor on 3he
easonable estimates of fature escrow ferns.
in an institution the dcposits of 2ccoUNTS of winch arc snsured oF guaraniced by 2 1 ederal ot
state agency (including Lender if Lender is suchy an sxstitation). Lendes shall apply the Funds 10 pay the escrow tems.
Lender may not charge for holding <o the Funds, analyzing the account o7 verifying the escrow siems. unless
Lender pays Borrower interest on the F )  pormy o make such a charge. Borrower and
i 3 agresinent 18 smade or applicable law
) eammings on the Funds. Lender
of mmm,mgamwwmwm Funds and the
Fastidls sars gladiped! o aditiitienl] serpry S0y Hhe et aeeured 1y
this Secutivy
1 the amowat of the Famds held by Lemder, soperter with the future aenstiily puymenitc off Fonids pryatile grriee 4o
thednedatesonhemm:&:ﬂmmw veguired to pay c&wwmu&mmﬁmew«:}mnm
at Botrower's option, exther prowptly vepaid to Borromer or credited to Bossower o priowntily paymesiss of Funds. 1 the
amount of the Funds held by Lender s ot salficeeat to pay the esctow aems whes due, Borrower shall ay 10 Lender any
amount necessary tomakespihe » ¥
U yrmer:s i full of 2l vomns 2 promgaly refund 10 Borsower
myFundskubylzm.lfmmhﬂl&e ¥ gusred by 1 endes <hal! apply. no ates
than immediately gt he yme of
applicationasa credit
3. Application of Payments. Unless apphicabiie lew grovides othrene, all peyments recen ¢4 by Lendes under
paragraphs | and 2 shall be applied: firs?, to late charges doe wnder the Notz; second, 10 Prepayment charges duc under the
Note: third, toamounts payzb!cundttpanguph 2. fowrth, to isicrest doc, and last, to principal duc.
Charpes; Liens. Borrower <hall pay all taxes. 5. charges, nes and smpostions attrsbutable to the
i i and leaschold payments of ground rents, if any.
i Jasd 1 that manner, Borrower shall
pay themon t Lender all notices of amounts
to be paid unders this paragraph. If \ promptly furnish to Lender
reccipts evidencing the payments.
Borrower shall promptly discharge any hien which has priority over this Secunty Instrument unlese Borrower: (a)
agrees in wriling to the payment of the obligation secured by the hien in a manner acceplable to Lender: (b contestsin good
i against enfoscemnent of the bien in, Jegal procecdings which in 1he Lender’s opsnion opcrate 10
. or (¢) secures from the folder of the lien an
{ Lendet determines that any pant of
Lender may give Borrower a
<t forth sbove wishin 10 days

evoing on hesefies eraoed o he Propenty
ey and sy ety truzarde fop ahich Lendes
v eminde thist Qender wrepiires The

o) Wit st not e

Muwﬂtwlméawdm inciade » andard morigage clause.

and vemeswals I Lender sres, Boprower <] prompdly gite o Lender

T e et of Joves, Borrower sl give grrommp moloe 19 the thistirente
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Leacblie o Lender™s saoursty wionlld be lasasund, he suuarasce proceetss shl] be
applied ° 3 Mﬂawmm“ﬁmmmcwmd o Borrower. I
Borrower abandons the ¥ days 2 norice from Lender that the insurance carrier has
offered to settle a claim, then L procends. Lender may use the praceeds 10 Toair of Testore
the Property of to pay sums * ¥ , not then due. The 30-day period will begin
when the notice is given.
Unless Lender and Borrower otherwise agree in wrting. any application of proceeds to principal shall not eatend of
postponc the duc date of the monthly payments referred 3o in paragraphs 1 and 2 or change the amount of the payments. 1f
i _ Lender. Borrowes’s sight to any imsurance policies and proceeds resulting
pass to Lender to the extent of the sums secured by this Security

Borrower shull not 8esroy. damage ©F sutntantially
change the Property 10 AATHIONIIC 0F Ol Wasie. 1f this Security lastrument 3 08 3 feasehold.
Borrower shall comply with the provisions of the lexse. 2md of Borrower acquires fee sitic to the Property_the {caschold and
felitleswlmmunwmmmmlkmgammm

7. Protection of Lendet’s Rights i the Propertys Mortgzge If Borrewer fasls to perform the
covenants and agreemients contained in this Sccurity \ g that may significantly affect
Lender's tights in the Property (such as 2 procecding , - aation of to enforce laws of
regulations). then Lendex may do and pay for whateser 1 pecesasny o proectthe vatue of the Properts and 1 endes’s nights

Lender's actioas may mnclade payssg any vems wecarcd by a Ben which has prIeonty oset e Securiy
Tag s cowrl, WMM‘ Sars 2nd exarsing on the Propei} 1o make sepairs Arhough
udax&wa‘pﬁiimﬂd‘mw&mtw@w
Any amounts di by WW!&M? Mwm,m.mma Borrower secired by thiv
Security Instrument. Unless Borrowes oher amoursts shall bear nterest {rom
the date of disbursement al the Nate ith ¥ Lender 10 Borrower
requesting payment.




assigned and shall be paid 10

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of 2 partial taking of she Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the 15ta] amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any dalasce shall be
paid to Borrower.

If the Property is abandoned by Borrowzr, or if, afier notice by Lender to Borrower that the comdemnor offers 1o
make an award or settle a claim for damages, Botrowet fails to respond 10 Lender within 30 days aficr the date the nostice i
given, Lender is authorized 1o collect and apply the proceeds, at its optsom. exthers 1o sestoration or sepair of $he Property or

; ¥ . whether or mon then due.

s st dnd convey
PATEment; (b) 1 st peroomally oblipated 10 pay
Lender and aniy other Borrowes may agree 1o extend,

modify, terms of this Secority Insvtrument o the Note without

that Bo

12. Loan Charges. If the foan secured by this Security Instrument i subject 10 a Jaw which scts maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges colected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
i i to Borrower. If a refend seduces primoipl, the coduetion will he teuted pe g
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NON UNIFORM CONVENANTS. Borrower and Lessder forthey covesn and apree s fellloms:

19. Acceleration: Remedies. Lender shall give motice 1o Borromer prior 8o srcelerasion fellonang Borrower's breach of
any covenait or agreerment in this Secoriey Fastrernen (sl sod piser s avcelleration sndey puwrapeagthe § 3 il 17 wriless appilicate
law provides otherwise). The netace <l specife: (2 dhe defaudt: fhy B setiom vagupad w oy e e udll; 4o 1 e, siedt Jeos
than 30 days fromthe date the notice i oo Borromer. by s hack the Aed s el b cured. andtdi thu fusure 3o s the defsuh
on or before the date specificd m the morice wry seal i aoveerattions o G st segwred b thire Secartty Inatrument ang sale
of the Property. The notice shall fanter inform Borroses of the #in v vedmotate ey seeselonttanm und dhe siphy bty u coaurt
action toassert the non-existence of a defanit or awy oxbier defere of Bosrowey b scoeleration und e, 8] the detuult ss sun cured
on of before the date specified m the motice. Lender at s opwion Ty qeqpuine armsedinte gy mnenst by fullof ol sunm secund by
this Szcurnity Instrument without further devrmarnd aod vaay iereehe dhe pemer of wlle and s edhes seanadicspenmiisd by sppligahle
law. Lender shalf be entitled 10 colbeet afl experses incerred in porunny the resnedivs prosided un this pustapraph 19, incuding,
but not limited to. reasonable artomesy” fees and conts of 1Ak ey sdence.

1f Lender invokes the power of sale, Lender sbull] evoeune or camve Tranase 1o evnscine 3 writen negice «f the securrence
of an event of default and of Lender's election b caase the Proquerey to e coild und «husl) cosae auch pictice tohe sepordad ih each
county in which any part of the Property is bocased. Lender o Traraee <] Five wentice of saile an the st preseribed
applicable Law to Borrower and 1o other persorns precrited by apiplicablle lass . ATty dhe tame seguired s apphicsble s Trusee.
without demand on Borrower, shall <1l the Property a8 pablic suctiom 1o the biphed bidder s the 1ime and piluce, und andes the
terms designated in the notice of sale in one or more parcets and iy amy ordey Trardee Sedermines. Traace sy postpone sale of
all or any parcel of the property by public amonncement 2 the time and PLBCE o ity puessesdy whioduled sale. Lender or ite
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed comseving the Property withost amy covenum or sarmants  pressed
orimplicd. The recitals inthe Trustee's deed shall be prima facie ev sdenee of the truth of the sigemens made therem. Trudee vhall
apply the proceeds of the sale in the following order: (a)10 all expenses of the sale, inclading. but oot mited o, reasonabie Trusdee's
and attomeys’ fees: (hy toall sums secured by this Sccurity Inunument: and (¢ any eAcess o the perush or perons legatly enitled
ton.

20. Lender in Possession. Upon acceleration under paragraph 19 of abandonmest of the Property. Letdes tn person, hy
agentor by judicially appointed receiver) shall be entithed 1o entey upon, take povecssion of and manspe the Propens andto collect
the rents of the Propenty including those past due. Any rents collected by Lender or the receiver shall te applicd firs fo pas ment
of the costs of management of the Property and collection of rents. including. but not limited to. receiver's fees, premivms on
recciver's bonds and reasonable attomeys fees. and then to the sume secured by thic Securnity Invrument.

21. Reconveyance. Upon payment of alf sums secured by this Security Instrument. Lender <h2)! request Trusee 10
reconvey the Property and shall surrender this Security Instrument and zll notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the persen or pereon leglly entithed to it for i
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender may from time (o time remove Trastee and APPOINY A SuCcEevwor tgdee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 10 alt the 1itle, power and duties
conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber o1 grazing purpoves,

24. Attorneys' Fees. As used in this Sccurity Instrument and in the Note “atiomey«’ fees™ shall include any atiorney< fees
awarded by an appcliate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and <hatl amend and supplemem

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Inarument, [Check
Applicable Box(es)]

O Adjustable Rate Rider O Condominium Rider 3 24 Family Rider

O Graduated Payment Rider 03 Planned Unit Development Rider
0 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and Covenants contained in this Secunity instrumemt
and in any rider(s) executed by Borrower and recorded with i1,

(Sealy
Russell C. Forrester - Borrower

)8—’-‘-4’*"/ / sl W (Scah)

Susann P. Bloom
{Space Below Ths Line For A et

- Borrower

STATE OF
} SS:

COUNTY OF

The toregoing instrument was acknowledged before me this February. 26,.1993. .
{datyy
%
nd_Susann P. Bloonm
(T sy ‘km“ﬂ"ﬂ;l

My Commission expires: U\ >M

!

i

This instrument was prepared by




TY OF KLAMATH: ss.
__26th day

Title & E5CTOVy Inc. the
D 2 : oclock —EM-. and M{ recorded in Vol. %93 .
407 ]

STATE OF OREGON: COUN

Filed for record at request of
993 a_ o

of __ Februaly ——— A.D.,
of on Page
Evelyn Bietn  Coumty Clerk
By — M ZZ}%ZW

FEE $40.00




