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THIS TRUST DEED made tms‘ : day of .. Februarv . 19.93 between

" GLENN G. JUSTUS & JOANNA L. JUSTUs, husband and w1fe Ll e : ,as Grantor,‘
. MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY o o . : as Trustée, and
TRUSTEES .OF THE PARKER TRUST P : ST ERCRL

‘as Benefxcxary,

. : : : wi TNESSE TH: . :
Grantoz' 1rrevocably grants, batgams sells and conveys to trustee in imst thh power of sale, the proper‘y in

. AMA County, Oregon, descnbed as- N -

o Parcel 1 of Mlnor Land Partltlon 44-01 su:uated in’ the Wl/2 NE 1/4 of ‘Section 1:5,‘ :
o .Lownshlp 39 South, Range 9 East: ‘of the Wllla.mette ‘Meridian, Klamath County, Oregon,:i—
- as. flled 1n the Klamath County Englneer s: Offlce. :

together thh all and singular the ten ts, heredit nts and appurtenances and aII otber nghts thereunto belongmg or. in anpwise.now
or-hereafter appertammg, and the rents issues and proizts thereo[ and all lzxtures now or herﬂafx‘er attached to or used m co-mectmn with .
the property

- of: THIRTY FOUR.. THOUSAND AL\ID NO/lO - s :
334 OOO OQ) petrrior iy Dollars, thh mterest thereon aocordmg to the terms of a promnssory !
note of even date hetethh payable to beneficiary or order and mar!e by grantor, the final paymen. of . principal and interest hereof i

", not sooner paid, to be due and payable S per tems of:note

:The. date of maturity of the ‘debt secured by this instrument is ‘the’ date, stated’ above, on w}nch the final installment of the nate )
becomes due and .payable, In the event the within described property, or'any part-thereof, or any interest therein is sold; agreed to be
sold, conveyed, assigned or alienated by’ the grantor without first having obtained the written consent or approval of the beneflcmry, then,”
at the heneficiary’s option, all obligations secun-d by this msrrum*nt :rrespectlvc of rhe matunty dates expressed therain, or hcrcm, shall . .

. become immaediately due and payable. : ) S N

: i To protect the security of this trust deed, ‘gram‘or agrees : C

:1. To protect, preserve and mamtem tlm property in good cor zdzﬁon and repair; not to remove or demohsh nny bulldmg or im-
pravement thereon; not._to commit or per. ¢ any waste of the property. g

2. To complete or restore promptly. am‘l ‘in-"good and habitable: condition any bmlu'mg or xmprovement wh:ch may be tonstructed' ‘

: damaged or destroyed: thereon, and pay when duae all costs incurred thereior )

’ + 3..To0 comply with all laws, ordinarices, regulations, covenants,: cenditions arxd restnct:ons a!iectmg the property; if the beneixmary
so requests, to join in executmg such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same.in the. proper public office ‘or offices, as well &s. the cost of £il hen searches made by filing ofticers or. searchxrg
agenczes as' may be deemed desirable by the beneixcrary‘

“4, To provide ‘and continuously ‘maintain ‘insurance on._the butldmgs now or herealter erected on the property agamsz Ioss or,
damage by tire. and such’other hazards as the deneficiary ‘may from’ time to time require, in an amount not less than §. )
written in companies acceptable to the beneficiary, with loss pnyable to the latter; all policies of insurance shall be dehvered {o fhe bene-
ticiary’as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deiiver the policies to the beneficiary
at least fifteen days prior to the expiration of eny policy of insurance now or hereafter placed on the buildings, the beneficiary may pro- "
cture the same at grantor's expense.‘The amouni collected under any tire or other insurance policy may be applied by beneficiary upon:
any indebtedness secured hereby and in such order as beneiiciary may détermine, or at option of beneflctary the entire amount so collected,
or any part thereof, may be released to grantor. Such'application or release shah not cure, or waive any default or notice of default here— .
under or invalidate any act done pursuant to such notice.’ :

: 5. To keep the property free from. consrructmn liens and fo pay aII taxes, assessments and other charges that may be lewed or -
assessed upon or agalnst the property. before any, part-of such taxes. assessments and other charges become past due or delmquent and. . .
promptly deliver receipts: therefor! to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance preymiums,

. liens or other charges payable by grantor, either by direct payment ot by providing beneficiary with funds with which to make such pay-

-ment, beneficiary may, af its option, make payment thereof, and 'the 'amount so.paid, with interest. gt the rate set forth in the note
secured hereby, together with the obligations dvscnbed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debdt secured by this trust deed, without waiver of any rights arising from breach of any of the ¢ovenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to.the same. extent. that they are

" bound for'the payment of the obligation herein described, and all such payments shall be immediately due:and puyable wxih(\ut notice,

-and the nonpayment thereof shall, at_the optior of the beneflczary, render all sums secured By th's t rust deed 1mmemately due and pay-
able and constitute a breach of this trust deed.:

' :6..To pay all costs, fees and expenses of thzs frust mcludmg the cost of title search as well as t.‘ze other costs ‘and expenses nl t’xe
trustee incurred in cennection with.or in enforcing this obligation and trustee's and attorney’s fees actually incurred. :

7."To appear ik and defend any action or. proceeding purporting. to' atfect the security rights. or powers of bnneixctery or trustee;

¢ and in’any suit, action or proceeding in which ike beneficiary or tiustee may appear, mcludmg any suit for the foreclosdre of this deed,
to ‘pay all costs and expenses, mcludmg evidencas of title and the beneliciary's or trustee’s atforney’s fees; the amount of attorney's fees

. mentioned in this paragraph 7 in all cases shall be fixed by the trial ‘court and iri-the event of an appeal from any judgment or decrea. of

' the trial court, grantor further agrees to pay suth sum as the appellate ‘court shsll adyudge reasonable as the beneficiary's or irustee s a‘ 3
torneys fees on such appeal, = . i i : . ‘ N

(It is mutually agreed that: | - ; ; Lo ’ . : :

: 8- In the event that any poftion-or ail of the prop“rty sbaIl bn taken under tbe nght ol inent d in or.cond jon, bene- :
ficiary® shall have the nghf if it so elects, to r-qutre that. all or any :portion of the momes payable as’ compensation for such taking,

' NOTE:’ The Trust Daed Act -provides that.the trustee! hereunidar must he either an atiorney, whe is an active member. of the Oragon State Bar, o bank,
L fryst eompany or savings and loan asscciotion authorized 1o do business undsr the lows of Cregon ar tha United States, « title insurance company aul‘ho-“

rized to insure title to. real property of this s?aie, it ubudmnes, ufﬁlm!cs, asen?s er l:ran:hes, !he Umfed Stotes or any agency rherecf or on' escrow - .
. egent licensed under ORS 696.505 to 6%6.585." ;
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whxcb ale ‘in excess of the amount requ:red to psy alI reasonab!e costs, expenses and atlorneys x'ees necessanly patd or mcurred by gr&nfor
,m such proceedmgs, shall:be paid to beneficiary and applied by-it first upon any reasonable costs and expenses and attorney's foes, both ~
in the trial and appellste courts, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
‘ness secured hereby; and grantor. agrees, at . its ‘own expense,. to take such actions and’ execute such mstruments as shatl be necessary
in obtaining such compensation, prémptly upon‘-beneliciary’s request. ; -

. 9. At any time. and_from time to time upon written request of benehczary, paymenl of its 1ees and presentatmn of this deed and
the note for endorsement (in case of full reconveyances, for cancellatmn), without atfecting the Ixab‘hty of any person for the paymentof .
- the indebtedness, trustee may (8) consent to the: making of any map or plat of the property; (b} join in granting any easement or craat-
ing ‘any restriction thereen; (c). join in any subordination or other agreemem‘ affecting ‘this deed or the lien or charge thersof; {d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person‘or persons
Iegally entitled thereto," and the recitals therem of any matters or facts shall be conclusive proof of the truthfulness t’hereoi Trustee's
{ees for any of the services mentiotied in this pdragraph shall be’ not* less than $5. -
: 10. . Upon any default by grantor hereundex, beneticiary may. at any. t:me without nottce, either in person, by agent or.by a recewer :
to be appomted by a court, and -without regard to the adequacy of any security for the indebtedness herehy secured, enter upon and take

. possession of the property ‘or any part thereof, in ifs own name sue’or otherwise collect the rents, issues and profits, m(ludmg those past

- due and unpaid, and.apply: the same, Iess costs land expenses of operal-on and  collection, including reasonabie nttome} s Iees wpon-any

¢ indebtedness secured hereby, and in such order. s beneficiary may delermine. .

11; :The ‘entering upon and taking possessicn of the property, the collection of such rents, issues and profits, or tl‘e proceeds oi tire
and other insurance policies or compensation or awards for any. taking'or damage of the propertv, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. ..

- 12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, t:zmr
bemg of the essence with respect to such payment and/or performance, the beneficiary may declaré all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed. to foreclose this trust deed in equity as a mortgage or direct the |
trustee to foreclose this trust deed by advertisement and sale, or may' direct the trustes to pursue any other right or remedy, either ot -
law' or'in equity; which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and, cause to be recotded a written notice of default and election o sell the property to satisty the obliga-
tion secured hereby whereupon' the’ ‘rustee shalli fix the time and place of sale; gzve notlw 1hereof as then required by Iaw _and proceed
to foreclose this trust'deed in the manner provzdﬂd in ORS 86.735to0 86.795.

' 13. ‘After the ftrustee has' commenced foreclosure by advertisement and sale, and at any f:me prior to 5 days be[o re the date the'
trustee. conducts the sale, the granfor or any otler peéson-so privileged by ORS 85.753, may cure i the default or delaults. 11 tha defsult
. consists. of ‘a failure to pay, when due, sums secured by .the trust deed, the deiault may: be cured by paying the entire amount due at the
time of the cure other:than such portion as.would not then be due had no default occurred. Any other default that is capable of being
scured may be cured by.tendering: the performa required under the obligation or trust deed. In any case; in addition to cunng the de-
fault or defaults, the person-effecting the cure!'shall pay to the beneltcmry all : costs and ‘expenses actuaily incurred - in c-nmrcmg
the cbltgat:on of the frust deed together with frustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on th2.date and at the timo and place desrgnated in the notice of sale or the time ia which ;'
“the sale may.be postponsd as provided by law.:The trustee may sell the property either in one parcel or in separate parcels and shall sell -
the ‘parcel or parcels at auction to the highest: b ‘dder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proper ty so soid, but ‘without any covenant or narranty, express or implied. The recitals in the
ideed of any matters of fact shall be’conclusive proof. of the truthiulness 1hereof Any person, exciuding the trustee, but mcludmg the
: grantor and beneficiary, may purchase at the sale.

: 15. When trustee sells pursuant to the pov'ers pmwded herem. trusfee shalI apply the proceeds of sale to payment of (1 ) the ex-
penses of ‘sale, including- the compensation' oftle trustee. and a reasonable charge by trustee’s attorney, {2) to the obligation secured by-
the trust deed, (3) to all persons having recorded liens subsequent to the interest .of the trustee in the ‘trust deed as, their interests may
appear in the order of their priority and ( 4) the surplus,-if any, fo the grantor or fo any successor.in interest entitled to such surplus.

: 16; Beneficiary may from time to. fime appoint a’successor or successors fo any trustee narmed herein or to any successor trustee
“appointed  hereunder.. Upon such appointment, and without conveyance to-the successor trustee, the latter shall be vested with all title,
powers and .duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by writfen instrument executed by beneliciary, which, when recorded in the mortgage records of the countfy or counf;es m vv?nch the.
property is situated, shall be fusive proof of proper appointment ‘of the successor frustee. i’ :

. . 17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as prowded by law. Trustee
Sis not obligated. to notify any paréy hereto.of pendmg sale under’any’other deed: of .trust or of ‘any action or proceedmg in whxch gran!or, .
-beneimzary or #rustee shall be a party unless such action or proceed:rg is brought by trustee. :

The ‘grantor .covenants and agrees to and with the beneficiary and the beneficiary's successor in mterest that the grantor xs Iaw{ully

setzed in lee "xmple oi the real property and has a Vahd unencumbered fttle thereto B H

i o P

and that the grantor wxl! warrant and forever defe nd tIze same agamst all persons whomsoever. !
The grantor warrants that:the proceeds of ‘the ioan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
XKL mmxmmnmx:oxfmxxbmmﬂmbmmexxmmmuxwxxmmmmwmm)ﬁxxwm&xxxxxxxxxxxxxxxxxx
This deed applies to, inures to the benetir.of and binds all parties hereto, their heirs, legatees, devisees, administroators, executors, - .
personal representatives, successors and assigns. The tetm beneficiary shall mean the holder nnd owner, including pledgee, of the contmc! -
secured hereby, whether or ‘not named as a beneliciary herein. ] g b
In construing this mortgage, it:is understood that the mortgagor ‘or 'mortgagee may be more than one person; that if the' context s0
requires, the singular shall be taken to mean and include the plural, and that generally all grammatzca] changes shkall be made, assz.med and
implied .to make the provisions hereof apply equally to corporatwns and to individuals.

IN Wi TNESS WHEREOF the gmrztor has etecuted this: mstmment the ‘day and year first above wntten._

—_— : ' O e et s T S
* IMPORTANT NOTICE: Delole, by lmmg out, whn:haver warranfy {a) or (b) is T G_]_enn G' JustuS =

not. applicable; if warranty (a) is cppllcubla and the bunafmury is a credlitor -

‘as such word is defined in the Truth-i ding ‘Act land Regul Z, the
‘beneficiary. MUST comply ‘with the Act and Reguluhon by mul'mg required
disclosurss; for this purpose use Stevens-Nass Form Nc. 1319, or equlvalenk

' If compliance with the A:t is not requxmd disregard this notice. .

STATE OF ORE(:ON County of . .f:_.Klamath
This. mstrumem was acknowledged before. me on

‘ ustus. &.Joanna. L. Justus

ent was acknowledged be{ore me on

" OFFICIAL SEAL B N ; T : SUE
MARY KENNEALLY .~ & N ,
NOTARY PUBLIC- OREGON = § ' .~ =~ . Lrmsa

COMMISSION NO, 014776 = - 811 . . Sk XE lb'l ﬁ@?ubhcforOregon,
. MYCOMMISSION EXPIRES APR. 20,1996 I My cotmissibndxp q )

Filed for record at request of ~5 : Mour-v ain 'TJ t‘le (‘cmpanv S Lo “the &
of March L 1993 at o 3:27  oclock ___M,, and duly recorded in Vol. _MQ.EL_._.__,
i of Mortgagerq SRR S - on Page 42 5%
S e LRt Lo Evelyn Biehn' I County Clerk : e
: ; By \d/\' (o dcank Ch W i s ul{.t‘»f’b’ T




