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" THIS TRUST DEED,

3

.méde 'tht 3 d

DA

, between "

'RONALD SCHMECK and TRACI . SCHMECK, “Huasb

ay of .=
’nd and Wife ! ./

1

OF.. KLAMATH. COUNTY

RANDON..J....ADAMS .and \JANET.C...ADAY 1S, Husb

" Grantor irrevocably. grants, ;bér;ggfris; sells and conveys.
> County, Oregon; described as:

: Klamath I ;Courit‘

FIRST ADDIT
‘the off

ot 51, Block 3, TRACT 1064,

jofficial’ plat thereof on: f

le-in

: togéfﬂer with all.and singixla:fi t_:he i eredit
or hereafter appertaining, and the rents,
the property. .- b 4. S T L S gl ST N

ot s POR THE P‘URPOSE‘;QFSECUR’II{G .PERFORMANCE

SIXII.'Y.E‘I\[ETHOUSANDand ino/100 ******f*

note: of ‘even date herewith, payable to bensficiary.or order_and

not sooner. paid, to be due and payab
bécomes due -and -payable. In'the event >
sold, conveyed, assigned or alienated by.
at the beneficiary’s option, all obligation

. become ‘immediately due ‘and payable. i
JTEY e’ protect the security of this trust de

. {:.::1. To protect, preserve and ‘maintairy.
prove ! i

ed, grantor agrees:

2.  To complete or restore promptly &
ged or destroyed :thereon, and pay. whe
‘3.. To comply ;
so requests, fo join in executing such’ financing statements pursuan
to pay for tiling same in the proper. public office or offices
agencies as.may :be deemed. desirable by the beneficiary.
i 4. To provide and. continuou: :

d such other hazards as|the’benelici.
ptable to the bereficiary, with

;- dama

" damage by fire an
" twritten in companies acce
ficiary as-soon as insured;:
at least fifteen days prior.
. cure.the same at_grantor's expense.
*“ariy indebtedness secured hereby an
or any part thereof, may be re
under ‘or invalidate any act done pursuant; to_such notice. .
1105 To keep the property free from constru
assessed upon .or against the property: belore any par
. ‘promptly deliver receipts therefor to bencliciary; shou
Jiens or other charges payable by grantor,

cither by direct payment
* ment, beneficiary may, at its option, make payment thereof, and

to the expiration of any’
The amount col

secured hereby; together with the obligations described in paragraphs 6 and 7 of this trust deed, sha
deed, without waiver of any rights ‘arising from

“‘fe debt secured by this trust.
with interest as aforesaid, the, property‘hereinbelore described, as
bound for the payment ‘of the obligation herein described, and ‘all
and the nonpayment thereof shall, at the option’of the beneficiary,
‘able and constitute a breach of this trust deed. N v
v 6. To pay all costs,’ fees and expensas of
trustes incurred in connection with or in ‘enforcing this obligation
{77, To.appeariha 3
and in:any suit, action or
‘ to pay- all costs and expenses,
mentioned in this paragraph 7
the trial ceurt, grantor further agrees fo pay
torniey’s fees on such appeal.’ .- R :
P10 1 is mutually agreed that: o SR WL MTE L
;.78 In the event that any. portion_oriall of the property shal
ficiary shall have'the right, it it so elects;

including evidence of title a
“in"all ‘cases shall be lixed by the:
such sum as the ap

. WITNESSETH:

T { i
nts, ¢s and-agpurtenan:
issues ‘andvptoiits‘thereof: and ‘all fixtures now

of each gérgement tf)f' grantor ‘here‘ix»iwpo’ntsinéd a}:d paymeq} of the sum

le pec terms of note.
" The date.of maturity of the debt secured by this instrument is the date,
the, within described ‘property, or any: part thereot, or ‘any interest ;
the grantor without first having obtained the wri
3 se cured by this inst;umpnt,rirrespet.:‘tiye‘ of the maturity

the property-in good co
rment therecn; not to commit or permit any wasté of the property.

nd in goed and habitable coi
n dueall costs incurred £
with all laws, ordinancas, regulations, covenants,

, as well as

sly maintain insurance on the buildings now: or here
ary ‘may from time to time require, in'a
loss payable to the latter; all policies o
if the grantor shall fail for any reason to procure any such
policy of insuranc
lected under any fire or
d in such order as beneficiary ?nay determi
leased to grantor. Such'applicatioz:x or release sh

ction:liens and fo pay. all taxes
¢ of such fnxes,"}nssessments:and
Id: the grantor #ail 10 make payment of any t.

this trust includ::ng the cost of title search

nd defend any actiosn or ‘proceeding purpor
‘proceeding. in which:the beneficiary or trustee may dppear,
nd the benefici
i¢rial court and'in the event of an appea
hellafe courté shall adjudge reasonable’

to require that ell or:any

Wi

to

trustee-in: rust, Wzt’lpow ro

according to the

ION TO. GATEWOOD, e
County Clerk of Klamath

ice of the County.

ces and all ‘other rights thereunto belonging or ir anywise now’
or  hereaiter attached to or used in connection with:

B e Tt S at

Dollars, with interést thereon according to the ferms of & promissory’
ade by grantor,! the final payment of principal and interest hereof, £
19 Sia [T T

Kk hk

FkExk kR kR Rk Rk kKK

tinal installment of the note -
therein is sold, agreed fo' be.
¢ or approval of the beneficiary, ‘then,; :
dales Jexpréssed therein, or herain, shall.

stated above, on which the.

fien consen

ndition and.repair; not to remove or. demolish any building orim- "

ndition any building or improvement whick may be constructed,
herefor. 0 P e g st i

conditions an
t to

dwrestrictt’ons' atfecting the pro;ie}t)'; i Yhé :l;enéficiary .
the Uniform Commercial Code as.the beneficiary, ay require and
the cost 'of all lien searches made by filing ofticers or.searching -

stt‘ioss>or :

after ere&ed oﬁ the pro:pertfuafiiﬁlnsurablq%::

n amount not less than =% . !
f insurance shall be delivered to the bene- .
insurance and to deliver the policies to the beneliciary

& now or herealter placed on the buildings, the beneficiary .may pro~ .
other. insurance policy may" be applied by beneficiary upon’
ne, or at option of beneficiary the entire amount so collected,
all not.cure of waive any default or notice of default here- =

assessments and other charges that may be levied-or -
"other charges become past due or delinquent and
axes, assezsments, iAsErance premiums, .
‘or by providing beneficiary Swith funds with which to,make such pay: ..
the amotnt: so paid, with interest af the rate’set forth in'the note '
1l be added to and become a part’of
breach of any of the covenants hereof and for such payments, -
shall be bound fo the same extentthat they are
be immediately dus -and. peyable without notice,’
d by this frust deed immediately. due and ‘pay-

‘well as the grantor,
such. payments shall
render all sums secure

as well as the other costs and ex
and trustee’s and. attorney’s fees actually incurred: AT
ting to affect the security rights or powers of beneficiary or trustee; -
2 “including any suit for the foreclosure of this deed, *

s -fees; the amount. of attorney’s fees: |
1 from any judgment or decree of:
‘as the beneliciary's or trustee’s at-" .

pghses of ‘the i

ary’s. or trustee’s’ attorney’

taken under:the lrigh\t of eminent domain or:condemnation, Bens- .
portion ot the m‘onies‘ payablg as compensation . for such ‘trakx'ng,‘ ,

! be

. NOTE: The Trust Daed Act provides that the. t:ustee heraundor must be ei
" Yrusi ‘company- or savings and loan’ asseciation; autl
i property of this state, its

5.585.0

horized 16 do-business under the laws of Cragos
;ub:idiurips,,gfﬁli;ﬂes; agents or branches,
S e e e b e L TR L

is ‘an active member of the. Oregen Stave Bar, ' bank,
n or the United Stotes, a title insurance company outho-. -
the United Stafes or any agency the'mpf,"pt ‘an escrow

ther an atiorney, wheo

" mgent licensed undar ORS 696.505:10.69

Randon.J. Adams & f\'faﬂ_g,t c
1738 Arthuz, Street.

Rocording Retusn to {Name Kddfou; ZLiph
! Randon. J . ‘Adamg ‘& Janet: Ci. Adams "
{738 Arthur Street ol L

. SPACE RESERVED

' STATE OF OREGON, -~

£y Of ittt :
e N eertify that_ the within instru-"
" "ment wadreceived. for record on the
; & : RN ?:V;-'19"‘ :

M., and.r

: corded. -
son

PR LU
ECORDER'S USE
Record of ...

‘ f said County.
Witness m

andhand seal-of




“are in’excess of the amount required to ipay. all r nable costs, expe: ‘and attorney’s fees necessarily paid or incurrad by grantor

" in’such’ proceedings, shall be paid 'to beneliciary and:applied by it first upon any reasonable costs and expenses aind attorney’s fees, both
in the trial and appellate courts, necessarily paid or incurred by bensficiary.in such procsedings, and the balance applied upon the indebted-'

. negs isecured’ hereby; ‘and grantor agrees, at: its: own expense,-to take such actions and.execate 'such instruments as shall be necessary’
in obtaining such compensation, promptly upon beneficiary’s: request. R T o R I SN TR DS B G R0 T Dy BEES anh

. - .9. At any time and from time to time upon written request {of beneficiary, payment of its lees and presentation of this deed .and:
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person 1or the payment of .-
the indebtedness, trustee may {(a) consent to the making of any ‘map or plat of the property; (b) join in granting any, easement ‘or. creat-
ing any_restriction ‘thereon;.(c) join in any: subordination: orother ' agreement aifecting this 'deed-or the lien or charge thereot; (d)}

§ recom(ey,' without ‘warranty, all or ‘aniy .part of the property, The granteo in any reconveyarnce may, be described as the “persan of persons i :
legally 'entitled thereto,” and 'the recitals thersin of any matéers or facts shall be conclusive proot of. the trathiulness thereoi: Trustae'
fees for any of the services mentioned in this paragraph shall be not-Jess than $5. - 11t g0 s DAl i -

- ::10." Upon any 'default by_grantor:hereurder, beneliciary 'may ‘at any time without notics, either in person; by agent or by a receiver
to be appointed by a court; and without regard to the adequacx of ‘any security for the indebtedness hereby secured; enter upon and take -
possession of the property or any part thereof, in ifs own name sué or otherwise collect the rents, issues and profits, including those past -

. due and unpaid, and apply the.same, less costsiand, expenses of operation and collection, including reasonable aftorney's fees upon-any "
indebtedness secured hereby, and in such order as beneficiary may determine. : Pl R R N RS RS e SO
:% 111, The entering upon and, taking possession. of the property,ithe collection of such rents, 1ssues and profits, or the proceeds of #ire"
and other insurance policies or compensation or awards for-any taking or-damage of the property, and the application or release thereof as. =

“aforesaid, shall not cure or ﬁvaiv{s any - 'default or notice of default, hereunder or invalidate any act.done pursuant tc sucli notice, .} AR

- 112. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/for performance,.the beneliciary may declare all sums secured hereby immediately”
due ‘and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgsde or direct the &

" trustee ‘to ‘foreclose this trust deed by adverticement and sale, or may_direct ‘the trustee to pursue any other right or remedy, either af
law ‘or in‘equity, which_ the beneficiary; may ‘have. In‘the everit the beneficiary elects to torecl by adverti: and sale; the bene-’

- ficiary. or the trustee shall execute and. cause to'be recorded a written notice of defauit and election to sell the property to satisfy the obliga-. .

¢ tion:secured hereby ‘whereupon the trustee shull fix :the time and place of sale, give notice thereof as then required: by law and proceed
to foreclose this trust deed in the manner provided in"ORS: 86.735 to 86,795, % i.:l¢% o st T B Timgpat vr

"3, After the trustee has commenced fcreclosure by ‘advertisement .and sale; and:at:any time prior to 5 days befove the date the
trustee conducts the sale, the grantor or'any iother person so privileged by ORS 86.753, may cure the default or defaults. It the default:

. --consists of a failure to pay, when due, sums sacured by the trust deed, the default may be cured by paying the entire amount. due at ‘the::
..time of the Cure other than such portion as.would not.then be due kad no default occurred. Any other default’ that is’ capable of being

. cured. may be cured by tendering the pecformiince required under. the ‘obligation or trust deed. In any ‘case, in addition to curing'the de~ .

- fault ‘or “defaults, the person” effecting .the .cire’ shall pay . to'the} beneliciary ‘all - costs” and - expenses actually incurred “in -enforcing
the obligation of the trust deed together with ‘trustee’s and :attorney’s. fees not exceeding the arnounts provided by law. EUNE R L
1,14, Otherwise,  the sale shall.be held on: the date and at the time and place designated in/ the notice of. sale or the time to which

the sale may be postponed.as provided by law.' The trustee may :sell, the property either in one parcel or in separate parcels and shall sell ;,

. "the parcel or parcels at auction 1o the highest:bidder. for cash, payable at the time of sale! Trustee shall deliver to the purchaser its deed .

“-in form as'required by law conveying the property so sold,-but without any covenant oc warranty, express or implied. The recitals in the -

- deed ‘of any: matters of fact shall’ be’conclusive proof of the truthlulness thereof. Any: person, excluding the' trustee, but including the
grantor and bereticiary, may purchase at the sale. . “. . - HIEE ST S i R g 3 o RPN
: 15..When trustee sells pursuant ‘to 'the. powers:provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

:penses of sale,”including the compensation of ‘the trustee and:a reasonable charge by trustee's aftorney, (2) to the obligation secured by

-the trust.deed, (3) to all persons having recorded liens subsequent to the interest of ‘the: trustee in the trust deed ‘as their inferests may
appear in the order of their priotity.and (4) the surplus, if any, to the grantor or to any successor.in inferest entiiled 'fo such surplus.

. : 16. Beneficiary may from' time to time appoint a ‘SUCCESS0r- of successors to any. irustee. named herein or'fo any successor. frustee’

.appointed hereunder. Upon ‘such;appointment,’and without conveyance to the successor frustee, the latter shall be vested with all {itle,
powers' and ‘duties conferred upon any. trustee herein named or appointed . hereunder. Each such appointment and . substitution skall be e

made by written instrument executed by beneiiciary; which, when recorded in the mortgage records of. the county or counties in which the

property is situated, shall be conclusive ‘proof of proper appointiment of the successor trustee, B L AR S I S e p

2+ 17: Trustee accepts' this trust when' this deed, duly executed:and acknowledged, is'made a public record as provided by law. Trustee
is not. obligated:to notify any party hereto of. pending sale under any. other deed of trust or of any action or proceeding in which grantor,

beneficiary or trustee shall be a party unless such action or proceeding is braught by trustee, ' " T e IR B T S B

«i0 1 The'  grantor covenants and agdrees to and with the beneficiary and the beneficiary's’ successor in interest that the grantor is lawtully =
seized in fee simple of the real property and his a valid, unencumbered title thereto_ SO : ¥ . EIRETSESEEE :

5

and lfmt thé grantor will 'wa'rrant“‘sn‘d lorevef'zi(.ie.na Ehe same néainsé ali persons ;vhomsééver.v SRS B B
i The grantor warrants that the-proceeds of the Joan representéd: by the above described note and this trust deed are:
(a)* primarily for.grantor's personal, faraily or. housefold purposes (see-Important Notice below), . = .. . B

e b)) for an organization, or (even it grantor is a natural person) are for business or commercial _purposes. . o :

« ' This deed applies to, inures to the bensfit of and binds all parties hereto, their heirs, legatees; devisees, admiinistrators,” execitors, -
personal representatives, successors and assigns. The term beneficiary shall meari the holder and owner, including pledgee, of the confract
- secured hereby, whether or not named as a bensiiciary herein.: ... NCRRT: L . R EER R R
: In construing this mortgage, it is understood that the mortgagor: or mortgagee: may, be more than one psrson; that'if the context. so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations fand,r_o ir;dg‘viafuals. ) REGEE TEEE N AR R SR NI T
: . IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written

i

* IMPORTANT NOTICE: Dolete, by lining ‘out, whichaysr warranty (a) of {b)’is
‘not applicable; if anty (a) is applicable and the henefitiary is a creditor;
as such word Is defined in the Truth-in-Lending Act and RegulationZ, the,
beneficiary MUST ply with the Act and Regulation by making ‘required,
disclosures; for this purpose use’ Stevens-Ness Form Ho. 1319, or equivalen: o ;
If -compliance with the Act is not. required, disregard this notice.’ . . [ e R

. . STATEOF OREGON,Countyof ... Klamath, . .
Ll his instrument was acknowledged before me on..F.

by .....Ronald.Schmeck (and. Traci Schmeck .. i

*-.7 [ This instritment was acknowledged before'me on .

by

asaii
OFFICIAL SEAL:

- MARY.KENNEALLY :

NOTARY PUBLIC. GREGON -

NS COMMISSION NO.°018776 - ©
¢ MY COMMISSION EXPIRES. APR.20, 1986:° 4

i 3 o

——BM., and duly recorded in Vol

e st

D ormpeuge T
© Evelyn’Biehn County: Clerk 27" 000
10 By Sy o fYVu 2 Brenoal diie,




