‘NHEN RECORDED MAIL TO:

‘uUs. Bancorp Mortgage Company: .
- 131 East Main Street - :

Medford, Oregon 97501 Loan Number 30826585

EAbs")ve‘ Tlm Lix;e, For Rwordmg Da;tg}
M- 27207
- DEED OF TRUST

iSbace

THIS DEED OF TRUST ("Security Instmmént") is made on FEBRUARY 22, 1993, - ;
“The . grantor is CHARLES  A. FISHER - ("Borrower”). ‘The "trustee is U.S. BANK OF WASHINGTON, NATIONAL .
. ASSOCIATION ("Trustee™). The beneficiary . is . U.S.. BANCORP MORTGAGE COMPANY, which is organized and existing
under the laws of THE STATE OF OREGON;, and ,whose;address is 501 SE IIAWTIIORNE BOULEVARD, PORTLAND,
OREGON 97214 ("Lender"). ‘Borrower owes Lender the principal sum of EIGHTEEN THOUSAND AND 60/160ths Dollars
(U.5.$18,000.06). This -debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which
. provides for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2008. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
~  ail,_modifications of the :Note; (b)  the payment of all other sums, with interest, advanced under paragraph 7 to protect the
_secutity “of this Security Instrument; anc' (c) the performance of Borrower's covenants and agreements under this Security
ADs 1mi§nent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale,
Tithe following described property located in KLAMATH County, Oregon: : ; ; R
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\‘_‘LGTQ OF BLOCK "A", NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS,

ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN ;THE OFFICE OF THE COUNTY

CLERK OF KLAMATH COUNTY, OREGOS. coam I R .

~ TAX ACCOUNT NO.: 3809-029DC-09200

 which has the address of 722 NORTII 10Til STREET, KLAMATII FALLS, T T s it
Oregon .~ - 97601 . ("Property Address™); P RE : }
’ . {Zip Code} | 1| =

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now “or hereafter a part “of ‘the. property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to inthis Security Instrument as the "Property." )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines - uniform  covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: : .

1. Payment of Principal and Interest; Prepayment and  Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

Z. Funds for Taxes and Insurance. ‘Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

: Lender on the day monthly ‘payments are due under the Note, until the Note js paid in full; a sum ("Funds") for: (a) yearly
taxes and ‘assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on -the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance . premiums, if. any; (e) yearly mortgage insurance prémivms, if any; and (f} any sums payable by Borrower to -
Lender, in accordance with the provisions: of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items ‘are called "Escrow Items." Lender ‘may, at any time; collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real -

:Estate’ Settlement Procedures “Act- of 1974 as amended. from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another ‘law that applies to_the Funds sets a lesser- amount. 'If so, Lender may, at any time, colleét and hold Funds in ‘an
‘amount not to exceed the' lesser. amount, | Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otkerwise in accordance with applicable law, - o -
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The Funds shall be held in an -institution whose deposits - are  insured- by a federal agency, instrumentality, or entity . ..

* (including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds % pay
the ‘Escrow Items.’ Lender may not charge Borrower™for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, waless Lender pays Borrower interest on the Funds and applicable law permits Lender -
to make ‘such a charge. However, Lender may require Bosrower o pay a one-time charge for an indepéndent real estate tax
reporting service used by Lender in connzction with this foan, unless applicable law provides otherwise. Unless an agrecment -
is ‘made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual zccounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security - -
Instrument. . poabeo A e : B . RS o

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to. pay “the Escrow ltems when due, Lender may so notify Berrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary.to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion. : o : S '

~Upon payment in full of all sums: secured by this Security Instrument,: Lender shall promptly refund to Borrower any,
Funds held by Lender.. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acguisition or
sale: of the Property, shall apply any; Funds held by: Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.. - . ' L : ‘ S

3. Application of Payments. Unless applicable law provides otherwise, all payments. received by Lender under -
paragraphs -1 and 2 shall be applied: first,-to any prépayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. : .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these obligations in~ the manner provided . in_ paragraph 2, or if not paid in that manner, Borrower shall pay them on time .
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this -
paragraph. . If Borrower makes ‘these payments directly; Borrower shall promptly fumnish to Lender receipts evidencing the
payments. . P : : o : - ) i :

Borrower shall promptly discharge é,'xxy lien which has priority over this Security Instrumient unless Borrower: (a) agrees in :
writing to the payment of the obligation secured by the lién in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Eie‘n,
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority . -
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take,
one or more of the actions set forth above within 10 days of the giving of notice. ‘ s S

.‘5. Hazard or Property Insurance. Borrower shall keepthe improvements  now - existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires. insurance. This insurance shall ‘be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

. approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at .
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. P

All insurance policies ‘and renewals shall be acceptable to Lender and shall include a standsrd mortgage clause. Lender.
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and.renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. - . EES -

Unless Lender and Borrower othenwise agree in writing, insurance pro shall be applied to restoration or repair of the
Property. damaged, if the restoration of repair is economicaily feasible and Lender's security is not lessened. If the restoration
or repair is not economically* feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by “this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
‘the: Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

7 Unless Lender and ‘Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or
postpone the due’ date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lendes, Borrower's right to any insurance policies and proceeds resulting

. from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. P : : N Lo

6. Occupancy, Preservation, Maintenance and : Protection of the Property; Borrower's Loan  Application;
Leaseholds.  Borrower “shall occupy, ustablish, and use the Property as Borrower's principal residence within sixty days after -
the execution of ‘this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at- .

" least one year after the date of 6ccuparcy, unless Lender otherwise agrees in'writing, which consent shall not be unreasonably
withheld, or unless ‘extenuating circumstances  exist’ which_ are beyond - Borrower's. control. Borrower. shall not destroy,
‘damage or. impair the Property, allow: the Property. to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that'in Lender's good faith judgment could
‘result in forfeiture of the Property: or otherwise ‘materially impair the lien created by this Security Instrument ot Lender's
security interest.” Borrower may cure such a defauit and’ reinstate, as provided in pasagraph 18, by causing the acticn or
proceeding to be dismissed with a ;fulingf that, in Lender's good faith determination, prectudes forfeiture of the Borrower's
interest’ in the ‘Property or other material impairment ‘of the lien créated by this Security Instrument or Lender's security
“interest. Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or inaccurate - -
information or statements to Lender (or failed to provide Lender with any. material information) in connection with the loan

" evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Iﬁ:itfument is on a leasehold, Borrower shail comply with all the provisions of the lezse. oo
Borrower acquires foe title fo the Property, the leasehold and the fee title s shall riot merge unless Lender agrees to the merger
in writing. ' v U S R T SR e ‘ T T
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/ 7 Protechon of Lender s R:ghts in the Property If Borrower farls to perform the covenants and agreements oontamed rn‘; :
this : Security Instrument; or thereisa legal procwdxng that may significantly affect Lender's rights in the Property (suchasa

proceeding ‘in bankrnpt»y, probate, for condemnation or forferture or to enforce laws or regulations), then Lender may do and S

pay -for whatever is necessary to protect the value of the Property and Lender's rights in the Property. ‘Lender' 5 actions may -
include paying any sums secured by a lien which has priority ‘over this Security Instrument, appearing in court, paying
reasonable attorneys': fees ‘and entenng on the Property to make repairs. - Although Lender may take actxon under this

- paragraph 7, Lender does not have to do so.

“Any .amounts_ disbursed " by. Lender under this paragraph 7 shal[ become addmonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of- drsbursement at the: Noe rate and shall be payabre, with mterest upon notice from Lender to Borrower requestrng'r
payment.

8. Mortgage Insurance. If Lender requrred mort;,age insurance as a condmon of making the loan secured by t.‘us Securxty
Instrument, Borrower shall pay. the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

) mortgage insurance coverage requ ired by Lender lapses ‘or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantlally equrvalent to the mortgage insurance previously in effect, at a cost substantially equwalent to.

" the cost to Borrower of the morfgage insurance prevrously in‘effect; from an alternate mortgage insurer approved by Lender.
If substantially equivalent’ mortgage insurance - coverage " is not avar!abie, Borrower shali pay to Lender each month a sum
equal to one-twelfth: of  the yearly’ moﬁgage insurance premium being paid by Borrower when the insurance coverage lapsed
or.ceased to be in effect "Lendar will accept, use and retain these payments as a loss reserve in lieu of morigage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained..
Borrower : shall pay - the premrums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the”
requirement for ‘mortgage msurance ends ‘in accordance with any written fgreem\.nt between Borrower and Lender or

- applicable law.

9. Inspection. Lender or 1ts agent ‘may mal».e reasonable entries upon and inspections of the Proper’ty Lender shall give

. Borrower notice at the time of or pnor to an mspectxon specifying reasonable cause for the inspection.

10. Condemnation. The prcceedb of any award’ or claim for damages, direct or consequential, in connection with any
condemnation or other taking of 2 any part of the Property, or for conveyance in lieu of condemnatlon, are hereby aasrgned and
shall be paid to Lender. :

In the event of a total takmg of the Property, the proce,ds shall be applied to the sums secured by this Secunt)
Instrument, - whether ‘or ‘not- then: due, - with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property rmmedlately before the taking is equal to or greater than the amount of the sums
- ‘secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the :sums secured by this Securxty Instrument “shall be reduced by the amount of the proceeds multiplied by the following

fraction: (a) the total amount of the sums secured immediately before the takmg, divided by (b) the fair market value of the
Property rmmedrate]y before the taking. Any. balance shall_be paid to Rorrower. In the event of a partiai taking of the
Property in which ‘the fair mamet value ‘of the Property nnmedaately before the taking is less than the amount of the sums
secured -immediately® before the! taking, unless Borrower and Lender: otherwise agree in writing or unless applicable law
otherwise provrdes, the proceeds shall be apphed to the sums secured by this Secunty Instrument whether or not the sums are
then due.
~If the Property is abandoned lvy Borrower, or if, a‘ter notice by Lender to Borrower that the wndemnor offers to make an’
. award or settle a claim for -damages, Borrower fails to respond to Iﬁnder within 30 days after the date the notice is given, -
.- Lender 'is authorized to collect; and apply the proceeds, at its option, erthvr to restoration or repair.of the Property orto the
* . sums secured by this Security Instmment whether or not then due. -
‘ Unless Lender. and Borrower otherwise agree. in- writing, any. ap| tication of proceeds to pnncrpal sha!l aot extend or. .
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. )
11.  Borrower Not Released; Forhearance By Lender Not a Wawer Extension of the time for payment or modification :
of  amortization of - the. sums ‘secured by this Security Instrument granted by Lender to any successor in interest of Borrower ..
.. shall not operate to release: the | liability- of - the ongmal Borrower or Borrower s successors in interest. Lender shall'not be'.
) requrred to: commence proceedmr,s against any successor in interest or- refuse to exter:d time for payment or otherwise modify

. amortization -of .the sums secured by this. Security: Instrument by reason of any demand made by the original Borrower or. -

Borrower's successors in interest. . Any. forbearance by Lender in exercrsmc any right or remedy shal! not be a waiver of or

preclude the exercise of any rrght or remedy i :
-12. Successors and Assigns ‘Bound; Joint’ nnd Several anblhty, Co-srgners 'l‘he covenants and agreements of this

Security ‘Instrument shall bind’ and benefit’ the successors and assigos of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower who co-signs this Sect.my; .

. Instrument but does _not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, grant and convey that

. Borrower's intérest in the Propcrt Y under the terms of: this Security Instrument; (b) is not personaily obligated to pay the sums

“secured by" this Security Instrume nt; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear.
or make any- accommodatlons v'rth regard to the terms of thrs Secunty Instrument or :he Note without that Borrower’ s
consent. : : ‘ L ]

13. . Loan Charges. If the loan secured by this Securxtv Instrument is subject to 2 law which sets maxrmum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

loan exceed the permitted limits, then @ any ‘'such logn charge shall be reduced by the amount necessary to reduce the charge' ;
to the periitted limit; and (b) anv sums alrear_y collected from Borrower which exceeded pemntted timits will be refunded to

Borrower. Lender: may choose 1o make . this “refund’ by reducing the principal owed under the Note or by making a direct -

payment_ to Borrower If ‘a ref und reduces prmcrpsl the reducnon will be. treated as a partial prepa) ment mthout any
prepayment charge under the Note, . k
. :14. Notices. Any noticé to Borrower provrded for in this Secunty Instrument shali be given by de]rvenng 1t or by rnm.mg‘l
i it by first class mail ~unless apphcable law requires use of ‘another © method. The notice shall be directed to the Property
" Address’ or any other address Borrower designates by notice to Lender. Any potice to Lender shali be given by first class mail

e Lender's ‘address :stated -herein or any other adJress Lender desrgnates by notice to Borrower. Any notice provided forin

.. this Security ] Instrument shall be deemed to have been grven to Borrower or Lender when brven as provrded in thxs paragmph B
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15, Governing Law; Severability. This Security Instrument shall be.govemed by ‘federal law and ‘the lawof the
jurisdiction in” which the Property is located. In the event that any provisibn or clause of this Security lnkstrumentb{ the Note
" conflicts “with ‘applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can =
be given effect without the’ ¢onflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. R e [T L : : W :
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. B
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest init. -
is sold or transferred :(or if {é beneficial - interest in Boirower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior .written consent, Lender may, at its option, teq'.iire immediate payment in full of all’'sums secured by ~
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law asof
the date of this Security Instrument.. SRR o ‘ i . ' o [
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less. than. 30 days from the ' date ‘the notice is delivered or' mailed within which Borrower must pay all sums secured by this-
Security Instrument. If Borrower fails to- pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower. = e

' 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower. shall have the right to have
enforcement of this Security Instrument : discontinued -at any time prior to the earlier of: (a) 5 days (or such cther periodas -~
applicable law may specify for_ reinstat:ment) before sale ‘of the Property pursusnt {o any power of sale contained in this .-
Security Instrument; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrument and the Note as if nio acceleration had occurred;:

(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited : to,” reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property ‘and Boryower's obligation to pay the "

sums - secured by this Security Instrurent shall’ continue’ unchanged. Upon reinstatement by Borrower, “this | Security.
Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this -
" right to reinstate shall not apply in the case of acceleration under paragraph 17. T o . .
19. Sale of Note; Change of  Loan Servicer. The. Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. Asale may result in a change in the entity . .
(known . as " the  "Loan Servicer") that ccllects monthly payments due under the Note and this Security Instrument. There also -
raay. be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice;of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the ncw Loan Servicer and the address to which paymests shoild be made. The notice will
also contain any other information required by applicable law. : : ' N

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any .
Hazardous Substances on or in. the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the’
Property. that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of'
storage on the ‘Property of small quantities of Hazardous Substances that zre generally recognized to be appropriate to normal

 residential uses and to maintenance of th> Property. ‘ , 7 L ;
. Borrower shall promptly ‘give Lender &v;ittéh notice of any investigation, claim, demand, fawsuit or other action by any -
governmental or regulatory agency Of private party involving the Property and any Hazardous Substance or Environmental
" Law of which Borrower has actual knowio;dgé. If Borrower learns, or is notified by any governmental or regutatory authority,
" that any removal or other remediation of ‘any Hazardous’ Substance’ affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. o ‘ e
" As used in' this ‘paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by

Environmental ‘Law and - the  following substances: - gasoline, Kerosene, other flammable or toxic petroleum products, toxic

pé,sticidés' and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used : B!
in -this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locg}ted that .

relate to health, 'safety or egVironmenta};p:otection. ; i .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ‘agree as follows: : : SR
21, ‘Acceleration; Remedics. Lender shail give notice:to Borrower prior to acceleration following Borrower's breach of
any . cevenant ‘or agreement in this Se}cu'rityj Imtrume‘nt‘y(b'ut not prior o acceleration under paragraph 17 unless applicabie
law provides® otherwise): The notice shait specify: (a) the default; (b) the action required to cure the defanlt; () a date, not
less ‘than 30 days from the date the nbtice is’giy'en to Bo:frower, by which the default must be cured; and (d) thut failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration’

- and the right to bring a court action to assert the non-existence of ‘a.default or any- other defense of Borrower to
acceleration and sale. If the defaul: is:not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without ferther demand and may invoke '
the power .of sale and any other remedies permitted ‘by Vapplicab%e‘ law. Lender shatl be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees
and costs of title evidence. .. BTN N R P e ; R S
" if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of -an event of default and of Lender's election to cause the Property to be scld and shall cause such notice to be recorded in
_esch county in which zuy part of the Property i located. Lender or Trustee shall give notice of sale in'the manner :
prescribed by applicable law to Borrower and {0 other persons prescribed by applicable law. ~ After the time required by -
upplicable law, Trustee, .without demand on Borrower, ‘shail sell the Property at public suction to the highest hidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee |
‘determines.  Trustee “may. postpone. sale of all or any parcel of the Property by public gnnouncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale. . e RN

Trustee shall deliver to the purchaser Trustee's deed conveying the Property ‘without any covenant ot warranty, .
. expréSsed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made

_therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, includiag, but not

limited  to, reasonable Trustee's and attorneys' fees; {b) to ali gums secured by this Security Instrument; and () any excess

" to the person or persons legally entitled to it. S [P : - L o
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22. Reconveyance. Upon payment of 'ﬁl sums - secured by thxs Secunty Instrument ‘Lender shall nequest Tmszee o
reconvey the. Property “and shall surrender thxs Security Instmment and ail notes’ ‘evidencing debt secured by this Secunly :
“Instrument  to Trustee. Trustee “shall Teconvey. the Propertv withott warranty and thhout charge to the person or perscns
legally entitled to it, . Such persan or persnns shall pay any recordation costs. L
:23. Substitute Trustee. {Lender may, from time to time, remove Trustee and appoint a successor trustes to any Tmstee '
appointed - hereunder. Without *conveyance. of the’ Property, the successor trustee shall succeed to all the title, power and '
duties conferred upon Trustee herein and by appllcable law."  °
24. Attorneys' Fees. ‘As used in this Secunty Instrument and in the No;e, attomeys fees” shall include any attomeys
fees awarded by an appellate court. ot v
. 25. Riders to this Security Instrument If one of more, nderf. are executed by Borrower and recorded wgether with thls
Security Instrument the covenants and agreements. of each’ such_ rider shall be incorporated into and shall amend and

’ supplement the covenants and agreements of thls Secumy Instrument as |f the nder(s) were & part of lhxs oecunty Instrumen*
[Check applicable box(es)] : :

‘[J Adjustable Rate Rxder : LT DCondomxmum Rider . - o144 Faxmly Rxder L s
[)Graduated Payment Rider ==~ [ Planned Unit Development R!der [JBiweckly Payment Rider -
[IBalloon Rider - S “ [Rate Improvement Rider - - [ISecond Home Rider |
REAE:S R’def ; ST DOther(s) [specify} AR ‘ IETOR SR

; BY. SIGNING BELOW Borrowe; accepts and agrees to the terms a.nd covenants contained in thxs Secunty Instnunentw it
: and in aay rider(s) executed by Borrower ‘and recorded w1th 1t : - . ‘

Witnesses: o

CHARLES A FISHER

STATE ‘OF OREGON, KLAMATH : : ‘ _
19 ?,_3 personal!y appeared the above named,'
vo]untary acl and deed. L

: My Conmussxon Expxres
* (Official Seal)

" . Notary. Public for Oregon’”
OFFICIAL st M& ; it
y i HELEN M
3£ NOTARY PUBUC oneeon
F07/ comMSSION NO. 014766
Mvcomwssmon EXFIRES ‘APR.20, 1995
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14 FAMILY RIDER ST Lo Nnmbcr sos2es8s
Assrgnment of Rents b :

" THIS 1-4 FAMILY RIDER is made thls 22ND day of FEBRUARY, 1993 and;is incorporated into and shall be .
deemed to amend and suppleme1t the Mortgage Deed of Trust or Secunty Deed (the "Security Instrument®) of i
... -the" sarne date grven by- the undemgned (tne "Borrower“) to secure Borrowers Note to US.’ BANCORP : ;,
: MORTGAGE COMPANY (the Lender ) of the same date a.nd covenng the Property descnbed in the Secunty"f S
I Instrument and located at: - s

[Pmpcrty Addmss]

14 FAMILY (,OVENAN'IS In addmon to. the covenants and agteements,madeinthe Security Instrument, R
Borrower and Lender further ¢ covenant and agree as follows P C ‘

: A. ADD!TIONAL PROPERTY bUBJECT TO THE SECURITY INSTRUMENT In addition to the Property '
“:described - in the Securrty Instn..ment the followmg items are added to the Property description, and shall also’
.constitute the Property covered by the' Security Instrument buxldmg materials, appliances and goods of every
: nature whatsoever now or hereafter located in, on, or used,- or intended to: be used in conneciion with the -
Property, including, but not hmrted to, those for. the purposes of supplymg or dlstnbx.tmg heating, cooling,
electncrty, gas, water, air and llaht fire. preventlon and extmgmsh.ng apparatus, security and access control
appa'atus plumbm bath tubs, water ‘heaters, water closets, sinks, ranges, stoves, refrigerators, drshwashers, i
dlsposals washers, }dryers, awzungs, storm wmdows, storm doors, screens, blinds, shades, curtains and custain i '
rods attached nnrrors, cabmets panellsng and attached floor covermgs now or hereafter attached to the Property,f
*allof which, mcludmﬂ replacements and addmons thereto, shall be- deemed to be and remain a part of the :
k Property covered by the. Secunty Instrument AII of the foregoing together wrth the Property described in the.;" .
i Secunty Instrument (or the leasehold estate if the Secunty lnstrument is on a leaseho!d) are referred to in thls !-4 :
.1 Family Rider and the Secunty Instmment as the "Property

.- B. USE OF PROPERTY COMI'LIANCE WITH LAW Borrower shall not seek, agree to or make a change in

. the use of the Property orits zonmg classrﬁcatron un!ess Lendex has agmd in wntmg to the change. Borrower

 ‘shall comply wrth all laws, ordmzmces regulatxons and requlrements of a.ny govemmental body apphcable to the -
'Propertv SRR : : : : -

C SUBORDINATE LIENS Ex&ept as permxtted by Federal law, Borrower shall not allow any lien mfenor to 1
the  Security. Instrument to be perfected agamst the Property without Lender s pnor wntten perrmssron :

- D. RENT LOSS lNSURANCE Borrower shall mamtam msura.nce agamst rent loss in addition to the other:A
' hazards for which i msurance is requued by Un-form Cove'nmt 5. . :

"BORROWER'S RIGHT 'I() RLIN‘» l‘ATh" DELETED Unlform Covenant 18 is deleted.

. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in wntmg, the first sentence in_
‘ Uniform Covenant 6 .concerning Borrower s occupancy of the Property is deleted Al remaining covenants and -
agreements set forth in Umform Covenant 6 shall remam m effect ' ;

"G, ASSIGNMENT OF LEASES Upon Lender s request Bon'ower shall assrgn to Lendcr all leases of the
' Property and “all security deposrts made in connectron with leases of the’ Property Upon the assrgnment Lender, )
' shall have ‘the right to modify;’ extend or terminate the exrstmg leases and to execute new leases, in Lender's sole e
. discretion. . As. used in thrs paragraph G, the word "lease shall mean subleas.e =f the Secunty Instrument is on a-
“leasehold. o B CoT :

H. ASSIGNMENT OF' RENTS APPOINTME\IT OF RECEIVER LENDER IN POSSESS!ON Borrower‘,{ :
‘absolutely and uncondrtxon.xlly assigns and transfers. to Lender - all the rents and revenues ("Rents”) of the .
;Propcrty, regardless of \to whom the; Rents of the. Propert) are payable Borrower suthorizes Lender or Lender's
o -agents to collect the Rents, and agrces that each tenant of the Property shall pay the Rents to Lender or Lender's
,agents However, Borrower shall recetve the Rents until (r) Lender has grven Borrower notice of default pursuxm
L to para;_,raph 21 of the Securrty Instmment and (u) Lender has’ gwen notice to the tennnl(s) that the Rents areto be a :
jpard to Lender or Lenders agent - This assrgnmen. of Rents constrtutes a.n absolute assrgnment and notan S im0
: ,assrgnment for addmonal secunty only : :

T Form 3170 9/90 (page f of 2 pages) -,




CIf Lender grves nouce oi breach to Borrower (1) all Reats recexved by Borrower shall be heid by Borrower as" S
trustee for the beneﬁt of Lender only, to be appl;ed to the sums secured by the Secuntv Instrument (u) Lender} B
_shall be entitled to collect and ru;:exve all of the Rents of the Propeﬂy. (iii) Bormwer agrees that cach :emmt of the
Property shall. pay " all Rents due and unpald to Lender or Lender s agents upon Lender's wntten demand tothe =
tenant;’ (iv) unless applu,able law provxdes oiherwrse, all Rents collected by Lender or Lender's agems shall be .
applied first. to the costs. of mkmg control of and managmg the Property and cohectmg the Rents, mcludmg, but 4
not limited to, attorney’ s fe%, receiver's fees, premiums_ on receiver's bonds, repair and maintenance costs, .
“insurance premiums, _taxe:), assessments ‘and ; ‘other charges on the Property, and then to the sums secured by the
Secunty Instrument; (v) Lender, Lender s agems or any Judrcmlly appomted receiver shall be uable to account for
only’ those Rents actually received; ‘and (vx) Lender shall be entitled to have a receiver appomted 0 lake
possession. of .and manage -the Property and collect the Reats and proﬁts denved from the Propeﬁy wn.hout any ‘
~ showing as to the madequa«,y of the Property as munty : i
If the Rents of the Property are not sufficient. to cover the costs of takmg control of and mmagrng the Property,
and ‘of collécting the Rents any funds expended by Lender for such purposes <hall become indebtedness of
Borrower to Lender secured by the Secunty Instrument pursuant te Uniform Covenant 7.’ -
- Borrower represents and .warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercrsmg its rights under this paragraph
Lender,: or- Lender's a;,ems ora judicially appomted receiver, shall not be required to enter upon, take control
of or maintain the Property before or after gwmg notice of default to ‘Borrower.’ However, Lender, or Lender's
agents or a _)udrcxally appomted teceiver, may do'so at any time when a default occurs. Any application of Rents
_shall not: cure:or waive any default or mvalxdate any other right or remedy of Lender. This assignment of Rents
of the Property shal‘ terrruuate when all the sums secured by the Secunty Instrument are paid in full

I CROSS—DEFAULT PROVISION Borrower s default or breach under any. note or agreement in whxch Lender -
~has an mterest shall be (2 breach. under the Secunty lnstmment and Lender may mvokc :my of the remedres, L
i penmtted by the Secumy lnstrument j

BY SIGNING BELOW Borrower accepts a.nd agrees to the kerms rmd provrsmns contamed in thxs 1-4 Fanuly 7 e :

‘ CHARLESA nsm:k &

3

s STATE OF OREGOV COUNT OF KLAMATH : ss

L : Mountaln Title co™ '~ - the . Ist%

o };;led for r?}zgfc;t reooeet 0:f AD 739 93 az" 11:39 - o‘cl_ock A ‘M, and duly’ remrded in Vol.. M93 -
e . el Mortzas'.e'a .= on Page: L4155 e
SR Lo L ~ . Evelyn Eiehn. - County Clesk 0 :

FEE »$40.00, ‘; oy . Ll 2By s \Qﬂ L 'f; Yl r’_....\nﬁ& N
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