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DEED OF TRUST

ﬁ THIS DEED OFTRUST( Secunty Instrummt ") is made on February Z:hh 1993 s
STE“AR! W CLEAVE , and 3V UDITH M. CLEAVE i 7

. ("Bon'owe:") u’ustcels KLAMATH COU’(TV TITLE CG(.
' 0 BGX 151 KLAMATH FALLS OR 97601 .

("Trustee) Thebencﬁc:aryxs JACKSO‘% C()UNTY FEDERAL BANK A FEDERAL SAVING‘S“B'ANK

’ "wmchxsorgamzed and existing urdermelaws of the Um ‘.ed States f, ke s e ’and whosc o

 addressis 1225 CRATER LAKE AVENUE 5 TSR : L e T

. MEDFORD, OR 97504 HEREr ST LR D ("Lender") Bon-owe: owcs Lender me prmcnpal sum of

: cI)(l‘{ THOUSAND AND 00/100 ; : S ;

. ' Domns aJs $ 60,000. 00 )

" This debt is ewdenced by Romrower” s S ote: d:nca the same date as ﬂ’“S Securly Instmmem ("Note"), which provxdes for momh]y B
the full debt, if not paid carlier, due and payable on Ha rch - 01st, 2008 7 This Security .
es 10 Lender: (2).the rcpayment of the debt evidenced by 1 the Note wtth mterest, ‘and alt renewals, extensmns and. '

, odlﬁcanons of the Note:. (b) the payment of all other sums, with inierest, tect the secnrity of <

. "this Security ‘Tnstrament; and (c) the performance of Borrower's covcnams and agreemcms under this Instmmcnt and the

. “Nots. For ﬁus pm’pose, Borrower xrrexoca bly grzms and convcys to Trusiee, m trust, wuh power of sa!e, Lhc following descnbcd won

1 L KLAMATH : o County Oregon P
NOB HILL REPLAT A S . s
L PORT ‘OF | TRVINETC
= ,MOUNTAEN VIE ' ORADO HEIGHTS ACCO
i QFEICIAL PLAT: THEREOF OK FILi N THE OFFICE OF THE COUI‘%TY Ll
.0 CLERK OoF KLAMATH COUNY.. OREGOH . . a
. KEY #171600 TAX LOT 2400, ;309-21c5¢ ﬁ

v’wmchhasmeaddres.,of 402MOUNTA1N.VIEW BLVD KLAMATH rALLS

Oregon L 7601 '?f o (Pro pmyAdd:ess) SR T

mPC“’“ SR RS Tt o O Form 3038 a0
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TOGETHER WITH all the improvements aow or hereafier erscted on the property,

~*fixtures now ar hereafter a part of the property; All replacements and additions shall also be covered by this Security Instrument.

-All of the foregoing is referred 10 in this Security Instrument as thc"Fropcny i

BORROWER COVENANTS that Borrower is lawfully.seiscd of the csfate hereby, conveyed and has the right to grant and.

 convey the Property and that the Property is uncncumbered, except for cncumbrances of record. Borrower warrants and will .
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. fooo L

variations by jurisdiction to constitute a uniform security instrument covering real property. . _
- 'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . = . i R
' 1. Payment of Principal and Interest; Prepayment and Late Charges.” Borrower shall prompily. pay . ‘whicn due the:
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due underthe Note. -+ -
, 2. Funds for Taxes and Insurance. - Subject to-applicable:law or to a written waiver by Lender, Borrower shall pay to-
- Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds") for: (a) yearly taxes ©
and assessments which may atiain pricrity over this Secirity Instrument as a lien on the Propenty; (b) yeasly lcasehold payments -
or ground rents on the Property, if any; (c) yearly hazard or property. insurance premiums; (d) yearly flood insurance promiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions ‘of paragraph 8, inilieu of the payment. of morigage insurance premiums. These items are’ calied "Escrow ltems.
 Lender may, at any time, collect and hold Funds in an amount not to exceed the maximim amount 2 lender for federally related
morigage loan may requirc for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from'time to time, 12 U.S.C. Section 2601 ef seq. -("RESPA"), unless another law that applies to the Funds sets 2 lesser
. amount. If so, Lender may, at any time, collect and. hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or-

THIS SECURITY INSTRUMENT: combines uniform covenanss for national use and non-uniform covenants bwirlh'limityédf— i

otherwise in accordance with applicable law. , e N L R

* The Funds shall be held in an institation whose deposits arc insured by a federal agency, instrumentality. or emiiy (including -~ =
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow &
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow. Items, unless Lender pays Borrower interest on the Funids and applicable law permits Lender 16 make such a charge.

- However, Lender may require Borrower g pay ‘a oné-time charge for an independent real estate tax reporiing service used by.
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law -
requires interest to be paid, Lender shall not-be required to pay Borower any interest or earnings on the Funds. Borrower and

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrewer, without charge,an ..

- annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was .~ ..

- made. The Funds are pledged as additional sectrity for all sums sccured by this Security Instrument. R T R X

' H the Funds held by Lender éxceed the amounts permiited to-be held by applicable law, Lender shall account to Borrower for =+
the excess Funds in accordance with the tequirericnts of applicable law. If the amount of the Funds held by Lender at any time is -
not sufficient tg pay the Escrow Items when due, Lender may.so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up. the deficiency in no more than iwelve
monthly payments, at Lender’s sole discretion. -\ © e W R IR A
* Upbn payment in full of all sums secured by, this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the . _
Property, shail appiy any Funds held by Lender at the time of acqxixisition or sale as a credit against the sums secured by this.
-Security Instrument, S SIS D S : Sy
.- 3. Application of Payments. _ Unless applicable law provides otherwise, all payments received by Lender under paragraphs -
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .~ < Ceas
.- 4. Charges; Liens. Borrower shall pay 3 ' ?

all taxes, assessments, charges, fines and impositions attributzble to the Property
which may attain priority over this Security Instrament; and feaschold paymcnts or ground rents, if any. Borrower shall pay these

" obligations in the manncr provided in paragraph:2; or if not paid in that munner, Borrower shall pay them on time directly 0 the
person owed payment. Borrower shall promptly furnish to Lender zll notices of amounts to be paid under this paragraph, If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipis ‘evidencing the payments. T

:Borrower shall promptly discharge any. lien ~whichhas priority over this Security .Instrument unless Borrower: (a) agrees in

writing 1o the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the Tien " .
by, or defends against enforcement of - the lien in, legal proceedings which in ‘the: Lendec’s opinion  operate 1o prevent the'' . .
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento.
this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn which may antain priority over this

Security Instrument, Lender may. give Borrower A notice idenﬁfymgmﬁm.'sémwashansaﬁsfyﬂw licn or take onc or more -
of the acticns sct forth above within 10 days of t giving of notice. - [ RN I e Dl e T
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5. Hazard or Property Insurance., ‘Borr: stmﬂ keep the mpmvements now exxsnng or hcreaﬁer eractsd on tize Prepeny L
‘msured ‘against loss: by fire,: hazards n‘cluded,wr&rm the term- "extended coverage” and any, other hazards, rncludmg fioods or
§ﬂoodmg, for which Lender reqmres insurance. T!us msumnce shall be maintained in the amounts and for the periods that Lender -
© ‘requires. The i insurarice carrier provrdmg ‘the i nsuranoe shall be chosen by Bormwcr subyzct to Lender's approval which ‘Shall not -

‘be_ unreasonably ‘withheld.If Borrower, faxls ‘to- maintain coverage described’ anovc' Lendcr may, at: L:,ndcrs opuon obsam?‘ :

‘coverage to protect Lender's righs in the Prop.ny in accordance with paragmph 7.

VAL insurance policics and rencwals shall e acceptable 10 Lcnder and shall mclude a standard mongage clnuse Lenc}e.r shallﬁ
- have the right 1o hold lhe _policies:and renew.ﬁs If:Lender rcqmres, Borrower shall ‘promptly glve 0 Lender all recerpts of pad
premiums and renewal notices. In' the event of loss, Borrower shall gwe prompt notice 1o !he msurance carrier and Lcndur Lender T

‘may make proof of loss if not made promptly hy Borrower.

Unless Lender and - Borrower, otherwise agrec' in writing, insurance proceeds shal! bc appl:ed {0 rcslorauon or: reparr of the” S

Propcny damagcd 'if the restoration or repair is economically fcas:ble and Lender's secunty is not lessened. If the restoration or

‘repair is not economxcally feasible ‘or Lender’s security would bc lesscned, the insurance procecds shail be applied 1o the sums s
secured by this- Security Instrumem, whether or . not then due; with any. excess paid 1o Borrower. If Bertower abandons the

‘Property; or‘does not answer within 30 days anotice from Lender that the insurance carrier has offered to seitle a claim, then . -

‘Lender may collect the insurance procecds Lmder may use the proceeds 1o repair or restore thﬂ Property or 10 pay sums s ueuxred :

“ by this Security Instrument, whether or not then due: The 30-day period will begin when the notice is given. : o
Unless Lender and Borrower otherwise : agree in writing, any apphcanon of proceeds to principal shall not extend or pcstpone :

-the due date of the monthly payments referred to in paragraphs-1 and 2 or change the amount of the paymients. If under paragraph -

:21 the Property is acquired by Lender, Borrowcr s ‘right to_any ‘insurance_policies and procccds resulting from Gamage to the

:Property prior to the acquisition shali pass m Lcndcr to the cxlem of the sums securcd by uus Socumy Ins!rumenl unmcdza.cly [

prior to the acquisition. :
. 6. Occupancy, Preservatron, Mamtenance and Protecuon of the Property, Borrower’s Loan Apphcatv)w Leaseholds
‘Borrower shall occupy, establish, and usc the Property as Borrowcr s principal residence within sixty days after the execution of
‘this Secumy Instrument and shall continue o occupy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwxse iagrees in writng, whxch consent shall niot' be unreasonably withheld, or unless
‘extenuating cxrcomstanoes exist whxch are beyond Borrower’s conirol. Borrower shall not destroy, damage or imgair the Property,
allow the Property (o detenorate or commil. waste. on the Propcny ‘Borrower shall be 'in default if any forfeiture action or --
" proceeding; whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiturc of the Property or
-otherwise materially. impair the lien created by.this. Sccumy Insm.ment or:Lender’s security inierest. Borrower may ciire such a
default ‘and reinstate,’as prov ided in paragraph 18; by causing the action ‘or proceedmg 1o be dismissed with a ruling thax, in
‘Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Propetty or other material impairment of
‘the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Bormrower, during the
-loan application process, gave. matenaﬂy false or-inaccurate information or statements to Lender (or failed 1o provide Lender with

‘any material information) in connection with thc loan evrdenced ‘by. the Note, including, but not limited io, cpresentanons L

concerning’ Borrower’s occupancy. of the Property asa pnncrpal rcsxdenco If this Security Instriment is on a leasehold, Borrower ™
shal} comply with all the provisions of the iease if Borrower acqulres fee m]c to the Property, the leasehoid and v.he fee uﬂe shall
; noi merge unless Lender agrees 10 the mergerin writing: :
) 7. Protection of Lender’s nghts in the Property. i Borrower fails 10 pcrform thc covcnams and agreeements connamcd i
this Security Instrument, or there is a legal proceedmg that' may sngmﬁcantly affect Lender’s rights in the Propcrty (suchasa . ~
proceeding in bankruptcy, probate for conderanation:or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valnc of lthe Property and Lender’s rights in the: Property. Lender’s actions may include

. paying any: sums secured by alien which ‘has priority: over this: "Security - Instrument, appearing: in court, paying: reasonable e
attorneys’ -fees and entermg on thc Propcrty to makc rep:urs Almouuh Lender mav take action under this paragraph 7 Lendcr

does not have to do so.’ :
"Any amounts disbursed by Lender under thrs paragraph 7 shall become addmonal debt of Borrower securcd by this Secunty 2

Instrument. - Unless Borrower and Lender agrcc to” other terms of payment, these amounts: shall bear. interest fromi the date of

- disburscment at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender: rcqulrcd mortgage msur‘mcc as a condition of making the loan sccured by this Secumy o

7Instrumcnt, Borrower shall pay ‘the prcmmms required: o’ mamlam the morigage insurance in effect. I, for any reason, the ~
' mortgage insurance ‘coverage required by- Leader lapscs Or ceases to be in effect, Borrower shall pay the premiums required 10 .
obuain coverage subsmnually equwalent to tre morigage insurance: prcvxously in cffect, at a cost substantially equivalent to the -
_cost 10" Borrower of the mongage insurance pruvrously in “effect, from an ‘alicrate morlgagc insurcr approved by Lender. ir

L substanually cqulvalcm mortg‘.gc insurance covcmgc is not avmlablo,, Borrower shall pay to Lcndcr each month a sum cqual 10
- one-twelfth of the ycarly mongage insurance prcmxum bcmg paid by Borrower when the i insurance coverage lapscd or ccased 10,

:bc in cffch Lendcr wrll acccpt, use ard ruam mcsc paymcms asa: loss rcscrvc in hcu of morlgagc msnrancc Loss rcscrvc

Ao
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.. payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
. that Lender requires) provided by an insurcr approved by Lender again becomes available and is obained. Borrower shall pay the
. premiums required o maintain morigage insurance in‘effect, or 16 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable Iaw. . : 0.0 00 E
7. 9. Insoection. ‘Lender or its agent may. make reasonable entries upon and inspections of: the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ~ s EEER

10. Condemnation. The proceeds. of any award or claim for damages, direct or consequential, in’connection with any
condemnation or other taking ‘of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shaltbepaidtoLender. .. o0 e oot IR e T S e
In the event of a total taking of the Property, the proceeds' shall be applied to the sums secured by this Security. Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this-

Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraciion: (a) the total' amount of

- the sums secured immediately before the taking, divided by (1) the fair market yalue of the Property immediaiely before the .
iaking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fait market value of the
- Property immediately before the -taking-is less than the amount of the sums secured immediaiely before the taking, unless’;
‘Borrower and Lender otherwise agree in writing or inless applicable law otherwise provides, the proceeds shall be applied to the -
sums secured by this Security Instrument whether or not the sums are then due. gl L
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an’
- ‘award, or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceéds, at its option; either to restoration or repair of the Property or to the sums secured )
by this Security Instrument, whether or.not then due. R NN R U5 S TR
Uniess Lender and Borrower otherwise agrec in writing, any applicaticn of proceeds o principal shall not éxtend or postpone.

the due date of the monthly paymenis referrcd (o in paragraphs 1.and 2 or change (e amount of such payments. - SRl
11. Borrower Not Released; Forbéarénceriiy Lender Not 2 Waiver. Extension of the time for payment or modification
-of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor. in interest of Borrower shall
not operate to release the liability of the original ‘Borrower or Borrower’s successors in interest. Lender shall not be required 1o+
commence proceedings against any SUCCESSCr in interest or refuse to extend time for"paymeni or otherwise modify amortization of ,

. the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOImower's successors
in. interest. Any forbearance by Lender in exercising any right or rémedy shali not be a waiver of or preclude the exercise of any -
- rightorremedy. .0 i Loiaen SRR P &
"~ 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements - of this:
* Security ‘Insirument shall bind and benefit the successors and! assigns of Lender and Borrower, subject (o the provisions of -
‘paragraph 17. Borrower’s covenants and agrecments shall be joint and. several. Any Borrower who co-signs this Security *
. Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 0. morigage, grant and convey that
- -Borrower’s interest ‘in the Propc'rty;under,the terms of this. Security Instrument; (b) is not personally obligated to pay the sums . .
,Secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
‘make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.. - .t
- -13.Loan Charges. ._If the loan securcd by this Security Instrument is suhiect to a law which scts maximum loan charges,

* and that law is finally: interpreied so that the interest or other loan charges collected or to be collected in connection with the loan :

exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the -

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.!
* Lender' may choose 1o make- this refund by reducing the principal owed under the Note or by making a direct payment to-
. Borrower. If a refund ‘reduces princﬁpal,vtﬁc reduction will be treated as a partial prepayment without any prepayment charge -
under theNote. ™ = - o D SRR O S A SR Dniias e
14. Motices. ' Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 32
by first class mail unless applicable. law requires use of another method.-The notice shall be directed. 1o the Property. Address or ©

. any other address Borrower designates by .riotice to

~address stated herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in this Security -

. Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. -

- 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
- jurisdiction in which the Property .is located. In the . cvent that any provision' or clausc of this Security Instrument or the Note.
“conflicts; with applicabie Jaw, such conilict siall not affect other provisions of. this Security Instrument or the Note which can be.
- given effect wirthdu‘t,_mevconﬂicqxig provisior: To this end the provisions of this Security Inswument and the Note are declared o
ib<’>St'.“'f,“‘?lblﬁ"-,;_" R A Ea ey HERENEY O R L A L :
rgl e a i LR R Eérm@a/;
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ender. Any notice 1o Lender shall be given by first class mail 10 Lender's »



“16. Borrower’s Copy. - Bcrrgwe;r-shf;bé_ given toﬁ,e'mnfoﬁjned copy of the Note and of this Security Instrument, - ‘
- 17..Transfer of the Property or a Baleficial Interest in Boirower, . If all or any part of the Property. or aniy interest in it is”

- Sold or transferred (or if a beneficial interest in Borrower is sold ‘or transferred and Borrower is not a naniral person) without =

S Lender’s prior.written consent, Lender may, at its option; require immediate payment in full of all sums secured by this Secarity .- .

Instrument. However, this option thall not be exercised by Lender if exercise is prohibited by federal law as of ‘the date of this . ¢
Security Instrument, . 0 0n st N SRS R SR D RENE NI R R T e T
- - If Lender exercises this option; Lender shall give Berrower notice of acceleration. The, noiice shall provide a period of not less

~than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this Security

Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics pormined’ :
¢+ by this Security Instrument without furiher notice or demand on Bomrower. . ST SR PR M

18. Borrower’s Right to Reinstate. If Borrower “meets certain * conditions; - Borrower shall have ?ﬂic{‘rightwidi have
rcement. of this Security Instrument: discontinued at any time prior o the easlier of::(a) 5 days (or_such other period as

applicable law may specify for reinstatement) before sale of the Property. pursuant to any power of sale contained in this Secutity: -

Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lenderali. -
sums which ‘then would be due under this Security In the Note as if no acceleration had ‘occurred; (b) cures any
defauit of any other covenants or agreements; (c) pays i i i i strument, including, but

** not limited to, reasonabic attomeys’ fees; and (d) takes such action as Lender assure that the lien of this’ E

* . Security Instrument, Lender’s rights-.in the
+Instrument ‘shall continge unchanged.

« - hereby shall remain fully effective as if no accel

. acceleration under paragraph 17. . SR NS RS i SRR P : e
¢ ~19. Sale of Note; Change of Loan Servicer. The! Note or a partial interest in thei Noiwe (together “with. this Sccurity

* Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chiange in'the entity (known
as the "Loan Servicer™) that collects monthly payme & i i

; eand.

. : address of the néw Loan Servicer and the address to which payments should. be made. The notice will also contain any other

*+ information required by applicable law. + - Cimai ’ B ’ : BT R

. 20. Hazardous Substances. Borrewer shall not cause or permit the presence, use, disposal, storage, or release of any
-+ “Hazardous Substances on or in the Property. Borrower shall not de, nor aliow anyone else 1o do, anything affecting the Property:

"/ “that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the :
. quantitics of Hazzrdous Substances that arc generally recognized to be appropriate to normal residential uses

‘and to maintenance of the Property. |~ . . Y - : ST Ll RGN
Borrower shall prompily give: Lender writien notice of any investigation, claim, demand, lawsuit .o other ‘action by any’

governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or-Environmenial Law o
- of which Borrower has aciual knowledge. If Borrower learns, or is notificd by any governinental or regulatory authority, that any .o
. -removal or other remediation of any ‘Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all - .

¢ mecessary remedial actions in accordance with Environmental Law, , : : . LR L
: - As used in this paragraph 20, "Hazardous-Substances® are those substances- defined as toxic or hazardous substances by .
- Environmental Law -and ‘the -following : substances: gasoline; kerosene, other flammable. or ioxic petroleum: products,” toxic -

- - pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais, Asused in’

' this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
- to health, safety or envirqnmentalvp;gzgaction." : S E ) E s EEREE

NON-UNIFORM CQVENANTS?.jBémWér and Léndier" further covenant and agree a;s:follows: : T :
* 21, Acceleration; Remedies. Lerder shall give notice to Borrower prior o acceleration foflowing Borrower’s breach of

“‘any. covenant. or agreement ‘in this Security Instrument (but not prior to acceleration under -paragraph 17 unless
:applicable law provides jothérwise).}f[‘he notice shall specify: (a) the default; (b) the action required to cure the default; (c)
‘a date, not fess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d)
‘that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

. by this Security Instrument and sale-of the Property. The notice shall further inform Borrower of the right fo reinstate .
after acceie‘ratio,n, and the right to.bring a court action ' to assert the non-existence. of a default or any other defense of %
‘Borrower {0 acceleration and sale. If the default is not c ' e the date specified in the notice, Lender, at its
option, may require imme:

* and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be catitled 1o colfect”
- all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to reasonable
attorneys’ fees and costs of title evidence, L P : . R e
BN () Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

" of an event of defauit and of Lender’s eiection to cause the Property o be sold and shall cause such notice to be recerded

iate payment in full of ail sums fseiui-ed by this Security Instrument without further demand - .

.in each county in which any part of the Property is located. Lender ‘or Trustee shall give notice of sale in the manner -

prescribed by applicable. law te Borvower and to other, persons prescrived by applicable law. After the time required by

7 .applicable law,'l‘rustéé,'writhovut;démiéljd/ on Borrower, shall sell the Property at public auction to the highest bidder at the
fime and place and under the term designated in_the, notice of sale in one or more parcels and:in_any order '!‘r%xstee :
S e T Rt SR O R D i e e o ‘

: ;@T"‘ﬁ‘g“);‘g‘@’f geEE




determines. 1 rustes may prtptjﬁe sale of all or any parcel of the Pmpertyhy public announcement at the time and place

of any previously scheduled sale. Lender or its designee may purchase the Property at any sale, - ET

" Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property without any coverant or warranty, ..

© expressed or implied, The recitals in the Trestee’s deed shall be prima facie evidence of the truth of the statements made

~ therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but fiof

- limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

. to the person or persons legaily entitled to it e B D TR | A STIRE R S
.22, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee u3 feconvey U

 the Property and shall surrender this Security Insirument and all notes evidencing debt secured by this Security Instrument by

Trustee. Trustee shall reconvey the Property without _ ty and wi arge to the person or persons legally eatitléd 1 it - =
Such person or persons shall pay any recordaticn cosis. B R IS S I BRSSOt it sl
- 23.Substitute Trustee. Lender may :from time 10 time remove Trustee and -appoint a successor grustee 10 any Trustee ..
- appointed hereunder. Without conveyance of ihe Property, the successor trustee shall succeed to all the titic, power and duties
- conferred upon Trustee herein'and by applicablc law, R e T EE AT D
- 24. Attorneys® Fees. As used in this_Security Instrument and in the Note, "atiorneys’ fees” shall include any atorneys’. fecs
' awarded by an appellate court. . 0 0 - E crp T T e o

o 25, Ridefs to ktbhis‘Security Instrument, - if one-or more riders ér;:;execdtéd_b); Bdrrbwer and récordcxj together with this

Security Instrument, the covenants and agreements of each such rider-shall be incorporated into and shall amend and supplement. L
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. - oo
 [Check applicable boxes) -+ AR SR BRI Eay iR | S
‘ Adjustable Rate Rider -+ - "] Condominium Rider - - . - - " [7] 14 Family Rider - v
] Graduated PaymentRider =~ - - - [7] Planned Unit Development Rider < [ Biweekly Payment Rider
S | Rate Improvement Rider =~ . [] Second Home Rider. :

. ] Balioon Rider Lo me)
- LI VA Rider S '"[:Jomexf(s) [specify].

_ BY SIGNING BELOW, Borrower accepts aiid agroes 14 the fefms and covof
any rider(s) executed b’yBorrower andrecorded wnLht. TR R

" STEWKRF w.cLEAVE

e

ot s B

" JUDIPA M. CLEAVE -

" -Borrower” -

| STATEOFOREGON, KLAMATH L Gy
. Onthis 24th -~ dayof February 18993 iisr;perfsoﬂaﬂ)"appeéredﬂ!cabovenameé
TTRART TP ord ot Slve, T el s o dove
- the forcgomgmstmmentto be thelr voluntaryacaanddeed :
: e SEDEAE S S . Beereme:‘ :

P

PIRN

\ /a A‘ ‘ f ~ '\)‘ g . S :
ey (\Slii Aig Y n(/ LG aan SENRAED

. Notary Public for Oregon '

My Commission Expires: 12-19266
© (fficial Seal) . T

&
£
B

G Moreks e | OFRICIAL SERL

Y SommsSion Bk betm e f] el S st

: SR i TR BN coMMIBBION NO, 026140 :
. @%-8&(03) iagos) i R - S g s B Pag-od ! RY COMMISSION EXPIRES DEC. 18, 1988

- Form3038 o0~

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at:request of ' Klam@uw_tle_co o the T ey S day
of i March - Ap.19..93 Latlll 9:49 oclock 2 AL M. and duly recorded in-Vol. __yma3-
U e e e T Mortgages' - i j0>nPaAge"3§ 410308 T T

FEE $35.00 R RN RO e

'Retu{n;; ‘K‘l:am‘ath' ;Cc;uirity, ;Titlei,c,o’ :




