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,cONDlwaNA; ASSTGNMENT'QF RENTAtS:

 THIS AGREEMENT, Entered into this _1se  day of - March -, 19 93, between '
: 1 " Audie Soyland and Linda Soyland = o oo iRl

Federql COrporation,‘heﬁeinafter_refekred to as Mortgagee.

' hereinafter referred to as Ouner, and: KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A

| o WITHESSETH e
‘HHEREAs;fpwhér is he?présenfro@ner ihﬁfe¢ §iﬁp]e‘Bf property:de§cﬁjbed;és:

PLEASE SEE ATTACHED EXHIBIT "A"
' Accnt. #3809-007C0-05600 ~  ~  Key #430037.
bccmel M113297 | Key pn2l4

.f,in:K]a&éth Céuﬁtyj;statéfdflofegoh;~5nd thefmortgaﬂéé;fSQOWhertaﬁd‘hé]der“of;e;fiiéf mortgage
“covering 'said - premises,:which said:mortgage is in the original principal sum £.$335,000.00°
made by.owner - to mdrtgqgeeiyndervtheéqate of .~ Mdrchi1, 1993° ;fENdijar‘ T

= "EQHEﬁEAs;fMOrtééééé;iié,é‘cbndiﬁibﬁvio makinétsaidjloan’and‘adCeptingfsaid-h@rtgagéfhas
required the exscution of this assignment of the;tenta}sﬁofryhe’mgrtgage,prgmjsgs‘by;qwﬁgtf

NOW, THEREFORE, in-order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of: the aforesaid mortg§ge§andrthe”note
‘secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee tQ*;

- puner., PECGipthlehiCHijEhQTGby ﬂCkn0W]0dng,;ﬁhe said;owner,doesVhereby,se}lykass1gn,.;J
transfer-and set over unto mortgagee all of-the rents, issues. and proijtsiof'thetaforesaid: 5

““mortgaged premises, this assignment to become operative upon any default being made byzﬁhe:a;
owner {mortgagor) unden the terms oflthe aforesaid mortgage or the note secured thereby, an

“to remain in full force and effect so long as-any default continues to exist in the matter of

" the making of any of the’payments.brgthe performan;e‘pf\any’of theicovenants;sgt;fqrth:jn1thq’

aforesaid-mortgage or ;he nptesﬂsetured.thgreby.

1. 1In fiurtherance of the foregoing assignment, the owner hereby authorizes the mortgagee
“its employees or agents, at its option, after the occurance of a default a;jaforg§aidato,entgr
“upon the mortgaged .premises and to collect, in the name of the owner, or in.thier own paTila:
“assignee. the rents accrued but unpaid and-in arrears at the date of such default, as:well a3

the rents: thereafter jaccrued but*undaid,and'in'arredrsjat,the date of such.defauit, as well:as

{he rents Lhereafter accruing and becoming payable during the period of the‘;onging??iifzfi;hev
said or any other default; and to this end,:thefownefs_further‘agrgevtheyfwlxl' 6215 e ortqage
~a11'reasohab]ﬁ:waysylhc;mortgagcc’sjco11ectjon‘of;sawd'rents and. will: upon request by morigag

‘execute a written notice to the tenant divecting:the tenant to pay rent tq thg;$aid‘@§ft9agg?f‘

2. The owner also hereby authorizes. the mortgagee upon such entry, at its option, to. .

" ‘take over. and assume the management operation and maintenance of the sajd mor§g§g§d pre?1§?5,

and to perform-all acts necessary and proper and to expend such sums out of.ths TDCngogtﬁéﬁgi

mortygaged premises asimay ‘be needful in connection'thgrew1th, in the:same manner gn‘ o the. .

same: extent A5 Lhe:owner therctofore might do, inciuding the right to effect new 93555, o

cancel or surrender existing leases; 'to alter or amend the terms of ex1st1ngdle§se§,;-a,mizeof

‘concessions‘Ed;ﬁchantdi’the(owner'hcrebywrcléasing;alT-g1a1ms against mzrtgagie i;;slgg out;:

‘‘such management, operation and main;enance~except1ng the liab11i§y of .the mor 9?3; Lo

" account as hereinafter set forth. = . e TR ,
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: J.;,The:mortgagegisha]l,*after‘payment,of,allgproper,Charges and expenses, including.
reasonablg,compensation}to such Managing Agent as it shall select and.employ and after the
qccumu]at1qn of a reserve to meet taxes, assessments, water rents and fire and 1iability:
Jinsurance in rcquisite amounts, credit the net amount of income received by it from the =
mortgaged premises by Virture of thisiassignment, to any amounts due and owing to it by the
owners under the terms of: the mortgagb‘and,the:ndtexSECUréd”thereby”butztheimanner of the.
Capplication of such net:income and what jtems shall be credited, shall be determined in the

--sole discretion of thc’MorLgagée._;The;mortgagec:shalllnot be accountable for. more ‘moneys -

“than it actually received from the mortgaged premises; nor shall it be liable for failure.

. to collg;t.ﬁeqt:: ‘The mortgagee shall make reasonable effort to collect rents, reserving,
however,~w1th1n;1ts own discretion, the right to determine the method of collection and the
:‘cxte{!t‘ LQ;MU»ChJ ci?fo!'cer!xgnt }vof" coll ection of (’Q? ihql_lc*ht‘ rents shall be: prosecutgd,, L

; ~4. In the évcnt;;hbweyér,‘thgtﬁthe owner SHaiT:réinStaiéxthe‘metgabe'féahatohblete
-in good - standing, having: complied with all the terms, covenants.and conditions of the said

G "mftqage'aﬂd'ﬁhe;notcfs¢¢urcd;thcrebyi then the mortgagee within one month after demand:in
i writing shall rejdeliveripossession;oﬁ the mortgaged premises to owner, who 'shall remainin

“fx,posseSsion'unless'and‘QHti](dnother~ddfau1t occurs,: at which time the mortgagee may, at ils

.\ construed to mean the instrument,.whether: not

option, again take possession of the mortgaged premises under authority of this instrument
_ﬁ 5. The owner hereby covenants and warrants to the mortgagee ‘that neither it, nor any
s previoUs‘aner,fhave‘ekcguﬁcd any prior_assignment or pledge of the rentals of: the mortgaged
‘ %premisqs.;nor,anyrpriorﬁassignmehtgor pledge;of‘its*iandlords’~interestfin‘ahy}lease~of,the

whglc'or‘any-part‘ofﬁthciMOrtgaged‘prGMises;, The lowner:also: hereby covénants-and agrees not
“to collect the rents of ‘the said mortgaged premises in advance, other than as required to be
: ‘paid in advance ‘by the terms of any-rental agreement, and further agrees not to .do any other
. act which would ‘destroy or impair-the bedéfits,to‘the,mortgagee’of~thisvassignmentéf‘¢j[

o ~~,6.A‘It is?nqt the ﬁntehtion dfftﬁe5§artié§;Hefetb;that ah‘éﬁtryiby thelmdrfgéQQE“qu
:ooithe mortgaged’premises under»theltermséof,thefinstrument,shQII constitute-the said mortgagee
i a.'mortgagee fnwpqssegsignf;jn.contemp}qtiOn;ofvlaw;;except-at the option of the mortgagee.

... ' This assignment shall remain: in full force and:effectas long as:the mortgage debt
~to the mortgagee remains unpaid in whole or inpart.. 00 e T
L 8. -The provisions'of this instrument ‘shall be binding .upen. the owner, its SUCCESSOrS
Jior assigns, and upon the ortgagee and:its successors or:assigns. “The word ."Owner"”.shall be
L construed - to mean any one or more persons or parties who are holders of the legal .title or
equity of redemption to or in the aforesaid mortgaged premises:: The word “note™.shall be :

' ‘ ) i : 12 e or-bond, given to evidence the indebtedness

held by the mortgageé;agajnstjthe,mOrtgagpd promisesy and: the weord “mortgage” shé]l'be“1
cconstrued. to mean; the. instrument securting the said. indebtedness owned and held by the -

mortgagee, whetherNSUchﬁingtnUmcnt;bg:morLgage,,loan;deed,“tyustAdeed,fygndorfs‘Iiehfor;‘;

- otherwise,

It s understood and agreed that a full and complete release of the aforesaid mortgage

"?:shqli operate as'a full and complete release of all the mortgagee's rights and. interests™

.-[zhereUnder, and that after said mortgage has been fully released,. this 1nstrqment“shalllbeff
7'void .and of ‘no further(eﬁfect,_ e T e D TS R D A I PoEen o n e

Dated at Klamath Falls, Oregon, this _js¢ * day of _

¢
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"'STATE OF . OREGON
—OREGON. .

4 COUNTY OF KLAMATH

o Turs CERTIFIES that on this | e _day of Maren 19 93, before me
‘,;;underszgned a Notaryivublrc for sald sfute pcrso ai]y appeared uhe W?thI“ named s

\

Audle ‘So 1and’and L;nda Soyland

to me. lnown to be: the sdent1ca1 persons descr1bed 1n and v
:and aanow]edged to me''that: they executed the same freely a
(therevn erpressed :

. IN TESTiMony WHEREOF T
: Tast above wrztten.; ‘-

S j;,‘gf~ L ,~ ?) il R £
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TUPARCELT

- Beginning at a’point which lies on the Westerly right of way line of the Dalles-Californja-~ = = .7
- ;,Highway which lies North 89 degrees 49" West a distance of 489.5 feet and South & degrees » - =7
- 027 West along the Westerly right of way lineof the Dalles-California Highway a distance .= -
- of 1320.3 feet and North 89 degrees 49' West a distance of 486.54 feet from the iron pin-  * -
. which marks the center of Section 7, Township 38 South, Range 9 East of the Willamette 2
. Meridian, Klamath County, Oregon, and running thence South 6 degrees 02’ West paralle] to = ~
- . the Westerly right of way line of the Dalles-California H]l:éhwa adistance of 90 feettoa’ .
- point;  thence North 89 degrees 49' West ézgallel_ to the East-West quarter line a distance . * ! =
- 'of 385.0 feet to a point which lies on the Easterly right of way line of the New Hi%gway;* -
..+ thence in a2 Northwesterly direction following the Easterly right of way line of the New . - - -
- Highway a distance of 91.5 feet to a point; - thence South 80 degrees 49" East paralleito . . .
- the East-West quarter line a distance of 403 feet more or less to the point of beginning, .=/ .
"'~ in'the North 1/2 of the SW 1/4 of Section 7, Township 38 South, Range @ Eastof the :- .~ ..~ "+

 ‘<; Willamette Méxidian,i "Kllamath County. Oregon. [
- PARCEL 2: R L T LI F BT T e

" Bepinning at a point on the Westerly right of way line of the old Dalles-California Highway
: whglch Iie% l\gort 89 degrees 49fth?,;t a distance of 489.5 feet and South 6 degrees 02° West -~ -
' along the Westerly right of way line of the old Dalles-California Highway a distanceof - =~ .
13203 feet from the iron pin which marks the center of Section 7, Townshi 38 Southi,Range -
" O East of the Willamette Meridian, and running thence: Continuing South 6 degrees 02" West
along the Westerly right of way line of the old Dalles-California Highway a distance of = =
" 60.3 feet to a point; thence North 89 degrees 49’ West parallel to the East-West quarter L
' line a distance of 844 feet to a point on the Easterly right of way line of thenmew =~~~ ot gor
. Dalles-California Highway;  thence in a Northwesterly direction along the I;Zas}erly ngh; of . -
* way line at the new Dalles-California Hi hwa{vidmance of 61 feet to a point; thence' - - :
~..South 89 degrees 49" East parallel to the East-West quarter line a distance of 871.54 feet . .~ . -
- more or-less to'the point 0 beginnix;g, in the SW1/4 of Section 7, Township 38 South, Range:.
"' 9 East of the Willamette Meridian, Kiamath County, Oregon.== . * .0 0 oos oo o
“ PARCEL 3: , I ‘ ' v :
"“Beginning at'a %oint on the Westerly right of way line of the Dalles-California Highiway =~~~ =
.- -which lies North 89 degrees 49! West-a distance of 489.5 feet and South § degrees 02" West . -
-along the Westerly right of way line of the old"Dalles-California Hi%hway adistance of 0 n
g 138&6 feet from the iron pin v/hich marks the center of Section 7, Township 38 South, Range
.9 East of the Willamette Meridian, and running thence; South 6 d%grees 02" West along the
. 'Westerly right of way line of the old Dalles-California Highway a distance of 180 feetto a
point; thence North 89 degrees 49’ West a distance of 786.54 feet to'a point which lies on
- the Easterly right of way line of the new highway; thence in a Northwesterly direction
. following Easterly right of way line of the new Dalles-California highway a distance of .-
-182.98 feet to a point; thence South 89 degrees 49’ East a distance of 844 feet moreor = .
~less to a point of beginning, in the S1/2 of the SW1/4 of Section 7, Township 38 South, - =~
- *Range 9 East of the Willamette Meridian, Klamath County, Oregon. - s T

i

FEA

' EXCEPT THAT PORTION described as follows:

. Beginning at a point in the SE1/4 SW1/4 of Section 7, Township 38 South, Range 9 East of
“the Willamette Meridian, which is North 89 degrees 45’ West 489.5 feet to the Westerly -
. night of way line of the old Dalles-California 1'ghwa§; thence South 6 degrees 02' West -
-+ along said i\%hway nght of way line, a distance of 1,560.6 feet, and thence North 89 -
* degrees 49’ West, 486.54 feet, from the center one-quarter corner of said Section 7, which - =
int of beginning is.the Southwest corner of a }znarc: of land described in a deed recorded - =. - 7.
_1n the Klamath County Deed Records, Volume 233 at page 170: -thence North 89 degrees 49"
~West 299.46 feet, more or less, to the Easterly right of way lineof thenew -~ - -~ Mt
- Dalles-California Highway; thence Noith 11 degrees 37 West along said highway right of way ~ ~
*line, a distance of one (1) foot;: thence North 8 y degrees 39" East 302,64 feet, toapoint .~ =~ o
- on the West'line of that parcel:of land described:in a deed recorded in Klamath County Deed -+ .7 -+
- Records, Volume 233 at page ;1 70; thence South 6 degrees 02' West 25 feet to the pointof - .~
- beginning; ‘being a porticn of the SE1/4 SW1/4.of Section 7, Township 38 South, Range 9~ - "1 = *

East of the Willamette Meridian, Klamath County, Oregon. '
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' STATE OF OREGON: COUNTY OF KLAMATH: _ss. . | | . RE N it
L Guneain Titleco o the 18
e . March AD,19_:93 a_-3:25 ° oclock P_ M., and duly reconded in Vol. =22
o U777 Mortgages: .. - onPage__ 4222 1. o
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. Filed for-record at tequest 0

 FEE $25.00

: o Return Kiaxﬁath First lFedei“al L




