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February : ; »19.. 93 between:

L as Gram‘or. :
as Trustee, and

.., as Beneficiary, =

Grantor 1rrevocab1y grants, bargax the properéy in
IU amath : 5 Lo . . . e

sEE ; ATTACHEDF EXHIBIT npn

together with all and singular the ¢ ¢ here ditamiont ax)d appurtenances and all other ngbts fl'ereunto belanging or in, anywise now’
or hereafter appertaining, and the rents, issues and pm!u‘s thereot and alI f:xtures now or hereafter attached fo or used in connectxon w:th
the property.
- .. FOR THE PURPOSE OF SECURING PERFORMANCE wof each agreement ‘of grantor berem contained and payment of the sum’
of . Iwenty ‘Nine:Thousand ‘Nine Hundred Dollars and NO/100 :

($29 900: OO) Dollars, with interest thereon according to the terms of a promxssory )
note of even date herewith, payable to- beneirctary or order and made \by grantor, the final payment of pnnc:pal and interest hereof ri &

not sooner. paid, to be due and payable at maturlry of n°te ‘19XX

The date of maturity of the debt secured. by this instrument.is the date, stated above, on W’uc}x the iinal mstallment of the note .
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantcr without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligationis secured y this mstrument rrrespectxve ot ths maturity dates expressed therein, or herein, shall i
become immediately due and payable. 3 o .

To protect the security. of this'trust deed Brantor agrees. % .

1. To protect, preserve and maintain tbe property . in good condrnon and repau, not to remnve or der"ol:sh arl} bmldmg or. :m-f
provement thereon; not to commit or permit any waste of the property.'

2. To complete or restore promptly and in‘jood and habitable condition any burldmg or xmprovement whzch may be constructed
damaged or destroyed ‘thereon, and pay when due, all costs incurred therefor,

3. To comply with all laws, ordinances, regulatmns, covenants, condrtrons and restrictions aflectmg the property, if the benefxmary
so requests, to join in executmg such financing stutéments pursuant to the Uniform Commercial Code’as the beneficiary may require and
fo pay for liling same in the proper public office or: oftfices, as well as the cost of all liensearches made by hlmg olhcerc or searchmg
agenctes as may be deemed desirable by the benehcmry. B = )

4. To- provide ‘and continuously. maintain insurance on:the bmldmgs now or hereafter erected on the propcr'{ aémnst liss or :
damage by tire and such other hazards as the berneficiary may from time to_time require, in an amount not less than $111 able Val M
written in companies acceptable to the benehcmr.r, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the. grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary .
at least fifteen days prior.to the expxratron of any 'policy. of insurance now or hereafter placed on the buildings, the beneficiary may pro-:
cure the same at grantor's expense. The amount collected under any. firé or other insurance: policy may be applxea by beneficiary upon’
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of benefrcmry the entire amount so coliected,
or any part thereof, may be released to grantor.'Such application or release shall not cure or waive sny default or notice of default here-
under or invalidate any act done. pursuant to such notice. ,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may. be levied or -
assessed .upon or against the property before any, part of such taxes,.assessments and other charges become past due or delmquent and
promptly deliver receipts ‘therefor to beneliciary; should the grantor. fail to make payment of any taxes, 2ts, insurance pr ns,
liens or other charges payable by.grantor, either bl direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at ifs option, make payn ent thereo[ and the lamount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in pamgraphs 6:and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver.of any rights arising from breach of any of the cavenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well las the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, ard all such payments shall be immediately due and payable without notice, :
and the nonpayment thereof shall, at the opbon of the benehctary, render all sums secured by this trust deed immediately due and pay- .
able and constitute a breach of this trust deed.

6.. To pay all costs, fees and: expenses “of this frust xncludmg the cosl of title search as well as the other costs and expenses of ‘he
trustee incurred ‘in cennection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

. To appear ih and defend any action or proceeding purporting to alfect ‘the security’ rights_or powers. of beneficiary or frustee;
and in any suit, action.or proceeding in which the beneficiary or trustee ‘may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, mcludmg evidence of title and the beneficiary’s or ‘frustee’s attorney's fees; the amount of attorney's fees =
mentioned in this paragraph 7 in all cases shall b(' tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further. agrees to pay:suci m-as the appellate court shall ad;udge reasonaole .as the benex‘zc:arv s or trustes’s at--
torney's fees on such appeal. . X g

1t is mutually agreed that: ;

8. In the ‘event that any. portion or all oi rhe property shall be’ taken under the rrght of emment domain or condemnation, Bere-
ficiary shall have the right, if it so elects, to requ:re that all or any portlon of the monies payable.as compensation ‘for such taking, -

NOTE: The ‘Trust Deed Act providas lhut the huslaa hereunder must be either an .attomey, who is an active member of the Oregon State Bar, a bank 3
trust company or savings and loan i ized to do busi under fhe laws of Oregon cr the United States, a title i >
rized to insure title to real properly of this state, xls subsnduunes, ufflhulas, ugenls or bran:hss, ﬂm Umied States or.any agency thereof, or un escrow
agent Inumed undar ORS £96.505 to 696.585. [ Sk . - ; B .
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seized in fee si

¢ implied to make the provisi

’ : not applicable; if warranty {a).is applicable end the beneficiary is a ¢reditor jy‘ S RC/ F‘}S;N
ces such word is definad in the Truth<in-Lending Act and Regulation:Z, the A R
: - . Pt : regulati PR s -

benefictary MUST comply with the Act and Regulution by making required -SHJ-RIJEY X. FAUN

| If compliance with the Act is not required, disregard this nolice, - v

. DATED: .

“‘which are ir: éxcess of the amount requited to pay all reasonable costs, exponses and attorney’s fees necessarily paid or incurred by, grantor

.in such proceedings, shall be paid tb;beﬂe!igiary and apgplied by it first upon any reasonable costs and expenses and attorney’s fees, both .

- in the trial and appeliate courts, n sarily paid or incurred by beneficiary in such proceedings, and the balance applied upoa the indebted- -

‘ness ‘secured hereby; - and -4rantor .agrees, at its own expense, to take such. actions arid execute such instrumients as shall be necessary

- in obtaining such compensation,’ protptiy upon beneficiary’s request,

9. ‘At any time-and trom time to time upon written request of benéiici&ry, payméntro[ its fees and preséhrafion of this'deed and

" ‘the note for endorsement (in case of: full reconveyances, for cancellation), without alfecting the liability of any person for the payment of

the indebtedness, trustee’ may (a) consent fo the making of any map or plat of the property; {b) join in granting any easerent or creat- -
ing any restriction thereon; (c) joi g n or.other agreement affecting this deed or the lien- or “charge ' thereof; (d)
reconvey, without warranty, erty..The grantes in any reconveyance may be described as the “person or persons
legally entifled thereto,” f any lusive proof of the truthfulness thereof. Trustee's”
fees for any of the services mentioned in this paragraph sh, . o : E
10. Upon any detault by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the Droperty or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply ‘the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any

“indebtedness secured hereby, and in such order as beneliciary may determine, -

11. .The entering upon and taking possession of the.pr the coilection of such rents, issues ‘and protits, or the broceed’s of tire
and other insurance policies or compensation or-awards. for any taking or damage of the property, and. the application or release thereof as

- "aforesaid, shall not . cure or waive any default or notice of default hereunder or invalidate any act done pursuant {o such notice.

.7 12, Upon defaulé by granter in pa ;{mentoiF any indebtedness secured hereby or in grantor’s performance of any agreement hereurider, ti;ne

“being of the essence with respect to such payment and/or per[orgnance, the beneficiary may declare all sums secured hereby immediately

‘due’and payable. In such an event the beneficiary may elect fo proceed to foreclose this trust deed in equity as a mortgage or direct the

trustee to foreclose ‘this trust deed by advertisement and sale, or may direct the trustee fo pursue’ any other tight or remedy, either at
daw or in equity, which'the,bene{iciary may have. In the event the beneficiary elects to foreclose by advertisement and. sale, the bene-
.Hiciary or:the trustee shall execute and cause to be récorded a written notice of default and election io sell the property fo satisfy. the obliga-
.tion secured hereby whereupon the trustee shall fix ththimé and’ place of sale,. give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0.86.795. : : : : -

13. ‘After the trustee has commenced foreclosure: by advertisement and séfe, and at any time pribr to 5 days before the date the:

| trustee conducts. the sale, the grantor; or any other person soprivileged by ORS 86.753, may cure the default or defaults. If the default

consists ‘of a failure to pay, when due, sums sec¢ured by .the trust deed, the defailt may be cured by paying the entire amount due at the
time of ‘the ciure other than such portion as would noft then be due had no default oceurred.- Any. other default that is capable of being’
cured ray be cured by tendering the ‘performance required under the obligation or trust deed. In any case, in addition to-curing the de-
fault or . defaults, the person effecting ‘the cure shall ‘pay; to the beneficiary “all. costs and expenses actually’ incurred in enforcing
the ‘obligation of the trust deed together with “trustee’s and attorney’s fees not exceeding the amounts provided by law, : :
.'14.. Otherwise, the sale shall be lield ‘on the date and at. the time and place .designated in the notice of.sale or the.time to which

o the sale may be postponed-as provided by law. The trustee may sell ‘the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fé the ‘purchaser jts deed
in form as required by-law conveying :the groperty so sold, but without any ovenant or warranty, express or implied, The recitals in the
deed of any ratters of. fact shall be conclusive proof of the ‘truthfulness thereof. Any. person, excluding the trustee, but including the
grantor and beneficiary, may purchaseiatthe,‘sale. o - R B ) R ] -

. 15. When trustee seils pursuant to the powers provided  herein,. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the. compensation of the trustee and a reasonsble charge by trustee’s attorney, (2) to. the obligation secured by
the trust.deed, (3) to all persons having recorded liens subsecuent.to the interest of the trustee in the frust deed as their. interests may

. .appear'in the order of their priority and (4) the surplus,:.it any, to the grantor or to any successor in interest entitled ta such surplus.

. :16. Beneficiary may. from time tv time appoint a SUCCESSOr or successors to any. frusfee named herein or. fo any'’ successor. frustee *
appointed hereunder. Upon such appointment, and ‘without conveyance o the successor trustee, the latter shall be vested with all title, ..
powers and duties conferred upon any :trustee herein named or appointed - hereundeér. Each such appointment and substitution shall be -

made by written instrument executed by beneficiary, which, when recorded iri the mor
" property is situated, shall be cornclusive: proof of proper appointment of the successor

17." Trustee ‘accepts this trust when this deed, duly executed and acknowledged, provided by law. Trustee |

. is not obligated to notily any party herefo of pending sale under any other deed of trust. or of any action or proceeding in which grantor,
- beneficiary or trustee shall be a.party. unless such action or proceéding is brought by trustee. . :

.. The grantor :«covenants and agrees. fo and. with the beneficiary and the beneficiary's successor in interest that the grantor. is ]awﬂzlly
mple of the real property and ,hgas a valid, unengumbere_d titlg thereto : s :

) 3

1
and that the grantor will warrant and 1th

1" The grantor warrants that the

(a)* pri . L
(b) lif gra 1 ! p re siness or commercial purposes. B :

. This deed applies to, inures'to the benelit of and binds all parties hereto, their heirs, legatees, devisces, admiristrators, executors,
personal representatives, successors and ussigns, The term beneficiary shaill mean_the holder and owner, including pledgee, of the contract
:secured hereby, whether or. not named as a beaeficiary’ herein.} "1 RN R S e ot :
Do iIn k:onstruing this mortgage, it is»uz‘:dyerstood that the mortgagor or mortdagee may be more thar one person; that if the context so
requires, the singular shall be taken to msan and include the phliral, and that denerally ali grammatical changes shall be made, assumed and

ons hereof apply équal{y to corporations and to individuals, EE
IN WITNESS WH EREOF, ‘the: 8rantor has executed-this ins : the day and year first above written.”

* IMPORTANT NOTICE: Delote, By lining out, v/hichever warmnfy e} aﬁr (b)y is

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

STATE OF OREGON, County of .5 |, waath.. R
% This instrument was acknowledged beibre meon._. L b 19.;?.;—.3,
by Qavees TR Fmoen Dby ey . L

/A1 B R
s .‘..C’é_&{'{’ "i..%.ﬂ.”w__
) - n Notary Pubiic for, O
‘M¥ commission expires D=2 ‘?.} .

REQUEST FOR RECONVEYANCE (1o be used only when obligations have been paid.]
- o S . ,Trfusleg e ‘ P . B eI

T The undersigned is the legal owner end holder of all indebtedness secured by the foregoing trust deed. Ail sums secured by the trust
dead have been fully. paid and satistied. Y iu hereby are dirscted, on payment; to you of any sums owing to you under the fermsiof the
trust deed ‘or pursuant to statute, to cance/:all evidences of indebtedness secured by the trust deed (which are delivered ¢o you herewith
‘together with the trust deed s and ‘to recon ey, without warranty, to the parties designated by the terzns of the trust deed the estate now

held by you under the same. Mail iécbnve ance and documents to

; H B : ' e iy E ; f NP
:Do not lose or dasiray this Trust Deed OR THE NOTE which it secures.

red to the trustse for cancelletion bafore

reconvevance will be made. . ;. Beneficiary




'5»;EXEIBIii"gr*Z"‘Z*

A portion of the NW 1/4 of SE 1/4 of Section 12, Township 39
“South, ‘Range 8 East of the willamette Meridian, in' the County of
. Klamath, State of Oregon, known as Tract H, more particularly
~described as follows: L o S et v R

Beginhing at ‘an ifon pinfdn‘the?Eas€zliné of: Tract No. 10 in
DE WITT HOME TRACTS, which lies South 89 gegrees‘44'fWestva
distance of 1354.6 feet and South 680.3 feet and South 89

degrees 22' West a distance of of 30 feet and South a distance
of 1420 feet from the guarter section corner common "to Section 7,
Township 39 South, Range}Q’East«ofuﬁhe Willamette Meridian, and
‘Section 12, Township 39 south, Range B8'East of the Willamette
Meridian and running thence South~89 degrees 22' West a distance:
of 120 feet to an iron pin; thence South 60 feet to an iron
pin; thence North 89 degrees 22' ‘East a distance of 120 feet to
t:Hanjiron,pin’Qnﬂthe East iline offthegabove'mentionedgTract,IO;-,”
. thence NorthzaloﬁgfthéfEaSt}line‘OffTract 10 a‘distance of 60
. ‘to thé?point'of*b¢ginnihg.” T

. feet more or less
. e 3

‘CODE 7 MAP 3908-12DB TL 2200

[

_ STATE OF OREGON: COUNTY OF KLAMATH: . ss.

; Filed for tecord atirequest of - ' A?-Pén Title co ‘ }'f s A _ the _.____1§t‘ S day -
o of .- March AD., 1993 1 a 1 10341 jotlock L AM:, and duly recorded in Vol. = Mg; S

e HEEEES v of T N ‘Moft‘g‘ages i S on:Pagc - ’ “ 2 . g L & Cen
————— 7" . .1 Evelyn Biehn. County Clerk




